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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Feb. 16, have 
been $1,937,143,947, against $2,315,082,363 last week and 
$1,551,597,493 the corresponding week of last year. 





























CLEARINGS. Week Ending February 16. 

Returns by Telegraph. 1901. 1900, P. Oent 

Mew YOrk. .vcccccccccecee ccccccee eccccce $1,036,468,123 $725,854, 168 +428 
Die xs in onvessicccsensoce seccce ececee 118,76) ,827 103,753,412 
Pisce cccvcccscvcnssscstsecenes 66,849,133 64 273,243 
PRONG «6 scins tc i cncctevcscscssscccses 18,216,818 15,935,018 
CUNNB Dic scivvcrscccsccces. coesevessssses 104,920,806 102,059,606 
Bb. LOUK. cccccscccccccccsccsecosesesse eco 87,696,381 27,570,240 
HOw Orleans... .cccccccccccccccccescces 9,367,928 10,871,407 
Seven cities, 6 days...........e0 +.| $1,887,180,516 $1,050,317,149 
Other cities, 6 days.........sscssseceee ° 219,961,418 194,246,189 
Total all cities, 6 days.......sse000. $1,607,141,929 $1,244,563,338 
BRGRAG 3 GAP. .cceve<ecncestencenes eee $80,002,018 866,944,155 

Total all cities for week....... eeoe| $1,987,143,047 $1,551,507,493 +281 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated,as we go topress Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period end- 
ing with Saturday noon, February 9, and the results 
for the corresponding week in 1900, 1899 and 1898 are 
also given. In comparison with the preceding week 
there is an increase in the aggregate exchanges of one 
hundred and thirty-six million dollars, the gain at 
New York being one hundred and forty millions. 
Contrasted with the week of 1900 the total for the 
whole country shows a gain of 32'2 per cent. Com- 


pared with the week of 1899 the current returns record 
an increase of 32°3 per cent, and the excess over 1893 is 90°6 
percent. Outside of New York the increase over 1900 is 6°1 








































































































































































































































































































































































per cent. The excess over 1899 reaches 11°0 per cent, and 
making comparison with 1898 the gain is seen to be 39'8 p.c. 



























































































































































































Olearings at— 
1901. 1900. 1901. 1899. 1898. =n 
$ ty P. Oent. $ 
New York......+++++|1,630,997,950/1,108,832,070; +47°4/1,138,485,998 199,643 
Philadelphia........| 94,838,559! 88,786,161 +be3 93,013,548) 55,743,850 
Pit ° 83,594.690 85, Ve) 17,90 1,782 
Baltimore 19,796 993 19,940, —07) 1 16,662,191 
Buffalo 931,199 858, 07¢ +77 4,918, 13% 4,016,765 
Washington. 133, 860, +17°8 3 1,999,181 
Albany 112,612 961,164 +6°1 . ree 
ochest 162,788 2°0 2.430 | 1,400,722 
Syracuse +251, 6 963,985 942,961 
Scranton.. 891.796, +142 65,618 690,638 
Wilmington. 829, +236 785,808 
Binghamton.. 429, —84 329,700 894,000 
Chester..... 253.679 —3"4 .0 coccce 
Total Middle... 1,261,341,876, +42°9) 1,299,887,265, 825,686,441 
MR scccee 129, 127,203. 7| 180,190,415] 11 883 
Providence 30.9: 378,906 1L 1 0 5,811,600 
Hartford.. 2,392,516 557, 226 —64 2,603,763 ,800,109 
Gadege | titan) tans a Lege ae 
pringfieid.... 6 493,84 J ,492,640 
Wi ter.... 443,370 890, 18C +38 ,507,68 358,820 
|,054,831 976,744 +80 .700,784 548, 
816,288 1,028,475} —20°6 4 1,003,459 
cages) desi! tas] Taras) Bar 
" 349,792 826,457 +7°0 asec 
Total New Eng...) 144,687,226 143,393,521 +0°9) 148,463,921) 126,093,358 
Chicago.......0..se0+| 125,792,250} 180,817,812 —3"5; 118, 2. 94,031,800 
Cincinnati...........; 19,487,500) 16,081, +215) 1 488, 
De' es 732,229 7,253,402 133 218, 
Cleveland... .....| 18,044,595) 10,005.533 28°2 y 6,763,574 
Milwaukee. . .... 23} 5,709,708 319 "568. 
Columb 200, L, 765,600 1 4,537,106 4,576,800 
ndianapolis.. 747,001; 2 186 's 
PeOria........ x 8,€ +9°7 Y 2.512.459 
Toledo... 088,448 me 3 1,636,22: 1,696,864 
Grand Rapids Y 163,92: +28 2 875,856 837,784 
Dayton ..... 56 +169 957,023) 
Evansville 763,09; 044,81 —26°0 574,626 
Youngstown : 804,75 3 
Springfield, Il 541,898 385,443 
Lexingto 553,50 440,83¢ 
ARIOR csccec ee 556, 700 435,000 
Kalamazoo.....+s0s+ y 05.4 
tockford.......+. eee 261,571 267,752 
ingfield, Ohio... 340,467 
x 233,988 
2,204 128,566 
es 316, 280.000 
Bloomington....... 3 186,919 
Tot. Mid. West’n.| 195,920,775) 188,301,229 
San Francisco......| 18.844,7 16.879.750 
Salt Lake City...... 16 £804,236 
rtland e 921,186 a 375,764 
.973,68% 31,142 
,004,0 988,180 
3 39,032 
826,226 467,559 
309.407 $84,407 
158,91 165,275) 
81,735,025) 27,447,900) 
14,0 19,240) 1 51 
9,399 5. = 374 
48,727 : (i 
716,686 4,236,498 
8,657,0 3,923,385) 
1,249,056 
.150,6 600,00 
120,356 977,716 
1,085,387 665.7 
597,795 495,672 
16 175,18 
166,006 150,000 
Tot. other West..| 47,576,338) 44,708,971 
St. Louis......cce00.| 83.698282) $1,783, 
New Orleans 12,686. 13,051 
Louisville. 9,288,831; 1 8, 
Galveston 8,038 500 2. 
Houston. 4, 0 Ly 
Sava: . 4,963 663 642, 
Richmond... eee 8,710 393 750, 
Memphis.......e2000+ 8,515,528 150,619) 
Atlanta.... 2,468,872 . 183,085 
Nashville.. 1,608,356 565,868 
Norfolk... 1,853,225 717 696 
Augusta 1,558,589 1,474,288 
REGENTS so nsovee eee ‘ 0 Sal, 55 
‘0 OFth...seceee 1080.00 : 528 
980,00( 846,000 599, 
565, 485,21 f 
604.4 447,384 127 8 
297,263 300, —09 214 193,534 
Total Southern...} 98,310,802) 86,602.893 +80) 68,716,617) 69,217.747 
Total all...........{8,815,082,363) 1,751,.700,904; +82°2) 1,750,196,986) 1,214,772,448 
Outside N. York..} 684,084,413) 644,958,924 +61) 616,710,088) 489,572,805 
Montreal...........| 12,008.83) 15 —! 18,672.678| 15,811 988 
Toronto... an i 66.164 9,741,630, +24°9 487,6-0 8,376 478 
Winni 1,828 24 1 =] —1 1,749,595 1,453,503 
ie “een Mies 0) “aicigy| asraar 
Hamilton ¥ 8, . 5 
St. John 635,4 639,719 pe 691.012 621,980 
Victoria... on 793,601 709.020; +119 766, eocece 
Vancouver,.,......0. 715,60 772,720 —74 | eee 
Total Canads.....| 90.617.781' $1.158.795 —17| 28,851,988)  28,105.469 
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THE FINANCIAL SITUATION. 


The developments since our last have not. been all 
that was expected, and yet renewed buoyancy and ac- 
tivity was experienced on the Stock Exchange yester- 
day. A week ago it was assumed that what is called 
the iron and steel deal would be fully organized and 


announced within a day or two. As we write, the 
arrangement has not been completed. At the same 
time there is no reason to suppose that any special 
obstacle has been encountered. It hardly needs to be 
said that it is an extensive affair and the adjustment 
ofsuch numerous and in many respects diverse interests 
requires time. Of course until the end is reached the 
assurance of success is wanting, and that affords the 
opportunity for all sorts of rumors and of them there 
has been no lack. 





Other than the foregoing, all the disclosures have 
been favorable. The most noteworthy and sugges- 
tive is the trade statement for January which the 
Bureau of Statistics has made public. It shows a 
total of merchandise exports reaching $136,317,354, 
or an increase of $18,720,206 over January 1900, and 
a favorable net merchandise balance of $67,217,160. 
The merchandise exports in January were the largest 
for that month that they have ever been, and only in 
four months—the last three months of 1900 and 
December 1898—has the present total been exceeded. 
As to the net balance ($67,217,160), that also is very 
considerably in excess of any previous January, 
and only in six other months has it been 
larger, three of which were the same last three 
months of 1900. Taking the whole trade—mer- 
chandise, gold and silver—the net favorable bal- 
ance is $72,898,512. It can cause no surprise that, 
concurrently with the issue of this trade statement 
showing these phenomenally favorable results, 
the sales of exchange should have been large and 
sterling should have declined. 





Our annual gold production article will be found 
to-day on pages 313 to 317. We refer to it here because 
the present situation of that metal helps the observer, 
through the latest facts there shown, to get a fuller 
and more exact idea than at any time heretofore has 
been possible of the changes that have taken place in 
the world’s needs for that metal. We give in 
the article a little table which shows that in 
the five year period 1881-1885 the total product 
of gold averaged $101,571,919 a year; that in 
1886-1890 it averaged $109,991,225; that in 1891- 
1895 it averaged $162,523,833, and in 1896-1900 
it averaged $260,639,340. In other words, taking the 
whole twenty years, the average production during 
the last five compared with the first five increased 
over 1564 per cent; and even comparing the last five 
years (1896-1900) with the previous five (1891-1895), 
the average production is found to have increased 
over 60 percent. Or again, perhaps if we take (from 
the larger compilation also given in the article referred 
to) the annual yield, the growth will appear more 
striking. For instance, in 1891 the production 
was $129,947,793; in 1896 it was $202,998,626, and in 
1899 it reached $314,630,233. Now, the point we want 
to emphasize is that after this immense expansion in 
production, particularly during the nine years from 
1891 to 1899, inclusive, the world’s wants had so far 
expanded that when the product declined (as it did in 





1900) to $258,435,164 (still far above any year except 
the last two), all the money markets of Europe were 
greatly disturbed. 

The admission of Mr. George Jay Gould to the 
board of directors of the Denver & Rio Grande RR, 
marks, it would seem, another step forward in the 
development of the principle of the community 
of ownership among our railroads. There have 
been reports that the event indicated a change 
in the control of the road, but this is explicitly de- 
nied. President E. T. Jeffery, to whom the security 
owners and the people of Colorado alike owe so much 
for the way he has managed this important property, 
states that controlling interest in the company has not 
been bought by any other system, nor has‘the Denver 
& Rio Grande’s independence as a Colorado railway 
been in the slightest degree impaired by the changes 
which have occurred in the holdings of its securi- 
ties. The great prosperity of the State of Colorado 
and its large increase in the output of the precious 
metals have attracted, he states, the attention 
of investors and capitalists, among them Mr. Gould, 
The policy that has heretofore governed the Denver 
& Rio Grande management will, he asserts, continue 
not only in relation to the public and the State at 
large, but with all connecting lines. It would 
seem, therefore, that the entrance into the board of 
Mr. Gould means the admission to representation in 
the directory of an important new interest. At the same 
time the fact should not.be lost sight of that Mr. 
Gould is the head of a prominent connecting sys- 
tem. In this sense, the fact that he has 
acquired an interest in the Denver & Rio Grande 
must be accepted as meaning much—not merely 
that he believes in the future of the prop. 
erty but also in maintaining and strengthen- 
ing the relations between the two systems. The in- 
terchange of traffic with each other’s lines will not 
only be continued, but it will be increased wherever 
possible. Thus the Denver road will gain and the 
Migsouri Pacific will gain. In other words, the ar- 
rangement will be mutually advantageous, while 
being an additional safeguard against the disturbance 
of peace among the railroads in that part of the 
country. 





Iron production is again increasing very rapidly, 
and at the same time stocks are contracting, so that 
the situation of this great industry seems to be 
getting very satisfactory. According to the statistics 
compiled by the ‘‘Iron Age” of this city, there was a 
net addition to the number of furnaces in blast dur- 
ing the month of January of no less than 38, with an 
increase in the output of iron of 27,907 tons per week. 
Since the 1st of November 70 furnaces have gone 
into blast, that is, the number of active furnaces 
has risen from 201 to 271 tons. In the same time the 
output per week has gone up from 215,304 tons to 
278,258. This is an increase at the rate of 3} mil- 
lion tons per annum, bringing the output up to over 
fourteen million tons per year. Notwithstanding the 
great addition to the weekly capacity, the production 
is still below the maximum attained the first half of 
last year; for instance, on June 1 1900 293 furnaces 
were reported in operation with a capacity of 
296,376 tons, as against 271 furnaces now, with a 
capacity of 278,258 tons. The situation at this 





earlier period however was wholly different 
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from that at present. Then the large output was 
accompanied by augmenting stocks ; now stocks are 
falling off. The “Iron Age” reports the total of 
furnaces’ stocks sold and unsold on February 1 as 
556,764 tons, against 558,663 tons January 1, 641,466 
tons November 1 and 670,531 tons October 1. This is 
the most gratifying feature in the statistics, namely 
the indication that consumers in their requirements 
are keeping fally apace with the enlarging produc- 


tion. - 





Official rates of discount at the chief European 
centres remain unchanged and open market rates 
are easy. It is reported that £1,000,000 gold has 
been transferred from Russia to Paris and London 
and also that there is a general expectation that the 
Bank of England minimum rate of discount will be 
reduced to 4 per cent next week. The financial 
event in Great Britain this week was the closing on 
Wednesday of tenders for £11,000,000 Exchequer 
bonds, applications for which to the amount of £25,- 
000,000 were received, ranging ‘in price from 93 per 
cent to par. Applicants at £97 2s. were allotted 83 
percent. Itis reported that a New York bid for’ 
£1,000,000 at 963 was made. Last week’s bank state- 
ment was notable for a further expansion of loans and 
deposits, the increase in the former being $23,481,- 
200, following a gain of $30,440,900 in the previous 
week, while the deposits were augmented by $24,676,- 
400, making $57,170,900 for the fortnight. The 
deposits now are only $5,406,100, below the billion. dol- 
lar mark. The rise in these items has been contin- 
uous since December 22, the loans gaining $108,190,- 
700 and the deposits $155,789,500. While there was 
a gain of $3,065,400 in specie shown by last week’s 
statement, making an increase of $36,894,400 since 
December 22, there was a loss of $1,372,500 in legal 
tenders, making a net gain of $12,963,600 in the 
seven weeks. The surplus reserve was reduced last 
week by $4,476,200, to $20,362,625. The expansion 
in loans was largely due, as was the case in the pre. 
vious week, to borrowings in connection with the 
recent railroad deals. The Central Pacific Railroad 
Company on Friday last anticipated the payment to 
the Government of the sixth of the notes given on 
account of its bonded indebtedness to the United 
States, which obligation was not payable until Febru 
ary 1 1902. The amount was $2,942,000 and the 
check passed through the New York Clearing 
House on Saturday last. This payment will have 
an adverse influence upon the bank statement this 
week. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 24 
per cent and at 1} per cent, averaging 2 per cent. 
The Exchange was closed on Tuesday. On Monday 
and on Wednesday loans were made at 24 per cent 
and at 1? per cent, wlth the bulk of the business at 
2 percent. On Thursday the transactions were at 2 
per cent and at 14 per cent, with the majority at 2 
percent. On Friday loans were at 2 per cent and 
at 1? per cent, with the bulk of the  busi- 
ness at 2 per cent. Banks and trust companies 
have loaned at 2 per cent as the minimum. 
Though the offerings on money on time have 





cent for four to six months on good mixed Stock Ex- 
change collateral. The demand for commercial paper 
is in excess of the supply. One reason assigned for 
the comparatively limited offerings is that, as a rule, 
collections are excellent, and hence merchants are 
light borrowers. Rates are 34@4 per cent for sixty to 
ninety-day endorsed bills receivable, 4@4} per cent 
for prime and 5@53 per cent for good four to six 
months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4} per cent. The cable reports 
discounts of sixty to ninety day bank bills in Lon- 
don 32@3{ per cent. The open market rate at Paris 
is 2}@2z per cent and at Berlin and Frankfort it is 
34@3% per cent. According to our special cable from 
London, the Bank of England gained £957,951 bul- 
lion during the week and held £33,585,436 at the 
close of the week. Our correspondent further ad- 
vises us that the gain was due to the import of £466,- 
000 (of which £328,000 were bought in the open mar- 
ket, £120,000 were imported from Egypt and £18,000 
from other countries), to receipts of £532,000 neé 
from the interior of Great Britain and £40,000 ex- 
ported to Roumania. 


Though the foreign exchange market was strong 
early in the week, it was decidedly lower after Wednes- 
day. The strong tone on Monday was most noticeable 
in cables, which were in demand for the semi-monthly 
settlement in London, while sight sterling was in re- 
quest for remittance for securities sold for European 
account, and long sterling was influenced in the 
direction of higher rates by easy discounts in 
London. The ending of the settlement af- 
fected cables on Wednesday, offerings of run- 
ning off bills caused a decline in short sterling, 
and liberal selling of long sterling by bankers made 
this class of bills weak. In addition to these special 
influences the demand was small and the tendency 
of the market was downward for the remainder of the 
week. Commercial bills were in fairly good supply 
on Monday, but the offerings were limited after Wed- 
nesday. Gold received at the Custom House for the 
week, $12,705. The Assay Office paid $521,280 94 
for domestic bullion. 

Nominal rates for sight exchange were reduced 
during the week from 4 89 to 4 884. Rates for actual 
business opened on Monday at an advance of half a 
cent for long, compared with'those at the close on 
Friday of last week, to 4 843@4 85, while rates for 
short sterling and for cables were one-quarter of a 
cent higher at 4 88@4 88} for the former and 4 883@ 
4 89 for the latter, and the market was quite strong. 
Tuesday was a holiday. On Wednesday the tone 
was easy, and rates for actual business declined one- 
quarter of a cent all around, to 4 844@4 84 for long, 
4 873@4 88 for short and 4 884@4 887 for cables. On 
Thursday the market was decidedly weak, though it 
closed with a steadier tone, and rates for actual busi- 
ness were half a cent lower for long, at 4 84@4 844, 
while those for short and for cables were reduced one- 
quarter of a cent, to 4 874@4 872 for the former and 
to 4884@4 884 for the latter. The market was 
easy on .Friday, though long sterling was one- 
quarter of a cent higher. The following shows 





been liberal, rates are more firmly held. Quotations 
are 34 per cent for thirty to ninety days and 33@4 per 





daily posted rates for exchange by some of the lead- 
ing drawers. 
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The market closed at 4 $344@4 $4} for long, 4 874 
@4 872 for short and 4 88}@4 884 for cables. 
Commercial on banks 4 833@4 84 and documents 
for payment 4 834@4 84. Cotton for payment, 
4 833@4 834, cotton for acceptance 4 833@4 84 and 
grain for payment 4 §33@4 84. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 








Week Ending Feb. 15, 1901. | Recetved by | Shipped by | Net Interior 
. | N.Y. Banks.| N. Y. Banks. Movement. 
} | 
SNIIND Ccckaspcekguincencabiagapousire | $5,220,000 $967,000 | Gain. $4,253,000 
BONE cccccceccccccccccovcccoscecscccceose | 2,494,000 194,000 | Gain. 2,270,000 








| $7,684,000 | $1,161,000 | Gain. $6,523,000 





Result with Treasury operations : 











Week Ending Feb. 15, 1901. Into | Outof | Net Changs in 

| Banks. Banks. Bank Holdings. 
Banks interior movement, as above| $7,684,000 $1,161,000 | Gain. $6,523,000 
Sab-Treasury operations............ 19,400,000 22,300,000 | Loss. 2,800,000 
Total gold and legal tenders..... | $27,084,000 | $23,461,000 | Gain. $3,623,000 





The following table indicates the amount of bullion 
in the principal European banks. 









































Feb, 14, 1901. Feb, 15, 1900. 
Bank of r l | 
Gold. | Stlver. | Total. Gold. | Sélver. | Total, 
| 
Sek eet s s 3 

Mngiand...... 93,585,436) .......... 85,748,261) .......... 85,743,261 
Vrance........ 95,827,435) 48,818,161) 189, 76,014,084) 45,689,103, 121,708,187 
Germany..... 28,617,000] 14,742,000 27,279,000| 14,811,000) 42,090,000 
Russia ......... 78,028,000] 6,575,000 83,864,000) 5,869,000/ 89,233,000 
Aus.-Hung’y.| 88,582,000/10,221,000 87,880,000] 9,015,000) 46,845,900 
Bpain ......... 14,001,000} 16,468,000 18,600,000) 14,743,000] 28,843,000 
Staly <sss..5». 15,578,000 1,859,000 15,412,000} 1,506,000} 16,918,000 
Netherlands..| 5,080,000] 5,658,000 5,067,000) 5,971,000} 11,038,000 
Nat. Belg’m..| 2,883 000} 1,4¥2,000 2,972,000} 1,436,000} 4,458,000 
Tot.this week | 36,676,871, 100893161 | 407,570,032 297,781,845 98,590,103 396,371,448 
Tot. prev. w’k|305.831.920. 100846161 406,678,081 297.750,962'#8,292.311 396,043,273 








BANK LOANS, SYNDICATE BORROWINGS 
AND THE MONEY MARKET. 

A good many people are jast now solicitous with 
reference to the money market. There appears to be 
no sufficient reason for their fears. We do not mean 
that rates will not be steadier and higher; indeed, a 
moderate rise would serve botter to keep affairs in a 
healthy state than extreme uninterrupted ease. Nor 
do we mean that buying railroads and industrials 
cannot be carried so far as to imperil the situation; 
nor that the Treasury Department may not absorb 
enough money to work great harm. All we say is 
that at the moment nothing has happened or is im- 
minent to disturb confidence. So long as the public 
permits the Sub-Treasury law to remain as it now is 
and the Government has a large surplus revenue, we 
are, as it were, all the time sleeping over a kind of 
volcano. But as the people make no effort to change 
the law, they must like that situation. So we leave 


the point with the simple remark that the Treasury 
drain is the most threatening danger at the moment 
observable, because it acts as an auxiliary to all other 
possible causes of derangement and cannot be timed 
or measured. 





Passing that, however, it.is well to remember, as a 
modifying and encouraging circumstance, that a de- 
crease in the surplus reserve which is attended by an 
increase in the banks’ cash, and is produced through 
an expansion in loans and deposits, is not so menacing 
@ movement as a decrease in reserve accompanying a 
loss of cash. For instance, although deposits and 
loans were actually larger last Saturday than at any 
previous report of our Clearing House Banks, they are 
not even uowso much in excess of the figures for 
Sept. 15 1900, when the deposits were $907,344,900 
and loans were $825,830,600, as to cause uneasiness, 
because on the occasion in September a flow of cur- 
rency to the interior was in progress, and that date 
was about the time of the beginning of the ordinary 
period for the heaviest drain of currency to the 
jnterior to move the crops. Now the movement 
of currency is still from the interior to New 
York, and from present appearances is likely to con- 
tinue in that direction. Then again there is noth- 
ing of ill omen or inscrutable in the character of the 
additions that have been made to the item of loans. 
They have not arisen from a generalinflation of cred- 
it, or from an advance in the prices of commodities, 
or from over-trading, nor are they evidence of any 
kind of weakness in business circles. If they had any 
such origin they would of course cause distrust and 
loss of confidence. Oa the contrary the borrowings 
can be chiefly traced to a few large recent transactions 
and would be anywhere classed as gilt-edged. 

The only point that can be-made against the sta- 
bility and safety of the monetary situation is a too 
rapid conversion of floating capital into fixed forms, 
which is of course always a possible outcome and 
especially when activity and buoyancy prevail. Did 
it however ever happen that such a process of conver- 
sion brought disaster when the operations were simply 
in the line of a wise movement for conserving of 
property already fixed? We showed last week 
that so far as this movement affected railroads 
and had hitherto been carried, it was in that direction 
and of that character. The above question is asked 
merely as a suggestion; we do not intend or need to 
press the thought in full at this time. It has, 
though, a certain significance in connection with and 
is ina nature preliminary to a further inquiry. That 
is to say, is not the current security movement, taken 
as @ whole, and to which the above has reference, 
merely a duplication and substitution ? Does it not 
withdraw from the market substantially as large a 
body of securities as it puts out? Is it not thus 
powerless to convert into fixed capital any additional 
amount of loanable funds? Farthermore, will it not 
also increase the soundness and value of what it 
withdraws, and so doubly insure the dividend quality 
of the stock held by the trustee as security of the new 
bonds put afloat ? 

What has been done is, we affirm, merely a duplica- 
tion and when completed will substantially be a sub- 
stitution of securities. For illustration take the 
transaction with Mr. Huntington’s estate, which has 
reseived a large amount of floating capital for the 
stock it held in the Southern Pacific Railroad. That 
stock instead of becoming a factor in the money mar- 
ket is destined to go into a depository where it is to 
stay. It may be claimed that the estate held its 
stock as an investment and that no part of it was 
out as collateral. That may or may not be true. It 





is, however, a fair presumption tha: if we include all 
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the purchases of Southern Pacific stock by the syn- 
dicate of capitalists who have made the purchases and 
include all the bonds after they are offered and sold 
that are to be issued to replace the purchase money, 
it is, we think, fair to assume that the one in the par- 
ticular being discussed will offset the other; that is 
to say, just as much of one will be in bank as col- 
lateral and no more after the transaction is closed as 
was being thus carried or used in bank before the 
transaction was initiated. 

But it may be asked, what then is the relative sit- 
uation of floating capital as affected by these railroad 
operations ? Surely no one can deny that loans have 
quite suddenly mounted up until they have reached 
abnormally high figures—is this to have no effect on 
floating capital? We answer that it certainly has an 
effect; an effect which we see in the bank exhibits. 
But so far as railroad transactions have developed 
and so far as they are reflected in the bank returng, 
the effect is temporary. In all that kind of operation 
the bank is only the go-between. On the one side js 
the financial institution, on the other the highest 
grade of a class of unexceptionable borrowers. As 
the bonds which are to refund the purchase money 
are marketed and paid for, the loan item will be freed 
from the burden of the transaction and it will be 
widely scattered among investors in the bonds. 

It may be of interest to carry this inquiry a little 
further. What we have said relates to the situation 
as it now is. Possibly the monetary conditions may 
later become more suggestive of embarrassment. In 
that case there are features in the make-up of the 
present bank situation which are decidedly reassur- 
ing and will be of benefit to have in mind. Chief 
among these is the fact that the relative position of 
our banks to day is far more favorable than any com- 
parison of total loans with similar returns in previous 
years discloses. In using such a contrast, a correct 
judgment cannot be formed unless allowance be made 
for the abnormally depressed state of affairs during 
these earlier years and the substantial reformation of 
the money status since then. The danger our gold 
standard was in for twenty years so far involved the 
Government Treasury, suppressed the energies of 
our people, and prevented the free movement 
of capital, that there was not a time within that 
period when either people or capital had full swing. 
To be sure, the hindrance to progress in those years 
was partially removed from time to time by short, fit- 
ful starts, or as the French might call them accés, of 
buoyancy; but they hada short run. After the Sil- 
ver- Purchase law of 1890 was passed there was an- 
other of those quickened movements, but the spurt 
lasted only about six months; it was followed by an 
industrial depression which had no actual relief until 
the Congressional and Senatorial election in 1898 
was determined ard the gold-standard legislation 
which followed was ensured. If this state of affairs 
is overlooked the public, in making comparison to. 
day with former years, will interpret what is now 
transpiring as abnormal, and therefore as an un- 
healthy expansion. 

A movement which makes this truth more obvious 
is the preparation capital has been making during the 
last two or three years for the new business era that 
now exists. Prior to 1898 our Clearing House banks 
were some of them reducing capital, others going out 
of business, and the new ones that did organize had 
very small capital. If our memory serves us right, 





the last instance of contraction in the capital of any 
of our Clearing House institutions was the Third Na- 
tional Bank, with one million dollars capital and 
twenty per cent surplus, which in May 1897 passed 
over all its business to the National City. The Presi- 
dent of the Third National stated on the occasion 
‘that it was more profitable to go out of business 
than to continue in business ;” the same week the 
Clearing House reported net deposits of all the banks 
only $572,131,400. The aggregate of capital and 
surplus was at its lowest in this city in De- 
cember 1897, when for three weeks the Clearing 
House reported the total of those two items at $132,- 
600,000. To-day the capital and surplus are $166,- 
480,200 and deposits are very nearly $1,000,000,000. 
Those figures, by the way, represent but a fraction of 
the change which the era of emancipation (that is, of 
relief from the fear of the instability of our currency 
standard) has made in the offerings of banking cap- 
ital in this city. But, limiting our remarks to the 
Clearing House institutions, it is to be said that the 
stronger situation they hold is not by any means con- 
fined to the 25 per cent increase in capital and surplus 
since 1898 opened; it is to as great an extent in the 
intimate connections our banks hold with the leading 
European institutions and with banks and financial 
organizations all through the interior, which enable 
them to fortify themselves readily in case of any 
strain; and, more than all, in the safer situation 
of values, and hence of all business and all 
loans in which they may be in any degree con- 
cerned. 

We cannot go further in this discussion to-day, 
What we have said does not exhaust but really only 
opens a vast field for thought. The facts cited all 
help to show that there is no reasonable ground for 
forebodings about the money market, either now or in 
prospect ; and that our banks have become within the 
past few years incompurably stronger than they were— 
in themselves, in the financial status of the country, 
and in their adjuncts. 








7HE REVENUE REDUCTION BILL. 


There are several reasons why the task of revenne 
reconstruction, as presented to Congress at the begin- 
ning of the present session, has been perplexing. Not 
the least of these reasons was that no clear precedent 
existed to show how the matter should be dealt with. 
It is not always a simple matter, after public revenue 
has been enlarged through extra taxation to meet 
the abnormal expenses of a war, for the Government 
to return to the previous basis of revenue. Very often 
it is the wiser policy to continue the greater part of 
the war taxation and use the surplus in extinguishing 
the war debt. This plan was pursued deliberately 
after the Civil War, in spite of the fact that taxes had 
grown extremely onerous. In the fiscal year 1865, 
for instance, ordinary public revenue was $322,031,- 
000. The war ended before midsummer; yet in the 
fiscal year 1866 the Government’s receipts were no 
less than $519,949,000. They were reduced only 
to $462,846,000 in 1867, and it was not until 1874— 
nine years after Appomattox—that the revenue fell 
below that of the last year of the war. Within this 
period, however, the public debt was reduced nearly 
one hundred million dollars per annum, and at the 
end of the decade following return of peace annual 
interest charges had been cut down no less than thirty 
millions. 
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This was one interesting precedent; but there is 
another modern instance even more strikingly in point. 
The enormous increase of Customs revenue during 
the decade after 1880—a result, as is now well under- 
stood, of England’s urgent search for an export mar- 
ket in that period—brought the surplus revenue well 
above the remarkable sum of $100,000,000 per annum. 
The public debt redeemable on call was wholly ex- 
tinguished, and to prevent the Treasury from absorb- 
ing into its own vaults the greater part of the do- 
mestic circulation, the only recourse left was to bid 
in outstanding bonds at whatever premium would 
buy them. The available bonds being in the main 
those pledged as collateral for national bank circula- 
iion, the redemption process canceled at the rate of 
twenty to forty millions per annum the national 
bank currency, and it was plain to every one that it 
could not go on indefinitely. 

The history of the experiment in revenue revision 
which followed this period is well known. It pro- 
vided a lesson in Governmant finance which no ad- 
ministration or Congress in its senses is likely ever to 
forget. On the one hand a Ways and Means Com- 
mittee struck at the sources of revenue; on the other 
the appropriation committees heaped up expenditure 
as if an inexhaustible fund were at hand on which to 
draw. Neither committee paid attention to the work 
of the other, and the perfectly natural consequence of 
such haphazard legislation was that a surplus rev- 
enue of $105,000,000 in 1889 was replaced exactly 
five years later by a deficit of $69,000,000. Probably 
no one has forgotten the consequences which that 
deficit brought in its train. 

We have recalled these episodes in our previous 
financial history because, in our judgment, they 
ought to be very steadfastly kept in mind while plans 
for the reduction of the war taxes of 1898 are under 
consideration. The machinery by which revenue and 
expenditure are fixed is the same as it was in 1890, 
and that is as much as to say that it is very cumbrous 
and awkward. There is now, as there was a decade 
ago, danger that the mere fact of an overflowing sur- 
plus will lead to wanton extravagance in public ex- 
penditure. There is also at least the possibility, 
which was a fact in the years after 1890, that the 
trade conditions which produced the heavy revenue 
may be subject to change suchjas will impair their pro- 
ductive powers and upset all estimates of future 
yield. As for the first of these tendencies, it 
is not necessary to point to the huge appro- 
priation bills of the present session. The Treas- 
ury itself, little more than a year ago, while estimating 
a steady increase of the annual revenue, neverthe- 
less concluded that, on the basis of appropriations 
asked for “‘ by the several executive departments and 
offices,” there would be left for the fiscal year 1901 a 
deficit of $18,000,000. If these plain intimations of 
the Treasury had been verified, it may be imagined 
that Congress would hardly now be discussing a reve- 
nue reduction bill. 

The revenue reduction bills of the House and the 
Senate, which have now gone to a conference com- 
mittee, contemplate a reduction in annual revenue of 
about forty million dollars. The surplus of revenue 
over expenditure in the féscal year 1900 was $79,527,- 
000, and out of this surplus $56,544,000 was spent in 
redemption of Government bonds for the sinking 
fund, a charge which, though ignored on technical 
grounds in the last few years, is nevertheless a valid 














annual requirement. Estimating last December for 
the next fiscal year, to which the pending tax amend- 
ments will apply, but reckoning on the basis of ex- 
isting laws, Secretary Gage figured out a surplus of 
only $26,258,000—this again without charging up 
payments on the sinking fund. 

As for the chance of a change in revenue condi- 
tions, all that need be said is that Customs rev- 
enue is dependent on the volume of import trade, 
and that the tendency of that trade under pres- 
ent conditions is to contract rather than expand, 
without charging up sinking fund expenditure. The 
margin for change on such a reckoning, it will be 
seen, is pretty small. The Secretary, it is true, 
figures expenditures only on the basis of what the de- 
partments ask, and has expressed the hope that the 
actual outlay will be smaller. And so it may be. 
The expenditures asked for for the fiscal year 1902 
exceed those actually made last year by the handsome 
sum of $100,000,000. Buton the other hand it should 
be observed that the similar estimate made for 1900, 
@ year before-hand, exceeded by only ten million 
dollars the actual outlay of the year. Nor does there 
appear to be any very striking tendency in this Con- 
gress towards economy. 

There is this much of advantage over recent reve- 
nue-reduction bills in the measure now before Con- 
gress; that it affects only internal taxes, and hence is 
not subject to such violent over-estimates or under- 
estimates as are inevitable in revision of Customs 
revenue. ‘The wholesale blunders which marked the 
revenue legislation of 1890 and 1894 will therefore 
hardly be repeated. Moreover, no economic theory 
affects the method of tax revision, as was the case in 
the two years named. It has been honestly recog- 
nized that the problem presented was to take off as 
many of the so-called war taxes as could be safely 
spared, to take off first those which were most bur- 
densome, and in particular to repeal such taxes as had 
turned out to be annoying without being largely pro- 
ductive. 

On this basis of procedure both houses have already 
agreed on repealing such taxes as those on commer- 
cial brokers, on certificates of deposits, on telegraph 
and telephone messages, on voting power of attorney 
and on charter parties, no one of which has produced 
more than $800,000 annually, and most of which 
yielded barely one hundred thousand or so a-piece. 
On the same basis of discrimination the tax on stock 
issues or transfers, which yielded last year nine mil- 
lion dollars; on bonds, which produced three millions, 
and on legacies with some modifications, from which 
$2,800,000 was derived, are retained by both House 
and Senate bills. 

Where the distinction is not so obvious, House and 
Senate have parted company on the question how far 
the reduction shall be carried. The House bill cuts 
sweepingly ; the Senate cautiously refrains from join- 
ing in the reduction except where the reason is con- 
vincing. Thus the House bill cuts off the two-cent 
tax on bank checks, which yielded last year seven 
million dollars; the Senate votes to retain it. The 
House repeals and the Senate retains or only partially 
reduces the taxes on bills of exchange, on insurance, 
on conveyances, on passage tickets and on proprietary 
medicines. Both bills reduce but neither repeals the 


beer tax, from which nearly $73,000,000 was earned 
last year ; neither does more than slightly amend the 
tobacco tax; both retain the tax on stock brokers, 
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and while the House retains the heavy tax on bankers’ 
capital and surplus, the Senate only reduces it one-half. 
These points of difference are far from irrecon- 
cilable, and the conference committee ought to be 
able to agree without great delay. On the whole 
the Senate bill appears to us the more reasonable and 
prudent and the more discriminating in its method— 
not an unusual difference, since on many similar oc- 
casions in the past the House, fresh from the people 
and anxious to make a showing agreeable to its con- 
stituents, has acted more from impulse than the 
slower and more deliberate Senate. The House bill, 
it must be remembered, would cut off, by the esti- 
mate, $40,821,000 of annual revenue, and this is a 
heavy enough reduction to make caution a virtue. 
It is ten millions more than the figure suggested last 
December by Secretary Gage. 
A halt in the heaping-up of public surplus is emi- 
nently desirable; such a movement might become 
very dangerous in the present position of the finan- 
cial markets; but the other extreme is equally to be 
avoided, and it is yet too early to say with certainty 
what the session’s appropriations from the public 
purse will be. Some of them—the Pension and River 
and Harbor bills, for instance—promise so much ex- 
trayagance that Senators of both parties have uttered 
public and forcible protests and warnings. In view 
of what we have already shown regarding the Treas- 
ury’s estimates for the next fiscal year, we should say 
that the more prudent and cautious of the two reve- 
nue-reduction bills is the better deserving of approval. 








GOLD AND SILVER PRODUCTION IN THE 
WORLD FROM 1881* TO 1901. 
The current reports of gold production received 
from time to time during the year 1900 had before 
the year reached its close led the public to anticipate 
@ loss in the output of the mines for the last twelve 
months. Oar information gathered since 1901 opened, 
confirms this expectation. Asa matter of history, 
the decrease in the world’s product is a noteworthy 
fact, because it is the first substantial set-back in the 
yield of gold since 1881; at the same time, the out- 
come is in no manner an enigma, but is easily accounted 
for, and will prove only a temporary check. The 
simple trath is that the withdrawal of the 3} million 
ounces contributed by the Transvaal in 1898, and 
which supply when cut off in 1899 was being furnished 
in larger measure, has not been wholly made good by 
the increases in progress elaewhere. When mining in 
that section will begin again is a problem that looks 
to-day as uncertain as it did a year ago. Whenever 
it does begin, there is every reason to suppose, after 
it gets fully under way, that the development in that 
section will be much more rapid than in the past. 
GOLD PRODUCT OF THE WORLD FROM 1881 To 1901. 
We have said above that the gold production has 
shown no material decline since 1881 until in 1900. 
It will be noticed below that we have changed the 
form of presenting the detailed general statement of 
the world’s output of that metal. As now given, the 
yield of the mines in each of the principal producing 
countries is set out separately in ounces, while the 
totals are not only exhibited in ounces, but also in 
sterling and dollar values. In this manner the 
character of all the variations in output from year 
to year are made more clearly observable. The 
minimum yield, our statement shows, occurred 


in 1882. That year’s result was the smallest 
of any year subsequent to the enlarged supply follow- 
ing 1851. From 1882 the development was slow until 
1889, when the yearly product began to increase more 
rapidly. At first this increase was mainly due to a 
larger movement from Australia; but from 1891 the 
Transvaal also became an important factor, and after 
1892 the growth in the output of the mines in the 
United States likewise added to the development. 
The following is a brief preliminary summary con- 
densed from the fuller compilation given later in this 
article, so as to show ata glance the course of the 
movement at different dates in the world’s gold sup- 
ply ; it is condensed by averaging the annual yield 
every five years, beginning with 1851-55, and conclud- 
ing with the latest similar cycle 1896-1900. We have 
also appended corresponding averages of the values of 
the product in sterling and dollars to promote ease in 
following the changes. The highest and lowest and 
average prices of silver for the same periods complete 
this condensed record. 


GOLD PRODUCT AVERAGED EVERY FIVE YEARS FROM 1851 TO 1900 
INCLUSIVE. 


Average, Average, Aver.val. Aver.val. ——-Silver price.—— 
5 years. ounces. sterling. dollars. High. Low. Average. 


1851-1855.... 6,873,064 £29,195,400 $142,078,604 623¢d. 50740. 6144d....1851-55 
1856-1860 ... 6,548,755 27,817,300 135,374,554 6234d. 60}¢d. 615¢4.... 1856-60 
1861-1865.... 5,816,941 24,709,200 120,246,641 62344. 60%4d. 6134d....1861-65 
1836-1870.... 6,132,295 26,048,764 126,765,576 6234d. 60d. 605¢d....1866-70 
1871-1875.... 5,605,303 23,810,205 115,871,703 61}¢d. 553¢d, 59d. ....1871-75 
1876-1890.... 5,269,811 22,336,102 108,936,479 58i¢d. 4634d. 5234d....1876-80 
1881-1895.... 4,913,550 20,871,777 101,571,919 5274d. 46%d. 505¢d....1881-85 
1886-1890.... 5,320,834 22,601,764 109,991,2%5 545¢d. 415¢d. 445¢d....1886-90 
1891-1895.... 7,862,103 33,396,663 162,523,833 4834d. 27d. 3574d....1891-95 
1896-1900,...12,608,449 53,558,156 260,639,340 S15¢d. 25d.  2834d....1876-00 


The cycle of greatest depression and also the cycles 
of largest development are brought out clearly by 
means of the foregoing summary. Using the figures 
of dollar values, it is found that in 1851-55 the aver- 
age value of the gold product was $142,078,604; in 
1881-85 it had contracted until the average was only 
$101,571,919; from that point it.expanded until in 
1891-95, the average reached $162,523,833, and in 
1896-1900 it reached the enormous average of $260,- 
639,340. But as this last cycle closes, the growth, as 
already stated, has received a setback. Below we give 
the latest five years, year by year, to fill out the com- 
parison, and also toshow the extent of the arrest in the 
progressive development the output has now suffered. 


Year. Total Ounces. Values, Sterling, Values, Dollars. Year. 
1896....... 9,820,075 £41,713,715 $202,998,626....... 1896 
1897......- 11,483,712 48,780,511 237,388,998. cose 1897 
1898....... 14,016,374 59,538,652 289,743,680....... 1898 
1899....... 15,220,263 64,652,663 314,630,233.....08 1899 
1900*...... 12,591,822 53,105,239 258,435,164......0 1900 


*Of course the 1900 statement is largely estimated, as more fully 
explained hereafter. 


It will be observed, according to the foregoing, that 
the last year’s (1900) yield falls back not only of the 
yield in 1899 (when it reached $314,630,233) but back 
of the product in 1898 (when it was $289,743,680), 
the result in 1900 being $258,435,164, that is 356,195, - 
069 smaller than in 1899 and $31,308,516 smaller than 
in 1898. Probably the current year (1901) will show 
an increase over the 1900 product, whether the Trans- 
vaal mines are worked or not during any portion of 
the twelve months. This is the reasonable presump- 
tion because the effect of the full stoppage in the 
Transvaal is shown in the 1900 results, and the reason- 
able expectation is that the product in at least the 
United States and Canada will be progressive. 

A question which will very naturally arise after an 

examination of the foregoing is, why should there be an 

insufficiency all over the world in the supply of gold 














* For figures previous to 1881 see Vol. 70 (1900), pages 256-260. 


just because the contribution from the Transvaal is 
interrupted? With even that supply counted out the 
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total world’s new supply in 1900 is still in excess of 
any year prior to 1898, even if we take in the entire 
record back to 1851. The chief answer is that the 
needs for domestic use as currency and for interna- 
tional uses have in modern times greatly increased 
and are increasing. (Gold is often spoken of as if it 
had very little active work to do other than to meet 
now and then an international demand to settle bal- 
ances between nations. Such statements belittle its 
offices. Paying international balances is of course one 
of its duties. That is and always has been, and of 
necessity must always be, an imperative function. 
Moreover, the requirements for that purpose have 
during the last quarter of a century materially en- 
larged. This we may assume is a development which 
naturally follows the growth in the quantity and ex- 
tent of the transactions the external commerce in- 
cludes. It is not only true that the leading nations 
are interchanging commodities between themselves 
more freely than formerly, but they are drawing large 
quantities of products from the remotest parts of the 
earth and sending supplies of their own make in re- 
turn to the whole world of nations; and all this, we 
repeat, is being done to an extent never before any- 
where nearly equaled. 

But besides this expansion in the needs for gold 
in promoting international commerce, there is a de- 
mand for domestic currency purposes which has 
become quite general and has had a rapid growth for 
the last twenty years. Almost all the nations in the 
world are now on a gold basis or trying to get there, 
and a number are hoarding gold for the purpose. 
That is one way in which the annual product is 
being absorbed. Another more important cumulating 
agency is the increased activity in the demand for 
new supplies by the countries already on a gold 
basis. Each is enlarging its stock to meet the re- 
quirements of its internal currency. For illustra- 
tration, Great Britain has in the last three years im- 
ported £25,923,769, or over $125,000,000, of gold 
more than it has exported, and not only has all that 
difference gone into domestic use but the stock in 
the Bank of England has also lost from the same cause 
£2,600,000—the stock on the 3d of January 1901 being 
by that amount less than it was Jan. 51898. The 
Bank of France shows the same tendency to increase 
its gold holdings and issue notes on the same. Even 
in the last year its stock of gold has swollen from 
£74,612,258 January 4 1900 to £93,314,213 January 3 
1901, showing an absorption of £18,701,955, or about 
94 million dollars in the twelve months. It is ob- 
vious that this gain could hardly have been acquired 
during 1900 by the Bank of France without causing 
disturbance elsewhere in Europe had not Russia let 
loose during the same period a considerable portion 
of her hoardings; the extent of this loss by Russia is 
disclosed by the fact that the gold in the Bank of 
Russia was reported January 41900 at £86,909,000 
and on the 3d of January 1901 at £73,739,000, show- 
ing a decrease of about 66 million dollars. We need 
not enlarge upon the additions to the gold holdings 
in the United States which have in late years been 
found necessary for increasing the stability of its cur- 
rency. That is a drain which is by no means satis- 
fied. Whenever this country shall adopt an auto- 
matic paper-money system, and it is sure to be an 
event of the future, the domestic needs of our wide 
land will further and very materially add to the per- 
manent stock of that metal. 





The foregoing are the chief causes for the insuf- 
ficiency in the annual new supply of gold to meet 
current wants. They might all be summed up by 
saying that modern commerce, domestic and inter- 
national, has shaped itself so that the work in progress 
calls for an increasing instead of a decreasing quan- 
tity. Of course, through a forced contraction of 
business operations, these demands could be minim- 
ized, and will be lessened if the strain continues; how 
far that suppression in business transactions is being 
enforced to-day we will not undertake to determine, 
One fact is certain, and that is that European trade is 
quieter than it was a year ago, and the presumption is 
that the shortened gold supply is one among the 
causes for the quieter markets. 

Below we give our general table of gold production 
in the world, adding returns for 1900, so far as we 
have obtained them, with figures for all other pro- 
ducers made up more or less from estimates. In the 
new form we have adopted for this general compilation 
the reader has a separate statement (in ounces) for the 
output of each of the following sources of supply— 
the United States, Australia, Africa, Russia, Canada 
and Mexico. These are the leading producers, and 
the smaller ones are grouped ina single total. Fol- 
lowing the aggregate in ounces are the total values 
each year in pounds sterling and dollars. The prod- 
uct for the Transvaal has been received by cable and 
was made up for us by the best authorities. Itis given 
at 479,489 gross ounces, to which is added the results 
in the other mining sections of Africa, which are 
mostly official. A foot-note directs the reader to the 
volume and page of the CHroNIcLE where can be 
found the annual returns for the years from 1881 to 
1871 and again those from 1871 to 1851. 
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**For figures from 1881 to 1871 see Vol. 70, pages 256 to 260. 
nid ” “ 1871 to 1851 see Vol. 54, pages 141 to 144. 
«The ounces in the foregoing table may be turned into dollars by 
multiplying by 20°6718. The value in pounds sterling has been a8- 
e2rtained by multiplying the ounces by 4°2478. Thus, according to 





the above the product in 1900 stated in dollars is $258,435,164 and in 
sterling 253,105,239. 
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~ The chief features of interest the foregoing reveals 
are (1) the diligence with which gold-mining has been 
pushed in recent years, (2) the great success these 
labors have met with, and (3) the decided set-back 
which has overtaken this industry in 1900. The set- 
back is noteworthy not alone because of the stoppage 
in the Transvaal, but, as already suggested, because 
it is so large elsewhere—Australia and Mexico 
being found in the column of decreases—and also 
because of the suggestiveness of the concurrent de- 
cline in European trade. Had it not been for the 
continued and decided growth in the United States 
and Canada, the check in production at so many points 
would have developed into a more strained situa- 
tion. As to the comparative production of the vari- 
ous sources of supply in 1900 and the future prospects 
of yield in each, so far as we have been able to procure 
the facts, they will be found in the summaries immedi. 
ately following. 

Unirep StaTEs.—Contrary to early expectations, 
the United States has again assumed the foremost po- 
sition among the gold-producing countries of the 
world—a position it relinquished to Africa in 1897, 
being subsequently (in 1898) passed by Australia, 
through the phenomenal development in Westra- 
lia. The regained ascendency of the United States, 
however, is not so much due to an increased output 
from its mines as to the almost total suspension of 
operations in the Transvaal and a general reduction of 
the yield in the various Australasian colonies. At 
the same time the preliminary estimate of Mr. Geo. 
E. Roberts, Director of the Mint, indicates that there 
was a very satisfactory measure of growth in 1900. 
According to that estimate the aggregate production 
approximates 3,837,215 ounces valued at $79,322,281, 
against 3,437,210 ounces valued at $71,053,400 in 
1899, and 3,118,398 ounces valued at $64,463,000 in 
1898. Mr. Valentine, of Wells, Fargo & Co., in his 
usual annual statement just issued, places the 
product for 1900 at $75,756,173, which is equal to 
3,664,721 ounces; against $72,567,226, or 3,510,445 
ounces, in 1899, and $66,486,202, or 3,216,275 ounces, 
in 1898. This year’s figures of Wells, Fargo & Co. 
it will be noticed are $3,500,000, or 172,494 ounces 
smaller than the Mint’s preliminary estimate. Here- 
tofore since 1893 Mr. Valentine’s computations have 
run the other way—that is, have been from $1,500,000 
to $6,300,000 in excess of the Mint’s total. Twoand one- 
third million dollars of the difference in 1900 is found 
in the single State of Colorado. The ounces and 
values as given for each State by the Director of the 
Mint are as follows, comparison being made with 1899 
and 1898. 


GOLD PRODUCTION IN UNITED STATES. 





ne. aoe ——-1999. — 1900. —~ 
. ine ozs. Value. Fine ozs. Value. Fine ozs. Value. 

Colorado....., 1,122,073 $23,195,300 1,258,920 $25,982,800 1,427,068 $29,500,000 
California... 756,483 15,637,000 735,194 15,197,800 695,497 14,377,200 
So. Dakota... 275,723 5,699,700 312,962 6,469,500 320,130 6,617,674 
Alaska........ 122,187 2,524,800 264,104 6,459,500 375,922 7,771,000 
Montana. .... 248,014 5,126,900 230,270 4,760,100 248,000 5,126,615 
Utah.......04. 110,556 2,235,400 166,933 3,450,800 205,000 4,237,726 
Arizona....... 119,249 2,465,100 124,183 2,566,100 169,318 3,500,000 
Nevada....... 144,859 2,994,500 107,844 2,219,000 113,681 2,350,000 
Idaho......... 83,055 1,716,900 91,88) 1,839,000 100,000 2,067,183 
Oregon. sseee 56,963 1,177,600 69,153 = -:1,429,500 83,000 1,715,762 
Washington.. 87,065 768,200 33,156 685,400 40,000 826,873 
New Mexico.. 26,074 539,000 23,258 584,100 48,538 900,000 
Michigan..... 5 100 5 100 10 207 
South. States. 15,848 827,500 15,765 825,000 14,854 307,049 
Other States. 206 6,100 1,636 33,800 1,209 24,992 





Totals ....3,118,393 $64,463,000 3,437,210 $71,053,400 3,837,215 $79,322,281 


The feature of the foregoing is the further pheno- 





menal development in Colorado. The output of the 
mines of that State in 1900 reached 1,427,062 ounces 


valued at $29,500,U00, or an increase over the preced- 
ing year of 170,142 ounces or $3,517,200. It is 
furthermore worthy of note that its product for 1900 
was but little less than that of Westralia. The 
decided growth anticipated in California has failed to 
be realized, the 1900 out-turn having been 39,697 
ounces smaller than the 1899 product. Alaska, from 
whose mines but 122,137 ounces were secured in 1898, 
contributed 375,922 ounces in 1900; during the same 
period the South Dakota product rose from 275,723 
ounces to 320,130 ounces, Utah’s from 110,556 ounces 
to 205,000 ounces, Arizona’s from 119,249 ounces to 
169,312 ounces, Idaho’s from 83,055 ounces to 100,000 
ounces, Oregon’s from 56,966 ounces'to 83,000 ounces, 
and New Mexico’s from 26,074 ounces to 43,538 ounces. 
Montana, which in 1899 reported a falling off in the 
yield of gold from 1898, made good the loss in 1900, 
but the Nevada yield in the two years dropped from 
144,859 ounces to 113,681 ounces, although’the 1900 
production exhibited a slight increase over 1899. 

The wonderful progress in gold production in Col- 
orado is of course due chiefly to the development of 
the Cripple Creek fields. In 1891, when gold was 
first discovered there, the output of the district was 
barely 10,000 ounces, or about $200,000; at the end 
of a decade, in 1900, the yield had risen close to 
1,100,000 ounces, or nearly $22,500,000. Develop- 
ment is still active, some new mines having recently 
been opened, and 1901 promises even better results 
than those for the year just closed. The Leadville 
district is also making material additions to its pro- 
duction from year to year. The retrograde movement 
in gold-mining in California the past few years has 
been somewhat of a surprise, but according to good 
authorities the reason for it is not far to seek. The 
rich finds, first in Colorado and later in Alaska, with- 
drew the money which was ready for mining ventures 
from the older field to the more promising States; so 
far is this true that even the funds needed for the 
further development of existing properties was not 
forthcoming. The current year, however, and in 
fact from now on, improving returns are looked for 
in consequence of the cheapening of production 
through the more general use of oil for fuel and of elec- 
tricity for power. Moreover, much is expected from 
alluvial deposits. In Alaska mining may almost be 
said to be in its infancy. Further discoveries in the 
Nome and adjoining districts give promise of excel- 
lent results. The past year mining in Alaska was ad- 
versely affected by dry weather and yet the output 
increased over two and a quarter millions of dollars. A 
marked addition to the yield is expected in 1901 un- 
less unfavorable climatic conditions are again experi- 
enced. Altogether, therefore, there seems to be good 
reason to expect as great an increase in the United 
States the current year over 1900 as that year exhib- 
ited over its immediate predecessor. 

Arrica.—From the leading position as a gold pro- 
ducing country Africa has fallen back, temporarily of 
course, to a very inferior position. As is well known, 
this is a result of the war entirely. Operations in 
most of the mines of the Rand and contiguous 
districts of South Africa have been completely sus- 
pended throughout the year. Some of the mines 
have been partially worked, and from such returns as 
we have been able to secure the subjoined estimate 
for 1900 in the Witwatersrand has been made up. 
The total is so small that it might be left out 
of our compilation for the world without seriously 
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affecting the aggregate. But it furnishes a most im- 
pressive object lesson of how fully the most important 
industry of the South African Republic was checked 
by the conflict in progress there since September 1899. 
The results in the Rand by months for the six years 
ended with 1899 and our estimate for 1900 are now 











appended. 
WITWATERSRAND DISTRICT—OUNCES VALUED AT ABOUT £3 10s. 
Ounces. 1894. 1895. 1896. 1897. 1898. 1899, 1900. 
January..... 149,814 177,463 148,177 209,882 313,827 410,146) 
February.... 151,870 169,296 167,019 211,000 297,976 404,336 
165,373 184,945 179,154 232,067 $25,908 441,578 
168,745 186,323 176,707 235,698 335,125 439,111 
169,774 194,581 195,008 248,305 344,160 444,933 
168,162 200,942 193,641 251,529 344,670 445,763; 4-0 gag 
167,953 199,453 203,874 242,479 359,343 456,474 . 
174,977 203,573 212,430 259,603 376,912 459,710 
176,708 194,765 202,562 262,150 384,080 411,762 
173,379 192,652 199,891 274,175 400,791 19,906 
November... 175,304 195,219 201,114 297,124 393,311 61,780 
December.. 182,104 178,429 201,315 310,717 419,504 73,6701 
Totals... 2,024,163 2,277,641 2,280,892 3,034,679 4,295,607 4,069,169 479,489 


Similar conditions to those in the Rand proper have, 
as intimated above, prevailed in the districts adjacent 
thereto, cutting down seriously the output. Rhodesia, 
however, which lies much to the north of the Trans- 
vaal and outside of the war zone, has suffered no 
interruption to operations, and the same is true of 
Madagascar, West Coast districts, etc., where further 
development is shown. There are no present indica- 
tions that any such phenomenal results as the Rand 
has furnished can be expected from the Rhodesian 
field, but a steady improvement in the yield is being 
shown. Through the opening up of new leads the 
product for 1900 rose to about 91,640 gross ounces as 
compared with 65,303 gross ounces in 1899, the greater 
partof the gain being furnished by the Globe & Phoenix 
mine, which during the five months it has been worked 
has given 24,778 gross ounces. West Coast districts 
have added but slightly to the 1899 output, but in 
Madagascar marked progress is making, although as 
yet the yield issmall. The districts outside of the 
Rand have collectively produced about 166,922 fine 
ounces, or 138,862 fine ounces less than in 1899. The 


following presents in fine ounces and values the devel- 
opment from year to year since 1877 of gold produc- 
tion in Africa. 

















AFRICA’S GOLD PRODUCTION—FINE OUNCES. 
—Witwatersrand ———Other—— — Total 

ear. Ounces. £ Ounces. Ounces. £ 
1887 (part year).... 28,754 Cf) eee ea 28,754 122,140 
a 190,266 808,210 50,000 212,390 240,266 1,020,600 
3 1,342,404 50,000 212,390 366,023 1,554,794 
1,732,041 71,552 303,939 479,302 2,035,980 
2,552,333 127,052 539,691 727,912 3,092,024 
4,255,524 143,701 631,652 1,150,519 4,887,176 
5,187,206 159,977 679,550 1,381,128 5,466,756 
6,956,934 227,765 967,500 1,865,538 7,924,434 
7,837,779 270,000 1,146,906 2,115,188 8,084,685 
7,888,465 293,035 1,244,755 2,150,106 9,133,220 
10,583,616 326,941 1,388,780 2,818,493 11,972,396 
pees os 16,134,115 341,908 1,452,354 3,904,721 16,686,472 
REDD... crccsecccesseos 3,360,091 14,273.018 305,784 1,298,909 3,665,875 15,571,927 
BEEP... nvescensscccces 395,385 1,679,518 166,922 709,051 562,307 2,388,569 
_ ce 18,916,445 80,353,303 2,539,637 10,787,870 21,456,082 91,141,173 


This indicates that the entire production of the 
African mines for the fourteen years since the first 
opening was made has been 21,456,082 fine ounces, 
valued at £91,141,173. The recent activity of the 
Boers does not promise a speedy cessation of hostili- 
ties, and until peace is concluded not much improve- 
ment in the working of the Transvaal mines is looked 
for. Reports during the year, from time to time, 
indicated that generally the mines were in good con- 
dition, very little damage to machinery, &c., having 
been done. But a mining engineer who returned to 


Cape Town from Johannesburg late in July reported 
that fully six months would elapse before the mines 
would be in full working order. At that time the ont- 
look for peace was somewhat more favorable than at 
present, and his report was evidently based upon the 
idea that the war was over. 





AUSTRALASIA.—Retrogression in gold production 
was the rule in all the Australasian colonies in 1900, 
and asa result that country has, as already stated, 
yielded up first position to the United States. New 
mines have beeu opened in mort quarters, but the 
output therefrom has been more than offset by de- 
creased returns from old workings. Westralia has 
suffered least in ratio of falling off, the 1900 product 
having reached 1,580,950 gross ounces, against 1,643,. 
876 gross ounces in 1899. Surprisingly poor results 
are shown by some of the mines in that colony, the 
Lake View mines turning out but about 90,000 ounces, 
against over 250,000 ounces in 1899 and the Asso- 
ciated Gold Mines gave but 34,300 ounces, against 
120,000 ounces. On the other hand such important 
properties as the Golden Horseshoe and Great 
Boulder Proprietary exhibit large gains. New South 
Wales records the most marked loss, its product 
having dropped to 345,650 gross ounces from 509,418 
gross ounces in the previous year. Queensland re- 
ports only a very moderate decline in yield, the losses 
having been in great measure offset by better results 
in the Mount Morgan mines, from which over 20 per 
cent of the colony’s product is secured. The yield 
of all the colonies in 1900 was 3,764,548 fine ounces, 
against 4,105,526 fine ounces in 1899 and 3,235,638 
fine ounces in 1898. 

Below we give tables indicating the product of each 
colony, the first table in gross ounces and the second 
table in fine ounces. The figures are in a few cases 
in part estimated, but are no doubt close approxima. 
tions. In obtaining the fine ounces 8 per cent has 
been deducted for base metal in each year since 1894, 
but for previous years the reduction isa trifle more, 
being estimated for each province on the basis of the 
official returns made to us., 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—GROSS OUNCES. 
"aise: Cised” auctrulin. Zeclend. Acctrata. ‘mea, treleste, 
127,460 610,587 34,209 193,193 24,831 
153,335 561,641 30,311 251,996 28,700 
156,870 605,612 59,548 237,392 38,974 
179,288 616,940 110,890 226,811 33,820 
324,787 675,000 207,131 221,533 35,844 
360,165 631,682 231,513 293,491 47,348 
296,072 638,212 281,265 263,722 29,004 
292,217 07,928 683,603 251,644 10,322 
841,722 918,100 1,050,182 280,176 20,000 


509,418 947,626 1,643,876 389,585 32,990 
345,650 *928,000 1,580,950 364,893 *25,000 


Yrs. Victoria. 
1890. .588,560 
1891. .576,3¥9 
1892. .654,456 
1893. .671,126 
1894. .673,680 
1895. .740,086 
1896. .805,087 
1897. .812,765 
1898 ..837,258 
1899. .862,411 
1900..807,407 


* Estimated. 
PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES. 


Queens- Western New South Tasma- Zotal Aus- 
nd. Australia, Zealand. Australia. mia tralasia. 
531,096 30,608 180,968 21,541 
516,710 27,886 231,887 26,404 
545,051 54,785 218,401 35,857 
562,649 101,132 206,852 30,844 
621,000 190,561 203,810 32,976 
581,147 212,992 270,012 43,556 
587,155 258,764 242,624 26,684 
743,294 633,515 221,512 9,497 
844,652 966,167 257,762 18,400 
871,816 1,512,368 358,418 380,851 
853,760 1,454,474 335,701 23,000 


20,510 
48,769 
43,278 
$7,687 
57,873 
54,964 
62,586 
60,735 
69,519 
76,622 
*40,000 


1,599,350 
1,651,151 
1,796,130 
1,876,562 
2,195,848 
2,859,244 
2,375,948 
2,924,214 
3,516,987 
4,462,528 
4,091,900 


New So. 
Wales. 
116,774 
141,069 
142,227 
163,571 
298,804 
331,352 
272,386 
268,840 
314,885 
468,665 
317,998 


Yrs. Victoria. 
1890. .554,225 
1891. .530,287 
1892. .602,100 
1893. .612,467 
1894. .619,786 
1895. .680,879 
1896. .740,680 
1897..747,744 
1898. .77Q,277 
1899. .793,418 
1900. .742,815 


CaNnaDA.—As a result of a gain of some 226,000 
fine ounces, bringing up its output in 1900 to 1,257,- 
752 ounces, valued at $26,000,000, Canada has been 
able to pass Russia as a gold-producing territory, and 
now stands fourth among the countries of the world. 
Most of the increase comes from the Yukon or Klon- 
dike district, but a fair measure of addition is shown 
by the returns for British Columbia, Nova Scotia, 
&c. Wesay that Canada now occupies fourth posi- 
tion; in reality that country is at present third 
in consequence of the meagre yield from the 
South African mines. But as the conditions which 
produced the disappointing result in Africa are ab- 


1,458,172 
1,518,690 
1,638,238 
1,711,892 
2,020,180 
2,170,505 
2,185,872 
2,690,278 
3,235,€38 
4,105,526 
3,764,648 


17,965 
44,497 
39,817 
34,377 
53,243 
50,567 
57,579 
55,876 
63,995 
70,422 
36,800 





normal and temporary, and as a decided change in 
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those results is sure to occur as soon as the war closes, 
Canada is not likely to hold the third position long. 
At the same time, with the rapid increase in the 
Klondike and the evident fact that the limit of pro- 
duction has by no means been reached in the ex- 
treme Northwest, where development is constant and 
rapid, it would be unsafe to predict what will be 
Canada’s future as a gold producer. The results for 
the whole of Canada for the last nine years in fine 
ounces and values are as follows. For the estimate 
for 1900 we are indebted to Mr. G. M. Dawson, Direc- 
tor of the Geological Survey of Canada. 


Values. Ounces, 
Canada’s production in 1892...... pavseumrenne $907,€00 43,905 
Canada’s ” Ps isititeseees 927,200 44,853 
Canada’s = DE sad cibieetdaanee 1,042,100 50,411 
Canada’s sa PS ccustathace sunken’ 1,910,900 92,440 
Canada’s ” OF FRE Gas Rwneeausacness 2,817,000 136,274 
Canada’s « ODIO + ccc edasenaeewnens 6,089,500 294,582 
Canada’s : 5) Fvnacehaden ste meen 13,838,700 669,445 
Oanada’s - ce Se ee 21,324,300 1,031,563 
Canada’s = OP ackibacdssdscccese 26,000,000 1,257,752 


Russta.—From such information as we have been 
able to secure, we should judge that the output in 
1900 from the Russian!mines differed but little from 
that for 1899, which in turn was somewhat less than 
that for 1898. It is stated that the unsatisfactory re- 
sult attained is due to interference with placer-min- 
ing on the tributaries of the Amoor River by the 
disturbances in Manchuria and Eastern Siberia. A 
removal of the cause is expected to be followed by an 
additioa to the yield. The exhibit for nine years is as 
follows. 





Values. Ounces. 
Russia’s production in 1892...... seascceccoces $24,702,212 1,199,8Cg 
Russia’s ™ © BSB <0 eee 27,808,201 1,345,224 
Russia’s a © Teens --. 24,103,396 1,167,455 
Russia’s “ 38m * 1808..... --. 28,894,360 1,397,767 
Russia’s “ eS ii casccans -. 21,535,757 1,041,794 
Russia’s . OO venncks canscwiecunn 23,245,666 1,124,511 
Russia’s - WY De ctatasénhavivncane 25,463,337 1,231,791 
Russia’s as 6 FG cicckndvadebetonane 22,167,100 1,072,333 
Russia’s “ SE anashiaasesnetanns 22,738,980 1,100,000 


Mrxico.—We are somewhat surprised to find that 
Mexico’s gold output has probably decreased to a 
moderate extent. The 1900 returns at hand indicate 
the yield to have been about $8,682,156 or 420,000 
fine ounces, which compares with $9,302,310 or 
450,000 fine ounces in 1899 and $8,500,000 or 411,187 
fine ounces in 1898, 

Inp1A.—Almost all the gold produced in India 
comes from about a dozen mines located in what is 
called the Colar Field. But the output is constantly 
increasing, and in 1900 reached nearly 500,000 gross 
ounces, or about double what it was in 1895. 

The statement of yield given in gross ounces has 
been as follows for six years. 


EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 


1900. 1899, 1898. 1897. 1896, 1895. 

Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. 
Champion Reef...............- 164,063 159,101 140,158 123,926 85,995 70,963 
PI 50s vtvcccemacenchecas 84,357 61,282 52,585 55,819 65,575 70,349 
SNEED 5% i cctecuassacenaceuste 163,135 155,786 159,374 127,567 107,781 63,444 
ee a EE oP 47,737 48,654 41,584 56,377 44,925 38,623 
Balaghat Mysore........... .. 15,5¢9 7,555 414 176 2,851 306 
Mysore West and Wynaad... 5,096 4,358 5,225 10,349 6,100 3,976 
Coromandel.............ccssees 6.676 3,502 8,160 12,900 6,296 ...... 
MOENONED ass saccetzaveceds. cdasas 245 2,852 613 1,973 1,073 
PR rans céiccaitentadns Bekoas. sbasty eee 06 «6 0nerse eee 84 
WE TD seicccissensccese & 5,875 4,661 2,440 224 62 1,206 
Myscre Gold Fields........... ssccoe  ssece 2,488 1,798 GP = asenns 
Wondali (Deccan)............. 1,869 7,826 DBBR. ccocee § cccese —_ conece 
Road Block........ seecccccces 1.523 TOK = acces —cesece — cveces — svreces 

495,340 448,075 417,124 389,779 321,878 250,114 


S}LVER-—PRODUCTION OF THE WORLD. 

As we have often remarked, it has been impossible 
of late years to obtain in the case of silver as early 
estimates or returns of production as are procurable 
for gold. That statement is true of 1900. but in lesser 






degree than in recent years. Mr. Roberts’s (Director 
of the Mint) estimate indicates that the United 
States increased its contribution to the world’s supply 
by nearly 5,000,000 ounces in 1900. Our latest advices 
from Australasia denote that from that quarter the 1899 
output was exceeded to the extent of about 1,000,000 
ounces. On the other hand the Mexican yield as well 
as the aggregate included under the head of “All 
other Countries ” would seem to have undergone little 
or no change. On the basis of those statements the 
1900 result would therefore be the heaviest in the 
history of silver-mining. We give below a statement 
covering each year since 1891. See CHRONICLE of 
Feb. 11 1899, page 258, for figures back to 1871. 


SILVER.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 


United All Other Total 
Fine States. Mexico. Australia. Producers. Total. Valuese 
Ounces. Ounces, Ounces. Ounces. Gunces. Ounces. £+ 
BODE. ...ccccee 58,330,000 35,719,237 10,000,000 33,916,175 137,965,412 25,900,276 
py  erereree 63,500,000 39,504,800 13,439,011 36,496,175 152,939,986 25,370,518 
1803....00.005 60,000,000 44,370,717 20,501,497 41,228,063 166,100,277 24,655,510 
1894........4+ 49,500,000 47,038,381 18,073,440 53,140,696 167,752,517 20,226,410 
2B ccccscccce 55,726,945 46,962,788 12,507,385 53,983,231 169,180,249 21,059,416 





Total ’91-'95,287,056,945 213,595,873 74,521,233 218,764,340 793,938,441 117,212,125 


1896.......... 58,834,803 45,718,982 12,288,700 40,268,888 157,061,370 19,959,888 
1897.........- 53,860,000 63,903,180 11,878,000 44,431,992 164,073,172 18,835,500 
1898 ......... 64,488,000 56,788,000 10,491,100 61,560,764 173,227,864 19,488,135 
1809........- 54,764,500 55,612,090 12,686,653 44,161,000 167,224,243 19,161,112 
1900 (est.).. 59,610,548 56 .000,000 13,600,000 45,000,000 174,210,543 20,415,218 


t Values of silver in this table are commercial values and are com- 
uted on the average price each year of silver as given by Messrs. 
xley & Abell, London. Value of £ in this table $4°8665. 








RAILROAD GROSS EARNINGS FOR 
JANUARY. 


The first month of the new year presents a very 
gratifying showing of railroad gross earnings. The 
upward movement of the revenues of our railroad 
transportation lines, which has been in progress so 
long, is seen to continue unchecked. Considering 
the handsome gains recorded in January of other 
years, a break in the upward tendency could have 
occasioned no surprise. As it is, the gains are as 
numerous and as large and noteworthy as on previous 
occasions before comparison was with such heavy to- 
tals—that is before the totals had been raised by suc- 
cessive large increases to their present proportions. 
In a word, the expansion of the gross receipts of our 
public carriers has lost none of its progressive char- 
acter. 

Our compilation comprises 107 companies operating 
in 1901 101,882 miles of road. On these lines the in- 
crease over last year reaches more than 4} million dol- 
lars—in exact figures $4,274,978, or 7°94 per cent. The 
significance of this further addition to receipts will 
appear when we say that the favorable result noted has 
been reached notwithstanding that comparison is with 
figures in 1900 which for amount of gain disclosed 
ranked among the very best ever presented by us in 
any monthly exhibit. Our statement then showed no 
less than $6,671,118 improvement, or 15°14 per cent. 
The presentjincrease of 4} million dollars follows this 
exceptionally large gain in 1900. More than that, it 
follows $2,942,463 increase in 1899 over 1898 and 
$6,043,668 increase in 1898 over 1897. Below we give 
the record for the last five years. 























Mileage. Barnings. Increase 
Year Year Year Year or 
Given. | Preceding.| Given. Preceding, | Decrease. 
January. Miles. Miles. $ ey $ 
1897 (129 roads) 95,271 94,708 $4,977,629; 87,520.730| Dec. 2,548,101 
1898 (180 roads) | 1€0,071 99,032 42,527,1%4 26,488,516| Inc. 6,048,668 
1899 (123 roads) 97,859 96,670 44,360,263) 41,417.800| Inc. 2,942,468 
1900 (169 roads).| 99,922 97,759 60,727,792!  44,056,67+|Inc. 6,671,118 
1801 (107 roads).| 101,882 99,069 58,137,266} 653,862 288)Inc. 4,274,978 
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The conditions were such as favored continued ex- 
pansion in revenues. Our industries were maintained 
in a state of great activity, giving the railroads a 
heavy traffic in merchandise and general freight and 
making passenger travel large. As far as rates are 
concerned, tariff schedules were adhered to with un- 
usual precision. At the same time weather conditions 
were extremely satisfactory, the same as the previous 
year, no interruptions of consequence from snow 
blockades being reported anywere. Nevertheless there 
were not wanting some untoward circumstances. In 
the South the cotton movement did not equal that of 
1900, which had been much below that of the two 
years preceding. In the West the volume of tne 
grain receipts was heavier than in 1900, but much 
smaller than in 1899, and in the spring-wheat sec- 
tions some of the roads sustained heavy losses in 
revenues by reason of last season’s short wheat 
crop. 

Taking wheat, corn, oats, barley and rye together, 
the receipts at the Western primary markets for 
the five weeks ending February 2 were 63,556,493 
bushels in 1901, against 52,583,240 bushels in 1900. 
The wheat receipts aggregated 16,136,040 bushels, 
against 13,119,113 bushels. It will not escape notice, 
however, that at Minneapolis the wheat deliveries 
were only 7,151,300 bushels, against 8,247,290, and 
that at Duluth there was also a loss. The decreases 
here obviously reflect the spring-wheat shortage in 
the Northwest. On the other hand we have in the 
large gains in the wheat receipts at St. Louis and at 
Kansas City, and also at Chicago, evidence of the part 
played by the phenomenal wheat crop harvested in 
Kansas the late season in swelling the grain move- 
ment and thereby railroad revenues. The details of 
the grain receipts in our usual form are shown in the 
following. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING FEB. 2. 





| 























| Flour, Wheat, | Corn, | os v | Rve. 
(bbis.) | (bueh.) | (bush: (bush, ) Fouak’s ) | (bush.) 
} } | j ee aapees 
| 1,089,864) 2,¢49, gor 11,747,383) 10,145,24¢ 2,108,683) 175,471 
| W'e79'34«| 1,665;618 | 10,267'464) 8,649,093] 2/427,743| 280,235 
136,175 ee 581,400| 853 aad! 1,212,150} 126,000 
66.58¢| 685,800, 288,350, 1,027/80C| 1,619,700) 132,300 
203,810 1,474.113| 3,080,330] 1,320,835) 188,250, 50,250 
153,590, “847,333| 1/858/085| 1,565,180! 320,960, 6,260 
| | | 
111,729}  348,96C! 1,851,198! 319,981 | 54,500, 40,318 
77,210] 186,837) 2,163,603, 264,000, 64,500) 19,304 
26,909; 157,546) 549,164, 251.402) ,...... ae 
12,60| 17992s| 409: 096) 133, 163} B9,2¢8| * 16,666 
217,039} 1,708, 808) 821,196} ........ se 

103,884) 008,020 768,824 ;....... aan 
t $9,200| 2,486,400| 1,207,300 271,900| 28,400 
70,256 49,400 1,741,250} 741,800 | 19,200 
vee | 791,823) 1,881,889! 250,148] 14928) 99,771 
sees eeee! 952,57: | 373,208 10,377 68,789 23,412 
7,151,800} 1,812,150! 1,178,870] | 167.580| $4,010 
“4187: | 8'247°29. | 902,610) "S48,070/ | 280,890| 40,560 
ea | 2,489,000| 1,070,000| 308, 200] aes 
| _ 762,00. 879,000] | 21s 000) ba cpap 








} 


| 


Total of ali— 
__. Sea 


3900... ..occc0s00. | 1,701.40: 13, 119,113! 19,836,721/14,111,212! 4, 1969, eu! 


is 1,654,08:| 16,186, 040) 26,265, 170! 16,€68, 087 4,017, 996! 74,220 
546,204 





Though Chicago had larger receipts of wheat and 
also larger receipts of corn and oats, the grain move- 
ment at that point, while much ahead of that for 
January 1900, was not quite equal to that for 1899. 
Here are the figures bearing on that feature, the 
results being for the exact month in all the years. It 


will be noticed that altogether 25,440,196 bushels of 
grain were brought in at Chicago in January 1901, as 
against only 20,971,137 bushels in January 1900, but as 
against 25,808,602 bushels in 1899. 


In the live-stock 





movement also there was little advantage—876,610 
head of hogs were delivered in 1901 against 880,896 
last year and 846,279 in 1899. We may add that the 
live-stock receipts as a whole comprised 25,877 car- 
loads in 1901 against 25,472 car-loads in 1900. 


RECEIPTS AT CHICAGO DURING JANUARY. 





| January. 
1900. 1899. 1898. 


1,476,768) 2,924,964 1,006,844 
9,085,822) 13,918,381; 8,081,784 
7,966,329) 7,041,301; 17,882,595 

229,225 441,526 241,950 
2,212,993; 1,492,450) 1,549,612 


20,971,137| 25,808,402, 18,742,685 
1,170,516 707,874 312,039 
434 10, 357 
17,041,005) 16,091,880 19,349,797 
5,887,380) 8,205,644 6,608,370 
830,898 846.279! —- 757,245. 





1896, 

£77,530 
8,437,579 
7,762,887 

195,373 104,680 
1,383, 587) 1,340,749. 


12,815,817) 18,528,425 
188,323} 222,927 
106) 
12,246,355| 
6,511,785) 
763,904! 


1901. 


Wheat bush. 2,491,511 
Corn...bush.| 11,148,998 
Oats...bush.| 9,606,434 
Rye...bush.| 160,088 
Barley.bush.| 2, 038,170 170 


Total grain| 25, "25,440,106 196 
Flour..bbls.) 1,018,145 
Pork.... bbls. 146 
Cut m’ts.lbs.| 14,176,263 
| 6,900,868 
___ 876,610 


1897. | 
564,437) 
4,210,268) 
6,512,202) 











223 
17,030,780 
7,791,701 
707,698 














Live hogsNo 

As to the cotton movement, the receipts at the 
Southern outports amounted to 714,782 bales the 
present year, against 722,526 bales last year, 826,870 
bales in 1899 and 1,030,393 bales in 1898. The over- 
land movement makes a hardly better comparison, 
the shipments at 222,256 bales for 1901 contrasting 
with 203,647 bales for 1900, but with 323,563 bales for 
1899. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1901, 1900, 
1899, 1898, 1897 anD 1896. 




















January. 
Ports. 

1901. 1900. | 1899, | 1898. | 1807. | 1896. 

@alveston.......... pales | 243,160] 152,116) 218,054] 226,884] 114,968| 83,861 
Sabine Pass, &€¢........ 10,06} 24,013} 14,252) 10,159] 10,607] 18,388 
New Orleans.............. 249,828) 247,342) 284,08¢| 452,804) 214,955) 186,048 
8,933] 34,419 29,602) 61,555) 38,234] 30,698 
28,298] 23,508) 31,676 24,614) 16,656, 3,198 

100,538] 119,721] 107,303) 103,716| 77,881) 60,004 
14,882} 18,622) 44,474; 38,986) 10,025) 6,786 

18,912} 21,908} 21,992) 41, ‘846! 25,876} 23,688 
143 25| 3,589, 1,203) 45,584) 8.816 

14,053} 24,197] 12,68) 17,126 17,274) 12,884 

43 71 184 166) 94 17 

34,956] 49 204) 57, 1728) 48,525/ 49,430 54,208 

1,580) 7,800, 1,44) 2 000 _ 1,665) 11.016 

714,782 722,526 826,87¢ ami. 030,308 583,231! ~ 494,002 














In the case of the separate roads, a loss of $101,071 
by the Canadian Pacific, of $57,044 by the Great 
Northern system and of $31,738 by the ‘‘Soo” road 
bears testimony to the effects of the spring-wheat 
shortage. Nevertheless the decreases are limited, 
there being only four roads altogether for amounts of 
$30,000 or over. On the other hand, the number of 
roads with very noteworthy increases is large, as will 
appear from the following. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY. 








Increases, Increases, 
Baltimore & Ohio..... Minn. & St. Louis..... $63,760 
Missouri Pacific....... Mobile & Ohio......... 56,659 
Mo. Kans. & Texas... $41,832 | Yazoo & Miss. Valley. 49, 
Northern Pacific...... 320,317 | Clev. Cin. Chic. & St. L. 49,833 
Southern Railway.... 253.648 | lowaCentral.......... 49,833 
Texas & Pacific...... ° 230,954 | Kan. C. Mem.& Birm.. 9,294 
ee 204,100 | Chicago & East Iil.... 37,656 
8t. Louis Southwest... 174,881 | Ft. Worth & Rio Gr... 33,435 
St. Louis & San Fran. 166,467 | B Buff. Roch. & anna 31,221 
Louisville & Nashville 163,282 Texas Central......... 31,346 
Chose. Oklah. & Gulf.. 158,186 | Internat’! & Gt. Nor... 31,195 
Illinois Central........ 152,332 
Norfolk & Western.... 123,422 Total (representing 
Kan. C. Ft. 8c.& Mem.. 119,208 33 r —_ >. eaehecne $4,430,842 
Chesapeake & Ohio.. 118,247 eases, 
Chic. Mil. & 8t. Paul.. 107,755 | Oanadian Pacitio ueciesie $101,971 
Ss a 103,252 | Mexican Central...... 0,397 
Central of Georgia.. 98,297 | Gt. Northern System. 57,044 
Tol. St. L. & Western. 80,660 | Minn. St. P. &S. 8t. M. 31,738 
vey Marquette Lbieieke 79,946 
Nash. Chat. & St. L... 72,053 Total (representing 
Bur. Ced. Rap. & No.. 65,039 6 roads).......... $260,250 





In order to permit comparisons not only with last 
year but with the years preceding, we annex a series 
of tables showing the earnings back to 1896 of the 
leading roads arranged in groups. While the fur- 
ther gain in 1901 in the Northwestern group by 
reason of the spring-wheat shortage is small, the 
Southern and Southwestern groups are distinguished 





for quite heavy added increases. 
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EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 






















































































January. | 1901. | 19¢0. | 1909, | 1898, | . | 1896. 
at: Se Re we 3 
Burl.Ced.R.& No anaent on 965} 353,472) 302,90 392,706 
Canadian Pacific.| 2,051,000} 2,152,071) 1,864,570/ 1,672, a7) 1,474,798 
Onic.Gt. West....| 687.302] 522,987] 448,445 360,230) 858,158 
Chic. Mil. & St.P..| 3,318,567) 8,210,812} 2,050,410) 2,861,207) 2,329,623 
Duluth $.8.&Atl./ 152,262} 167,148; 152, 056) 114,128; 97 132,816 
Great Northern.. | +1,927,949/+1,084,093' $1,651, 253/ 1,366,414 1,112,481 
Iowa Central.....| 227,128; 177,295] 162,804, 133,728 167,472 
Minn.& St. Louis.| 261,311! 197,551/ 172,781, 146,512) 127 145,878 
M.St.P.&S.S.M.) 804,512! 836,250, 227,271) 263,083) 240,081 
North’n Pacitic. aI - 839506 § | |#2,013,189 *1,682,378 *1,526,520 1,168,922 

8t.Paul& Dul. 5) 108,102, 114,407) 98,255, 90,737/ 96,626 
Wisconsin Cent’l. : 405, 985 881, 896 354,222 354, 955 272,495; 281,788 

Total.....++-- | 11,935, 550 11,613,262) 10,083,569 8,709,464) 6,822,928) 7,896,343 
* Includes proprietary lines in these years. 
¢ In these years includes the earnings of Spokane Falis & Northern. 
EARNINGS OF SOUTHWESTERN GROUP. 
January. 1901. 1900. 1899. isos, | 1897, 1896, 
—— | _-—--- ---eorruwX—X—Knrrrrrr 
t z a. | § S 4 <a 

Den.&RioGr.| 820,000} 799,800] 727,756, + 644,627| 485,105) 569,566 
Int.&Gt.No..| 400,789) 378.544 836,562) 331,205, 268,672) +270,209 
K.C.F.8.& M.. 545,062)  425,851/ 380,876! 401,699 357,061) 388,069 
Mo.K.&Tex.| 1,253,851; 1,012,019; 1,007,528/ 1,024,492) 959,551; 1,016,689 
Mo.P.&Ir.Mt.| 2,861,558} 2.483,880) 2,187,407; 2,205 681) 1,834,890, 1,860,574 
R.Gr. West..| 348,800)  372,500/ 286,344; 281, 383) 175,795, 160,259 
8t.L.&S8.Fr.| 816,624] 650,157) 524,812, 415,640, 492,856 
Bt.L.Southw.| 677,712] 502,831) 502,554) 478,404) 390,789 488,250 
Texas & Pac.) 1,017,583) 786,620, 718,119, 714,715, 615,480, 606,492 

Total........ ~ 8,850, 929) “7,412,214 214) 6,700,516! 6,557,398) 6,503,833! 6,808,664 

+ Galveston Houston & Henderson included for this year. 

EARNINGS OF SOUTHERN GROUP. 
January. 1901. 1900. 1899. | 1898. | 1807. | 1896, 
g t 3 t ? t 

Alabama Gt.So..| 199,672) 182,804) 158,686) 165,280) 185,174) 194,697 
Cent. of Georgia..| 649,122) 550,825] 500,214) 522,688} 508,630) 522,551 
Chesap. & Ohio...} 1,219,497} 1,101,250]  924,41(| 954,853) 918,240) 940,124 
Cin.N.O.&Tex.P., 410,733) 430,641] 856,71] 332,885) 263,282/ 276,502 
Georgia.........++ $169,634) 149,634] 181,544) 144,048} 145,131] 154,24 
Kan.C.Mem.&Bir.} 184,685] 145,891; 191,837; 139,405; 115,475} 115,568 
Louisv. & Nashv. 2,555,683) 2,892,303} 1,928,687) 1,$07,684) 1,602,516} 1,698,537 
Mobile & Ohio...., +599,60¢) +542,041/ +408,800; 378,133) 322,798 209,032 
Nash.Chat.& 8t.L.| *706,103| *684,056) 515,088) 462,072] 413,05) 463,598 
Norfolk & West... 1,290,984) 1,167,562 961,662! 915,747| 882,070} 976,583 
Soathern BY---} \c2,885,674| c2,681,026 62,856,008) 1,882,050] § 1505008) 1.690.958 
Memphis Div. $ | | | 103,965; 122,015 
St. Louis Div...) 163,176] 152,162 117,219) _119,884} 98,082) 109,60 
Total.. . 11,018,271 10,081,385! 8,401,178) 7,789,765) 7,072,335! 7,424, 197 





+ Includes Montgomery Division for these years. 

¢ Figures for 1901, 1900 and 1899 include South Carolina & Georgia, Mobile & 
Birmingham and 161 miles of Atlantic & Yadkin and Atlantic & Danville. 

* Includes Paducah & Memphis Division in both years. 

+ Figures for January, 1901, not reported; taken same as 1900, 


EARNINGS OF TRUNK LINES. 


























January. 1901. 1900. 1899. 1898, 1897. 1896. 
ats | $ EY | $ 3 4 3 

al. & Ohio! | ¢ 2,199,544! 2,070,430| 1,950,844 1,817,932 
B.& 0.8.W,| ¢2:995,159| 3,550,011 { 523,648, 505,648, | t72,498/ 499,817 
€.C.C.&S8tL} 1,851,022). 1,301,189| 1,041,882| 1,098,573| 1,056,721| 1,102,260 
Peo.&Bast| 219,547, 208,073| 145,085] 147,016] 126,407| 154,700 
G.T.of Can. 1,534,026] 1,550,985] ,292,160| 1,397,852 
Gr.T.West § 2,225,878 2,222,200|) 50,395] 204,916) 246,522| 267,969 
D.G.H.&M| 71,062) 70,079] 75,199] 72,644 
N.Y.C.&4 H+, 4,358,571) 4,250,319] 3,780,861| 3,407,806} 9,093,848| 3,483,144 
Wabash...., 1,518,683) 1,814,583| 1,188,488  941,752| 885,059] 976,806 
Total. ..| 13,663,860| 12,847,275| 10,799,796| 10,087,205; 9,148,253} 9,648,223 

) j 








+Includes after July 1,1898, the Beech Creek RR. and the Walikill Valley 
RR. and after May 1, 1899, the Fall Brook system. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 








January. | 1801. 1200, 1899. 1898. 
} 
t $ g ey 

Ann Arbor......... 148,241) 146,041) 124,207 142,185 
Buff.Roch. & Pitts} 416,970, 385,749] 297,066, 233,199 
Chicago & East Ill.| 508,474] 470,818] 398,284, 356,475 
Chic.Ind.& Louisy.| 311,733/ $22,930} 244,100 225,958 
Clev.Lor.& Wheel.) 143,549] 165,212] 126,116! 129,019 
Elgin Jol. & East..| 162,386, 178,626} 142,215 117,642 
Evansy.&TerreH.| 1 16,258) 112,712} 101,984 95,456 
Hocking Valley...| 370,384) 361,293} 229,485| 209,888 
Illinois Central ¢..| 3,064,711] 2,912,379] 2,428,792) 2,276,720 
Pere Marquette...) 634,30 9} 554,863) 13,710 +453,828 
Pittsb’g & West’n.| 279,945) 231,815] 226,701 188,898 
Tol. & OhioCent..| 201,753; 196,831| 138.529| 147,712 
Tol. Peo. & West... | 96,292, 83,364 80,866; 75,691 
ay - L. & West.) 224,880] 144,290] 148,704 146,674 
eel. & L. Erie.. 118,496 122,948 
Cley. Can. & 3o.. i } a08; aoe 257,006 { 52,745 porysen 
DOE aes. 6,014, on 6,645,087 5,362,890 5,024,226 














| 


1897. | 18°6 
s | $ 
98,590 85,550 
250,488) 255,914 
838,389) 361,422 
195,605) 233,419 
86,980) 93,364 
56,971, 107,842 
85,251] 98,300 
178,097| 202,634 
1,898,262) 1,920,629 
$395,424) +428,089 
161,793, 186,776 
145,044, 144,450 
71,204, 88,495 
163,148) 165,685 
75,838, 100,58¢ 
41,718) 44,808 


"£,262,750| 4,507,392 





+ Includes the operations of the St. Louis Alton & Terre Haute for all the 


years. The Chesapeake Ohio & Southwestern and Ohio Valley are included for 


troit Grand Rapids & Western and Flint & Pere Marquette. 





1900, 1899, 1898 and 1897, and Chicago & Texas for 1900, 1899 and 1898. Results 
on Yazoo Branch are not included for 1900, 1899 and 1898. 
+ These figures are simply the totals on the Chicago & West Michigan, De- 

































































GROSS EARNINGS AND MILEAGE IN JANUARY. 
Gross Earnings. Mileage. 
Name of Road. { 
1901. | 1900, |“#erease or! 1991 | 1900. 
' | 
$ $ | $ | 
Alabama Gt.South’n.; 198,572; 182,804 +15,768 310; 310 
Ala.N.O.&Tex. Pac.— | | 
N. Orl. & No. East 172, raf 183,261 —11,130 196 196 
Ala. & Vicksb...... 93,5 83,052 +10,532 143 143 
Vicksb. Shr.& Pac. . 86, 361, 67,618 +18,74 188 188 
Ann Arbor....... ... 143, a4 146,041) +2,2 292; 292 
Atlanta: Knoxv. ENO! 37,001 32,103 +4,898 228 228 
Atl. Valdosta & W.. 23, 1831 17,892) +5,93 118 114 
ey owen 2 | 3,995,159| 3,550,011 +445,148| 3,200) 3,110 
Bellefonte Central.. 3,971 4,62 —651 30 30 
Sutff. Roch. & Pittsb..| 416,970 385,749 +31,221 472 472 
Burl. Ced. R. & No... 26,007; 360.968 +65,039/ 1,170) 1.136 
Canadian Pacific. .... 2,051,000) 2,152,071) —101,071 7,438 6,952 
Central of Georgia... 649,122) 50,825 +98,297| 1,680; 1,540 
Chattan. Southern... 7,296 | +236 —940 105 1 
Mhesapeake & Ohio. ‘} 1,219,497, 1,101,250, +118,247| 1,476) 1,445 
Caio. & East Illinois. 508,474 470,818, +37,656 711 648 
Onic.Great Western.| 527,362) 522,987 +4,375| 929) 929 
Chic. Ind. & Louisv.., 311.733 322,930 —11,197 546 546 
Ohic. Mil. & 8t. Paul.) 3,318,567) 3,210,812) +107,755) 6,542) 6,397 
wy gt ete }} 113, 507 139,188 —25,681| 292) 292 
Chic. Term. R..| 113,012! 100,350; +12,662) 103 94 
Choc. Okla. & Guifi. 353 1453) 195,267) +158, 186 632 563 
Cin. N.O. & Tex.Pac.. 410,733) 430,541) 808 336 336 
Oinn.Portsm’th & Va.| 28:0 | 28,365) —361 111 111 
Olev. Cin.Ch.& 8t. L..) 1,351,0 22) 1,301,189; +49,833/ 1,891' 1,838 
Peoria & Eastern..| 219.547, 208,973. +10,574| 352| 352 
Cley. Lorain & Wheel. | 143,549 165,212; —21,663 192) 192 
Col, Sand. & Hock’g..| 80,893 85,122) —4,229 273) 273 
Denv. & RioGrande.. | 820,000, 799,800 +20,200} 1,675) 1,673 
Dul. 80. Shore & Atl... | 152,262; 167,148; —14,88 589) 589 
East 8t. L. & Caron..| 3,500/ _ 13,389) +11 13} 13 
€lgin Joliet & East.. 162,386; 178,626) —16,240 194; 194 
Evansyv. & Indianap. 22,023) 26,134) —4,111 146 146 
Evansv. & T. Haute.. 115,253 112,712 +2,541 162 168 
Ft. Worth & Rio Gr.. 3,121) 29,686, +33,435 146 146 
Ga. South. & Florida 108,429) 109,285) —856| 285) 285 
or. Trunk of Can... | 
Gr. Trunk West.. >| 2,225, 878) 2,222,200) +3,578} 4,042) 4,042 
Det. Gr.Hav.& M. 
+t. No.—8. P. M. & M| 1, Bao, 423 108, 560| —48,137) 4,598) 4,549 
Eastern of Minn... "20: 3,212 173,822 +29,390 353 304 
Montana Central.. Toe ais 213, 611) —38,297; 262) 262 
Hany bene f ctiia 370,334, 361,393) +8,9 346 346 
Ulinois Central.a.....| 3,064,711) 2,912, 379| +152,332| 4,265) 3,996 
{nternat’1 & Gt. No.. 409,739) 731544) +3119 775 775 
{nteroceanic (Mex.).. 313,500 811,870) +1,630 555 555 
fowa Central....... - 227,128 177,295) +49,833 510 510 
Tron Railway...... 4,741 6,794) —2,053 20 20 
Ganawha & Mich... 75,481; 63,089 +12,392| 172) 172 
Kan.C. Ft.8. & Mem.. 545,062 425,854) +119,208 973 973 
Kan. C. Mem. & Bir.. 184,685; 145,391! +39,294 277 277 
Kan. City Northwest, 35.455, 35.612) _ 174; «174 
Lehigh & Hud. River. | 38,814 41,914 —3,100 90 90 
Los Angeles Term’!.. 13,087 7,81 +5,271 50 50 
Louisv. Hend.& 8t.L. . 56,987 | 52, +4,51 166 166 
Louisv. & N: eave. 2,555,585) 2,392,308; +163,282) 3,154) 3,033 
Macon & Birming’m. ead 6, +5,46 97 97 
Manistiaue...... oe ea 380) 8,1 —74 59) 59 
Mexican Central.....| 1 57 452) 1,527, B49) —70.397| 2,054) 2,016 
Mexican National... | 2,023) 609,973) —7,950} 1,323, 1,266 
Mexican Railway... $35, 200) 8,1 —2)9 321| ‘321 
Mexican Southern... y51,833| y42.739 +9,094 260; 228 
Minn. & St. Louis.... 261,311; 197,551 +63,760) 643) 508 
Minn.St.P.& 8.8te.M. 304,512) 36,250! —31,733] 1,278) 1,278 
f€o. Kans. & Tex. sys.| 1,353,851; 1,012, ,019 +341,832| 2,222) 2,197 
Mo. Pac. & Iron Mt..| 2,764, 940) 2,389, "959! +374,981 4,938) 938 
Central Branch.... ‘| 96.618} 93,921) +2,697| 388! 388 
Mobile Jack. & K. C 10,598} 8,141) +2,45 50) 50 
mobile & Ohio}...... 599, 600) 542,941 +56,659 876, 876 
Nash. Chat. & St. L.*| 706, 109} 634,056) +72,053! 1,195) 1,195 
N Y.Cen.& Hud.Riv..| 4, 353. 571| 4.250,319| +103,252| 2,829) 2,826 
Norfolk & Western...| 1,290,984) 1,167,562) +123,422) 1,555) 1,551 
Northern Pacific.._.. 2;333,506| 2,013.189| +320,317} 5,560) 5,167 
Re 100,421 100,029) +39 224 224 
634,809| 554,363) +79.946) 1,766) 1,766 
..{| 128,148) 108, ‘558 +19,590 203) 203 
Pittsb. & Western.. | | 
Pittsb. Cl. & oi} 279,945) 991,815| -1 370) 352| 352 
Pittsb. Pa.& Fair. )| | 
Rio Grande South’n. 42,030) 40,254 +1, 776 186 180 
Rio Grande Western. 348,800) 72 *500 —23,700; 610) 584 
8t. Jos. & Gr. [sland.. es ps ae 217; +14,817) 312 312 
8t. L. Kennett & 80..; 170| 8,500! +2,670) 44 44 
St. Louis & 8. ‘i 316, 624; 650,157) +166,467/ 1,691) 1, 
8t. Louis Southwee'n. 677,712, 502,831) +174,881) 1,258) 1,258 
St. L. Van. & T.H...| 160,610) 152,297) +8,313) 158) 158 
San Fran. & No. Pac.! 62 94 3) 60,039) +2,904 165 165 
Santa Fe Pres.& Phx.) 73,084 89,929' —16,84 2 224 
Sher. Shrev.& South. .| 67,923 39,941) +27.982 201 155 
So. Car. & Ga. Ext...| 23,81 21,811) +20 182) 182 
southern Railway. 2,885,574| 2,631,926, +253,648] 6,434) 6,414 
8t. Louis Division. ‘| 163,17 52,152) +11,024 374 374 
T.Haute & Indianap.' 124,029} 135,915; —11,88 80) 80 
T. Haute & Peoria... 44,269 41,657 +2,612 174, 174 
Texas Central........ 65,086 3,740 +31.346 22 176 
Texas & Pacific ...... 1,017,583 786,629 +230,954) 1,517) 1,492 
Tex. Sab. Val. & N.W. 12,0 .28 +1,720 38 38 
fol. & Ohio Central... 201,753 195,831 +5,922 371 371 
fol. Peoria & West’n. 96,29 86,364 +9,928 248 248 
Tol. St. L. & West.... 224,880 144,220 +80,660 451 451 
be as? pansenbsows 1,513) 683 1,814,583) +204,100| 2,358 2,326 
eel. & Lake Erie | 
Clev. Can. & 8o.. 236, vi 227, 084! +9, 010) 464) 464 
Wisconsin Central... 405,98% 381,896) +24,089;| 950) 950 
Yazoo & Miss. Val... 550, 558| 500, 652| +49,906 1 030 1 001 
99, 069 


Total (107 roads). 





58,137,266/53,862, 288 +4,274,978) 101839 














* Includes Paducah & Memphis Division in both years. 
t Earnings are for railroad only. 
t Montgomery Division included in both years. 
a Peoria Decatur & Evansville included in 1901 but not in 1900. 
y For three weeks only of the month in both years. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S 


—The sales of bank stocks this week aggregate 181 shares, 
of which 131 shares were sold at auction and 50 shares at the 
Stock Exchange. Transactions in trust company stocks 
reach a total of 192 shares. Western National Bank stock 
has advanced from 404 last November to 524, the price paid 
this week for 10 shares. The value of City Trust Co. and 


United States Trust Co, stock has risen 25 and 21 points, 
respectively, as shown by sales made this week. 


Bhares. Banxs—New York. 
15 Amer. Exchange Nat. Bank.. 
*50 Commerce, Nat. Bavk of 
16 Corn Exchange Bank 
10 Fourth National Bank 
80 Oriental Bank 


524 
TRUST COMPANIES—New York. 
15 City Trust Co.. as oe 
$2 North American Trust Co. 2405, 243 
55 United States Trust Co. 1681-1682 


* Sale at the Stock Exchange. 

—Kansas City, Kansas, has been declared a reserve city. 
The Comptroller of the Currency’s certificate to that ¢ffect 
was issued on Feb. 4 1901, under the provisions of {Sections 
5,191 and 5,192 of the Revised Statutes of the United States 
as amended by the Act of March 3 1887. Kansas {City has 
seven financial institutions, including the Inter-State Na- 
tional Bank with a capital of $1,000,000—the only national 
bank. Four State banks, viz.: Armourdale State "Bank of 
Commerce, Commercial State Bank, Merchants’ Bank and 
Wyandotte State Bank have an aggregate capital of $185,- 
000. Other institutions with banking facilities comprise the 
American Investment Co., $100,000, and Kansas City Trust 
Co., $25,000. 

—A seat on the Stock Exchange was purchased this week 
by Charles I. Gates, a son of John W. Gates of the Ameri- 
can Steel & Wire Company. The price paid was $51,000, an 
advance of $5°0 over the record price. This does not include 
the initiation fee of $1,000. The seller of this membership 
was Lawrence ‘W. bickley, of the firm of Bickley & Hop- 
kins. 

—David M. Minzesheimer, of F. J. Lisman & Co., was 
this week elected a member cf the Stock Exchange, 

—In accordance with its usual custom, tha American 
Bankers’ Association has gotten up in attractive and sub- 
stantial book form the proceedings of the twenty-sixth an- 
nual convention of the American Bankers’ Association, 
which was held at Richmond, Va., October 2, 3 and 4, 1900. 
The book is illustrate d with steel engravings of the principal 
officers of this association, and in addition to verbatim re- 
ports of the addresses, it has the constitution and by-laws of 
the association and a full list of its officers and members. 

—Mr. Andrew Mazon, the veteran Superintendent of the 
New York Assay Office, who has been critically ill at his 
home in Orange, N. J., with pneumonia, is convalescing, and 
his many friends will be pleased to learn that he will soon be 
able to return to his duties, 


—It has been reported that the North American Trust Co.’s 
branch in Havana had severed its connection with this insti- 
tution. This isnot true. The Havana branch of the Trust 
Co. is tobe made the nucleus of the other branch banks in 
Cuba, and though still managed under the direction of the 
Trust Co. is to be conducted by local boards of directors. 
The capital of the Havana branch, which institution is known 
as the National Bank of Cuba, is $1,000,000, which was con- 
tributed by the Trust Co. 

—A block of $1,000,000 of the issue of $15,000,000 4 per cent 
bonds of the Republic of Switzerland, bearing 4 per cent in- 
terest, and not redeemable before December 31 1920, has been 
placedfin this country by Knauth, Nachod & Kuhne at 104 
plus accrued interest. The orders for thesa and for other 
foreign securities which have been placed by the above firm 
are chiefly from clients in the interior. 

—A committee of officers of the principal trust companies 
was appointed at a meeting held at the U.S. Mortgage& 
Trust Co.’s offices on Monday to represent these institutions 
at Albany in opposition to the proposed new tax. 

—The Colonial Bank will soon open a new branch at the 
corner of Columbus Avenue and Ninety-third Street. 

—A branch of the Corn Exchange Bank was opened this 
week at Astoria, Queens County. Arrangements have been 

completed by this bark to open the University Branch at the 


Last Previous Sale 
Feb. 1901— 
Feb. 1901— 321 
Feb. 1901— 
Dec. 1900— 
Sept. 1900— 
Nov. 1900— 


Dec. 1900— 
Feb. 1901— 23538 
Feb. 1901— 1660 








corner of the Bonlevard and One Hundred and Thirteenth 
Street. When this shall have been opened the Corn Ex. 
change will have eight branch banks. 

—David H. McAlpin died in this city on Friday last in the 
eighty-fifth year of hisage. He attended a meeting of the 
Directors of the Eleventh Ward Bank on Tuesday and was 
then stricken with apoplexy, from which he did not recover, 
Mr. McAlpin was one of the most prominent tobacco manu- 
facturers in the country. He was a Director in the National 
Bank of the Republic, in the Eleventh Ward Bank, in the 
Union Trust Company, the Home Fire Insurance Company, 
Manhattan Life Insurance Company, German-American 
Real Estate Title Guarantee Company and in the First 
National Bank of Morristown, N. J. He was also a Director 
in the Union Theological Seminary. The Directors of the 
National Bank of the Republic and of the Eleventh Ward 
Bank on Monday adopted appropriate minutes. 

—Senator Aldrich has advised A. B. Hepburn, Vice-Presi- 
dent of the Chaere National Bank, that no action upon the 
tax upon bank capital is possible in conference except to 
agree either to the House provision, which retains the entire 
tax, or to the Senate provision, which{reduces it one-half, or 
a compromise between the two provisions. Mr. Hepburn ig 
chairman of a committee of the American Bankers’ Asso- 
ciation having in charge matters relating to bank tax re. 
duction, and he has had much correspondence with the com- 
mittees of Congress concerning the pending relief measures, 
This will account for the open telegram from Senator 
Aldrich above noted. 

—At the annual meeting of the Cleveland Stock Exchange 
on February 1 the Board of Directors was unanimously re- 
elected and the board in turn re-elected the officials who 
have served since the organization of the Exchange. Wm. 
G. Mather is President, A. H. Hough is Vice-President and 
J. Sherwin is Treasurer. F. B. Sanders resigned his office 
as Secretary but his successor has not yet been elected. 

—The Board of Directors of the Central Trust & Safe 
Deposit Company of Cincinnati has elected Nathaniel H. 
Henchman President of the institution. 

—The capital stock of the Old Town Bank of Baltimore, 
M4., is to be increased from $150,000 to $300,000. It will be 
remembered that the bank went into a receiver’s hands on 
December 26, but was subsequently declared to be solvent, 
It is stated that the bank is to be changed from a State in- 
stituti on to the national system. The price of the new 
stock will be $12 00 a share to present stockholders, which 
will net a premium of $2.00 a share (the par value of the 
shares being $10 00), thus securing to the bank a‘surplus from 
that sou~ce of $30,000. 

—The stockholders’ committee of the American National 
Bank of Baltimore has given up the attempt to reorganize 
the bank and has decided to go into liquidation. The com- 
mittee explained, at a conference with Comptroller Dawes,that 
while a number of the stockholders were willing to pay an as- 
sessment of 75jper cent to enable the bank to resume business, 
other holders were not able to do so. The Comptroller 
row estimates the assessment for purposes of liquida- 
tion at about 15 per cent, but the stockholders’ com wittee 
hopes that that amount will not be necessary. It is prob- 
able that a new institution, to be called the Gay Street Na- 
tional Bank, will be organized to buy the building and assets 
of the American National. 

—The Security Trust Company of Indiana, whose head- 
quarters are to be located at Indianapolis, has recently been 
organized, and will shortly be incorporated with a capital of 
$500,000. Mr. A. C. Daily, formerly State Auditor of In- 
diana, and President of both the American Trust Company 
of Lebanon and the Lebanon National Bank of Lebanon 
Ind., is to be the President of the new company, and William 
F, Churchman, Cashier of the Capital National Bank of 
Indianapolis, is to be the Treasurer. The board will in- 
clude, in addition to Messrs. Daily and Churchman, Encs H. 
Nebeker, ex-Treasurer of the United States; Orlando M. 
Packard, Vice-President of the Capital National Bank Of 
Indianapolis; Robert L. O'Hair, President of the Central 
Trust Company and the Central National Bank of Green- 
castle, Ind.; George J. Marott, Alfred M. Ogle and Joha L. 
Griffiths, 

—The Noel-Young Bond & Stock Company, the well- 
known investment bond house of St. Louis, has called 4 
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meeting of its stockholders for April 11 to vote on a proposi- 
sition to increase its capital stock from $20,000 to {$100,000. 
H. M. Noel is President of the corporation, H. G. Noel is 
Vice-President and W. H. Young is Secretary and§jTreasurer. 

—The Bankers’ Trust;Company of Wilmington, Del., which 
was organized a short time ago with a capital of $100,000, 
has increased that item to $150,000. Besides doing 'a general 
trust business, the company has also a savings department, 
Its officers are, President, Robert H. Jones Jand Vice-Presi- 
dent, Thomas G. Lawson. . 

—The stockholders of the new Bankers’jNational Bank of 
Cleveland held a meeting on#February 5 and elected the fol- 
lowing members of the Board of Directors, s*Luther Allen, 
CO. Schmick, F. W. Gehring, Wm. H. Hunt, Emil Joseph, 
L. E. Holden, W. H. Findley, Geo. P. Comey Jr., William 
Greif, John M. Leicht, J. C. Transk, William Schafer, N. I; 
Dryfoos, J. W. Conger, Otto I. Leisy, Andrew Doll and 
Joseph R. Kraus, Later the Directors elected Luther Allen, 
President, C. N. Schmick, Vice-President, and J. R, Kraus, 
Cashier. It is expected that [the Jbank will be opened for 
business about May 15. 

—The Provident Savings Bank and the Provident Trust 
Company of Cincinnati, mention of which has been pre- 
viously made in this column, formally opened for business 
last Saturday. 

—The stockholders of the Real Estate Trust Company of 
Philadelphia will vote on March 28 on a proposition to in- 
crease the stock from $1,000,000 to $2,000,000. The par value 
of the stock is $50, but it is the intention to issue the new 
shares at $100 to the existing stockholders. The market 
price is $130 per share. F. K. Hipple is President of the in- 
stitution, W. F. North is Treasurer and Wm. R. Philler is 
Secretary. 

—A “Hand Book of Rhode Island Investments,” issued 
annually by Davis & Dexter of Providence, R. I., has come 
to hand, It contains, in convenient form, a great deal of 
information concerning the banks and trust companies and 
miscellaneous corporations of the State for the year 1900, 
It also gives a statement of the bonded debt of Rhode Island 
and its various municipalities. 








Plouetarye CommercialEnuglishBews 


[From our own correspondent.] 
LONDON, Saturday, February 2, 1901, 
This being the day of the Queen’s funeral, business is 
completely suspended. The banks, the Stock Exchange and 
indeed all the shops are closed, and throughout the week 
very little has been doing; nor is it likely that there will te 


much activity for some time tocome, In the first place, the 
afiairs of the London & Globe Finance Corporation have not 
yet been arranged. The losses occasioned by its break-down 
and the numerous failures it led to have seriously incon- 
venienced many members of the Stock Exchange, who have 
been able to pull through nevertheless, and have also incom- 
moded outside operators. ' 

Besides, there is great uncertainty as to how those people 
stand who bought and sold the shares recently brought out 
by the corporation for which as yet no special settlement has 
been obtained; and while the uncertainty lasts it will dis- 
courage much new buying or dealing in the Stock Exchange. 
There is a loss of confidence respecting the management of 
several of the West Australian mining companies, and indeed 
the loss of confidence extends in some cases even to their ac- 
counts, Then the American market for the time being has 
become quiet, and the market for British railway stocks is 
stagnant; for although in several cases the railway divi- 
dends are better than had been anticipated, the traffic re- 
turns just now are disappointing and are causing a fear that 
the improvement that was hoped for in the New Year will 
not take place. Lastly, the new Government loan is put off 
from week to week. Yet nobody knows how soon it may be 
a out, and everybody wishes to be prepared for its 

sue, 

The final result of all is exceedingly little business upon the 
Stock Exchange. On the other hand, a more hopeful feeling 
is beginning to spring up. The general impression is that the 
guerilla warfare in South Africa is rapidly coming to an end, 
that those engaged in it are growing fewer and fewer 
every day, and that their supplies of every kind are rapidly 
falling. Moreover, the attitude of all foreign countries to- 
wards this country since the death of the Queen has made 
a very favorable impression; and above everything, the long 
stay of the German Emperor so as to be able to attend the 
Qaeen’s funeral, his appointment as a British Field- Marshal, 
and the conferring upon his eldest son of a knighthood of 
the Garter have all made a deep impression. The general 
conviction both here and on the Continent is that an under- 








standing has been arrived at between the two countries and 
that they will work cordially together, especially in the Far 
East, in the future. The hope is entertained at the same 
time that in the Far East, at all events, they will obtain the 
co-operation of the United States and Japan, and that thus 
the peace of the world is being secured. 

Upon the Continent there is little more doing than here at 
home. The slow liquidation that has been going on in Ger- 
many and Belgium since midsummer is continued. It is 
now evident that all serious danger is at an end, however, 
and it is hoped that there will be a recovery in the course of 
the present year. In Berlin there was a general expectation 
that the Imperial Bank would lower its rate of discount; but 
it has not done so. Still, money is growing abundant and 
cheap, and no doubt a reduction in the rate will take place 
before long. Trade is very quiet, the iron industry is very 
much depressed. There is no speculation; while money is 
now rapidly flowing back from the interior to Berlin. 

In France money is also growing very abundant, owing 
not only to the receipts of gold from New York, but also to 
the general return of money from the interior. The dis- 
count rate in the open market this week has been only about 
25g percent. There is little doing on the Paris Bourse; but 

rench capitalists continue buying Argentine and Brazilian 
securities and West African gold mines, not, however, on & 
very great scale. German and Datch capitalists are also 
buying Argentines and Brazilians to somes extent. In Rus- 
sia the crisis continues. The banks are locked up, Trade is 
greatly depressed, and everywhere there is a want of confi- 
dence in the future. 

There is much uncertainty yet respecting the money mar- 
ket. The Bank of England is gradually getting control of the 
outside market, and it is keeping its rate of discount at 5 per 
cent. In some quarters it was thought probable that the 
rate would be reduced this week, the more particularly as 
the Government is about to borrow; and furthermore, it is 
often urged that an effective 4 per cent rate would be just as 
powerful to give the Bank control as an ineffective 5 per 
cent rate; but the directors have made no change, probably 
because of the vast investment in sterling bills and especially 
in Government bills by foreign bankers and institutions of 
all kinds, The French banks, insurance companies and rail- 
way companies are still taking these bills in very large num- 
bers. France is by far the largest foreign holder; but 
almost all Continental countries are taking the bills; and as 
the holding of sterling bills is becoming so unusually large 
abroad, the direetors of the Bank of Engiand probably think 
that it is incumbent upon them to maintain high rates here, 

The large holdings of sterling bills by French institutions 
of all kinds is partly to make sure of being able to obtain 
gold when required. The Bank of France need not if it 
pleases pay out gold, and very often it refuses to pay much 
of the metal; and consequeutly all French institutions have 
for years been in the habit of holding a considerable amount 
of sterling bills. Just now the holdings are exceptionally 
large, partly because French investors have been selling 
South African gold shares on a large scale, and until quite 
recently they have been buying very little in this market, 
but mainly because France has not bought as much raw 
material here as she has donein past years. Towards the 
end of 1899 woolen manufacturers and other great capitalists 
sent out agents to Australia to buy wool on a large scale, 
They did so, but only by running up the price of the raw 
material to an extravagant height. A few months Jater the 
market broke down, and the losses to the French industry 
were very great. There were numerous failures, indeed, 
The industry has not as yet recovered from the consequences, 
and as a result France has bought very little wool in Lon- 
don. Lastly, American visitors to the Exhibition spent 
largely in Paris and ths money is being drawn from London. 

In all these ways France has obtained an exceptional con- 
trol over this market; but if the buying of Argentine and 
Brazilian securities goes on, the balance of indebtedness 
against us will be largely reduced; and if when the war ends 
South African gold-mining shares are bought largely the 
balance of indebtedness may be entirely changed, 

Meanwhile, the fact that such a large amount of sterling 
bills is held on the Continent makes the market here ex- 
tremely sensitive. The value of money at the same time is 
falling away in Paris, and consequently all the Freneh in- 
stitutions continue buying sterling bills. Therefore, there 
will be no gold taken to Paris for some time yet. Indeed, 
the Paris exchange upon London is rising rapidly. 

The India Council has this week sold its drafts fairly well. 
It offered for tender on Wednesday 70 lacs, and the applica- 
tions amounted to 71 lacs. The whole amount offered was 
allotted at prices ranging from 1s, 3 31-324. to 1s. 4 1-32d. per 
rupee. Later in the day a small amount was sold by special 
contract at 1s, 4 1-32d. per rupee. . 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 


























1901. 1900, 1899. 1898. 

eer 30, Jam, 31. i | 1 = 2. 
SIPCUIATION ....cccccccescersecsecs 28,772,810 28,850,915 26,805,745  26,96v,110 
Public deposits ......... esee 8,924,040 11,440,753 9,700,972 14,398,388 
Other deposits......... soos 40,006,241 40,221,521 40,713,207 5,678, 4! 
#overnment securities... 15,431,520 18,067,157 13,887, x Ne 
Other securities. .........sccsseee 29,589, ! 27,830,434 $2,207,780 81,455,746 
Reserve of notes and coin...... 21,665,665 23,951,016 2,969,149 22,774,07 
Coin & bullion, both departm’ts 32,673,278 365,501,931 982.974.8094 $2,934,187 
Prop. reserve to liabilities..p.c. 449-16 4644 45 7- 4556 

Rassdbscocceca per cen 5 #3 8 

Qonsols, 234 per Cent.........006 1004 111 112 9-16 
MUU cnackesackenseancoenenbovcoen 27344. 27 11-164. 27341. 1-164 
Nearing-House returns........ 160,114,000 187,620,000 229,77»,000 194,544,000 


* January 2). 
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Messrs. Pixley & Abell write as follows under date of FOREIGN IMPORTS. 
Jan, 31: 
Gold—Excepting a few orders for Enfie there is now ne inquiry for For week. 1901. | 1900. 1899. 1898, 
gold, and it appears likely that the Bank of England will receive a } = 
arrivals. There have been no bullion movements at the Bank of | Dry Goods.... 82,503,754 $2,586,296) $2,503,731; $2,906,317 
England, bus further 8300,000 leaves How zoek fer Paris, oAttivals ;| Gen’lmer’dise 7,297,051!  9,009,829/ 9,467,601 6,297,900 
A , £83,000; River Plate, £25, ; Vera Cruz, 217, ; West Ss 
fadiee 242,000; total, £167, 000, rotten €9,800,815, $11,596,125) $11,971,332, $9,204,217 
Silver—Silver has had a sharp fall during the week; the ‘rally to nce JAN, I. | 
289, ed. proved very short, an holders cade side at once sora: Bhan Dry Goods... $14,151,428) $16,974,910) 814,237,635 $14,802,162 
menced their selling orders. In spite of steady purchases by the | #en’l mer’dt 47,212,281; 46,762,087; 44,088,359; 36,876,471 
ag iggy « apedny Total 6 weeks... #61,363,709 €63,736,047| 958,325,994) $51,678,633 


— kept falling, until yesterday it dropped 
to 27%d. At this point there was a large inrush of speculative orders, 
and to-day the reaction has gained further ground with a better 
inquiry from India and the Straits. The market closes firm at 2715,¢d. 
cash and 28d. forward. The Indian price is quoted at Rs.71%. Arri- 
vals: New York, £230,000; Australia, 22,000; West Indies, £66,000; 
total, £298,000. Shipments: Calcutta, £198,000; Bombay, £5,000; 
total, £203,000. 

Mexican Dollars—In the absence of business these coin are quite 
nominal. 


The quotations for bullion are reported as follows: 











GOLD. | Jan. | Jan. || SILVER. | Jan. | Jan, 

London es 31. | 24. London Standard.| 31. 24. 
| 8 “er d. || ee Be 

Bar gold, fine....02.'77 914/77 1019 Bar silver, fine...02..277 |2819 
U. 8. gold coin...0z.|\76 5 |76 5 | Do 2mo. delivery 2715;¢/284s 
Germ’n goldcoin.oz.|\76 5 (76 5 Barsilver, contain’g) | 
French gold coin.oz.|76 5 (76 5 do 5 grs. gold.oz.2833 (29 
Japanese yen....02.|76 4 176 5 do 4 gra. gold.oz. 283) ¢,/2813;g 


do 3 gra. gold.oz.28 [28% 
|\Cake silver....... 02.|3011¢ |30% 
Mexican dollars.oz. Nom. |Nom. 





| 





The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-two weeks of the 


new season compared with previous seasons: 
IMPORTS. 

1900-61. 1899-00. 1898-99. 1897-98. 
Importsofwheat,cwt.30,346,500 25,949,600 26,018,050 27,365,350 
aS eee bicken 11,934,100 8,437,600 14,484,500 10,095,294 
ED ninco pesicekke eweee 9,451,600 7,750,100 7,265,970 6,314,620 
Peas ..... EER 1,243,000 1,466,600 1,120,870 1,239,530 
NE cudcocpassvbens 818,740 85,500 1,020,120 1,378,270 
Indian Corn.......... 24,300,400 27,522,300 22,557,860 19,679,060 
Flour ...... Ee: 9,680,100 9,309,700 9,646,530 8,810,180 


Supplies available for consumption (exclusive of stocks on 


September 1): 
1900-01. 1899-00. 1898-99. 1897-98. 
Wheatimported, cwt.30,346,500 25,949,600 26,018,050 27,365,350 
Imports of flour...... 9,680,100 9,309,700 9,646,530 8,810,180 
Bales of home-grown.11,182,768 14,415,285 14,586,635 12,683,665 
Total.......------.51,209,368 49,674,585 50,251,215 48,859,195 
Aver.price wheat, week.26s. 10d. 258.104. 26s. 7d. 34s. 6d, 
Average price, season.27s. 6d. 268. Od, 278. Od. 33s. 8d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





t. To, Cae 4 595.000 1,773,000 
Oat.......0---QT8 ’ ’ ’ 

Flour, ogual 00 ore. 2,685,000 § "340,000 325,000 592,000 
Maize...........Qr8... 790,000 835,000 560,000 715,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Feb, 15, 





Wed. |Thurs.| Fri. 



































LONDON. Sat. | Mon. | Tues. 
Silver, per ounce.....d.| 2383;g | 2838 | 28lig | 28 271636) 2848 
Consols., new, 2% p. cts.) 9611;,/ 96% | 96% | 9615;¢| 97% | 9749 
For account .........-. 9618 7 97 97116 | 9753 7%, 
Fr’chrentes(in Paris)fr. 102-24 02°3749|/102°35 |102°40 |02°3219/02°2 245 
eckson) SEUD. | tome. | vow | va 7053 | 70% 
Anaconda Mining...... | 95g $3, 919 91g 9 91g 
Atch. Top. & Santa Fe... 5553 | 58 58 59% | 57 584g 
Pref COE Fes ee 91% | 90% | 91 
Baltimore & Ohio ......; 9378 | 93 |........ 941g (x91 | 91% 
Preferred........ wee: Ft. eee 90% (x89 | 871s 
Canadian Pacific.......| 93% | 93% | 94 94% | 9319 | 93% 
Chesa; @ & Ohio....| 4243 | 42 |........ 43 4244 | 42% 
Chic. . & Bt. Paul.../15744 (156%, |156 15648 |153% [15373 
Den. & Rio Gr., com... 2% | 4219 |........ 43 42% | 48% 
do ) 91% | 90% |........ 91 9045 | 90% 
Erie, common ..... eccee| 30% | 30% | 30% | 30% | 2945 | 29% 
1st preferred ......... 68% | 681g | 6833 | 6833 | 665, | 671g 
2d preferred.......... | 46% | 45% |........ 46 45 46 
Illinois Central .........|133 13249 /13249 {132% {132 13143 
Louisville & Nashville.., 954s 95 95 9548 93% 945g 
Mo. Kan. & Tex.,com..| 21% a 22% | 2133 | 22 
PROBL, 2200000 cncces | 58% DEAE: Bsctounes 58 57418 56% 
N. Y. Cent’1 & Hudson... 14819 |147% |148 148 147 147 
N.Y. Ontario & West’n; 34% | 33% |.... 341g | 33% | 3416 
Norfolk & Western..... 47 
do pref.| 88 
Northeru Pacific, com..| 87% 
| 
| J 
fg et 99 95% | 97 
90 90% 90% {x88% | 901g 
ea “""| i9q | 18%9 |........| 19% | 1829 | 1819 
Do i preferred....... , ae Se 34% | 32¥2 | 321g 
me ~©6Deb. FB" ....... SOM | BOS 1 ..ncc00. 5849 | 54% | 56K 
{ 
* Price per share. 








Commercial and Miscellaneous Rews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 11, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEE. 





1900. 1899. 1898. 


For the week... $10,476,608} 9,631,143, 87,618,664 $7,918,862 
Prev. reported 56,987,782) 57,438,939, 52,871,887, 45,916,704 


Total 6 weeks.. $67,464,390) $67,070,082 $60,490,551) $53,835,565 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 9 
and since Jan. 1, 1901, and for the corresponding periods in 
1900 and 1899, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


y 1901. 
























































‘ite Exports. Imports. 
old. 

Week. |SinceJan.1 Week. |SinceJan.1, 
Great Britain..... a Dinsoicasl WDistecensl Weunsaes!  Daxguaaie 
France..... emeeneees =bensaic 8,095,829 1,930 1,930. 
Germany.......... sol = sweesscc] = weasswes| 8 8=—«-_- esas oe 
West Indies......... 6,000 48,240 37,097) 185,577 
Mexico ....... oeenwel 4,000 10,000 5,120. 29,340 
South America.....) = -.e. eee. 10,000) 30,804 96,559 
All other countries; == -...---.] eee 2,200, 11,565 
Total 1901...... 810,000 $8,164,069. $77,151 $324,971 
Total 1900...... 548,935) 5,721,281) 48,261) 669,661 
Total 1899...... ,000' 1,783,000) 215,674 2,870,856 

. Exports. | Imports. 

Silver. - 

Week. |SinceJan.1., Week. (SinceJan.1, 
Great Britain.......) $1,280,240} $5,805,825 §........ | Wine = 
DE iicancsccsseses] <ssausme 179,868) 3,883 3,883 
SS eee se. -a= 900 eeebece | pieeth r 
Weat Indies........ 5,919 55,933 1,800 35,922 
eee | ssenenee 1,000 82,352) 271,488 
South America..... shai cocina 41,667, 108,751 
All other countries.|; _........ TOC “Sensndas 2,660 
Total 1901...... $1,286,159) $6,044,292) 129,702) 22,654 
Total 1900...... 1:152,020| 5,538,757 rt erin 
Total 1899...... 1,019,825! 5,930,898) 358,052 


51,184' 











GOVERNMENT REVENUE AND EXPENDITURES,—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursemerts for the month of January. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
seven months of the fiscal years 1900-1901 and 1899-1900, 
For statement of December, 1900, see CHRONICLE, Jan, 26, 
1901, page 167, for that of January, 1900, see Feb. 17, 1900, 
page 309. 

RECEIPTS AND DISBURSEMENTS (000 omitted.) 

























































































Feb, 7 and for the week ending for general merchandise 
Feb, 8; also totals since beginning first week January. 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Feb. 9, based on average of 
daily results. We omit two ciphers (00) in all cases, 








BANKS “Oapital.|Surpius.| Loans. | Specte. | Legals. | Depostts.| 26, 
————— } nett 



































































of N. Y..--| 2,0 4,3 a} 
‘ 30'8 

oki 1180, 308 
2.251, 241 

ae 28-0 

5 41, 28°1 

ott 270 

6,881, 27-0 

“ 23 0 

1,873, 33.0 

hry 8-4 

134, a 

maser! 173,86 91 
86,1, 80 

4 70 

+15 a7'1 

2,940, 71 

8,936, 1-0 

ees 1'608, 1-0 
nano 1/239, 09 
4847 61 

1,140;8 4-6 

ROME 994'5 g1 
337.3 $9 

734'9 $0 

5,178.9 b4 

458, 29 

ence 4073 4d 
274, 59 

1,047, 0-7 

206, 07 

1,807, $9 

ons. 618, +, 
#01, 18°5 

6,107, 38° 

cheats 3,568, 33°3 
iél, 33°4 

2,487.4 33° 

S naae 557, G1 
888, 3°38 

+6, 64 

9,3 , 33 

9, 8°6 

¢ 4, 2°3 

386 a3 

66, ¢ 3-4 

2, 5°38 

venue... 1,326, b3 
Exch... 638, 18 
818, 48 

ste 919.7 10 
1,095, 40 

348.0 80 

1,018,2 26% 

$26,4 27-2 

813'8 37-2 

1,87 "7 oe! 

530,8 353 

604.1) ae 

379,2) 5-3 

4446 53 

296;4 re 

$265,1 28°1 
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ae 
a 
So 


7/92,257,5 |895,280,4 1958904) 73,120, 





Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 9, based on averages of the daily result, 
We omit two ciphers (00) in ail cases. 








































































































BANKS. Capt-| Sur- | Loans & 7.| Depostt. with 
(00s omitted.) t plus. | Invest-|Specte.| & B’k.|Clear’g; Other od 
ments. Notes. ‘Agent. Bks.&c 
Ngw_ YORE CITY. 

Manhattan, 8 $ ry 3 
Colonial....ssessees 10,0 128.3 1275, 44,4 140,6 448,6 ai 1605,0 
Columbia.....++++--| 300,0| 194,7| 2298.0] 121,0] 103,0] 146.0} 3,0) 2387:0 
Eleventh Ward....| 100,0| 129,0| 1022.4, 43,0) 42.6] 387,6| ....| 1366.9 

eenth Street.| 100,0|° 55,2) 1215.2) 60,9] 43, "8; ....| 1451,9 
Gansevoort... 2 20,4 0,5} 6,9} 43,6] 133,6| 46,5) 766.6 
ton 02,4; 1322:3} 83,3) 28,5) 139,5] ....| 1519,2 
Mount Morris 59,5| 1821,6| 105,7| 87,2] $18,9} 61,6| 2441.9 
Meat isd: 1900) “abel HaBeS BBal USC] Heel 58 LeeLd 
oe , , . , , * 2 

Plaza..... ...{ 100;0| 175,9|} 22265,0] 142,0| 187;0} 63,0) ....| 2456, 
100. ag a953't sro 183°0 18 8 813,0 rat 

Se ; * a ; ,0| 3615,0 

Twelfth Ward....-| 200,0| 54,8| 1110,0| 29,8] 163,5| 95.3| 90,0] 1639,2 
'wenty-third W’d.| 100,0| 69, "9| 43,7) 104,83) 80,8| 114,3| 1083,7 
Union Square......| 200,0) 351,3| 20 58,7) 225,1| 577,7| ....| 2780.4 
Yorkvill ; 100,0| 180,2] 14 81,9} 182,0| 122°8| 13,8) 1490,0 
Washington.. 19,9' 8,7] 42.6] 6,1, 405, 
Fidelity .... 2 5.9} 15,8) 36,3) ...| 2710 
WERIONE ccccociissc:. 2,1| 28,6] 75,0] 98,7; 182;3 
Boro’h of Brooklyn 
Bedford 18,1} 80,8] 208,9| 100,0| 1279,9 
Broadway.. f 14,6 112,0| 246,6| ....| 1641, 
Brooklyn 59,6} 34,4) 163.9) 6,9| 1113.5 
Eighth Ward. popes , 12:8} 26,1) 68,6) 1,0) 295,7 
Avenue......| 100,0} 67,7| 608,9| 37,3} 346 70,3) 36,0) 595,4 
Kings County......| 150,0| 63,8} 642.5] 34,2| 25,2) 88,9) 53,9| 660.5 
Manutfact’rs’ Nat’l.| 252,0| 493,6| 2546,6| $13.5| 179,7| 849,0| ....| 3078,5 
echanics. “| 500,0| 366,9 166,7| 107,6| 191.7) -...| 3193,5 
Mech’s’ & Traders’) 100,0| 203,1 ,0| 21,3] 59,3] 72,1) 64,7] 850,4 
Merchants’.........| 100,0| 16, of 4,6) 29. 35,0; ....| 610, 
Nassau National..| 300,0| 635,9| 3800,0| 150,0) 267,0| 572,0| 30,0) 4048.0 
National City...... 300,0| 576,7| 2494,0| 139,0] 259,0| 575,0| 66,0| 3041, 
North Side..........| 100,0| 121,7| 787.7| 13,1] 55,3] 53,4| 221,5| 864, 
eople’s.......... 100,0| 126/98} 917,2| 29,8] 41,6) 56,8| 50,2} 932.6 
Schermerhorn. 100,0| 63,4] 388;5| 20,9] 30,0| $13,1/ 15,0] 609,0 
Seventeenth Ward| 100.0) 76,9) 476.2) 10.3) 42,8| 78.5] 12,9) 4515 
ragueNational..| 200,0| 235,4| 1084.6] 99,5] 10,0] 177,0| 103,0| 1050.0 
— 190) BR) Stee SS) 238) Set) ote 8 
praeeeaipees so , i a Y 1 ; 620,0 
Wallabout..........| 100,0| 49,9] 659,7| 37,7} 14,2] 53,5} 70,4) 688,6 
Borough 0; 
of Staten Isl| 25,0; 58,3) 498,3| 15,7] 18,5 5 
Ist Nat.,Staten Isl | 100,0} 84,6) 7161) 37,2 300 $02 = oaes 
1st Nat., Jer. City.| 400,0| 879,9| 4882,1) 239,1| 242,9] 986,1/1219,8 6566,5 
Hud. Co. Nat., Tb 250,0| 565,5| 199 91,4, 74,2) 238, F 78,7| 1785,3 
2d Nat., Jor. City..| 250,0| 346,4| 1194,7|} 64,4) 21,6] 204.9} ....| 1051.4 
34 Nat., Jer. Oity..| 200,0| 229,0| 895.2} 45,0, 44,2| 280,1| 94,2) 1001,3 
‘st Nat., Hoboken.| 110,0) 459,9) 2012.3 107.6, 24,2| 172,8| 73,0) 1821.8 
4Nat., Hoboken.| 125,0} 107,89} 81 47, +4 1110} 15,7} 897,1 
Totals Feb. 9../7662,0|8675,0/61318,6'3104,2|3829,89219, 3|3125,9}69982,7 
Totals Feb. _2..|7662,0/8675,0 61471,08190.78718 4007 3057,1|69482, 
‘otals Jan. 26-..'7662,0'8675,0'61891,4/3117,8:3896,9'8690,4/2871,5'69510,3 














New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member bapks. 

















































































































Oapital & Fins | | 

BAaNKES.| Surplus.| Loans. | Specte.| Legals. | Deposits.t Oire'l’n.| Olearings. 
N.Y.?| $ a s | 5 s 

Jan. 19 .430,2/830,873,4 78,050,6'9% 1,787,2 30,978,2|173800454 
“ 26 480,2/841,867,3|19 2| 73,445, 7,423,0 $1,253,2) 14242722 
Feb. 2 36,480,2/871,808,2| 1928250) 74,493,2:969,917,5 31,319,1/14905974 
» 9 480, 2| 895,289, Be 73,120, 4,598,9 31,231,9 16309979 

Os. ! 
Jan. 26..| 57,632,9/185,323,0/13,889,0) 10,710,0/209,292,0 6,046,0/126,783,4 
Feb. 2..! 57,632,9)185,046,0/13,571,0| 10,372,0 208,380,0, 6,111,0/123,399,8 
m4 - 8. 57,632,9| 185,414,0|12,869,0' 9,861,0209,474,0 6,120,0/128,129,3 

a. 

Jan. 26..| 38,715,3| 163,932,C 59,841,0 /199,020,0 9,972,0) 95,148,8 
Feb. 2..| 38,715,3/ 164,180,0 58,758,0 1198,196,0 9,997,0) 99,694,3 
“ 9..) 38,715,3/ 165,652,0 58.836,0 '199,641,0 10,014,0) 94,838,6 





* We omit two ciphers in all these figures. 
+ Including for Boston and Philadelphia the item “due to other banks.” 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs, Adrian H. Muller & Son. 


Stocks. 
10 Fourth National Bank..186 
1 Membership N. Y. Prod- 
uce Exchange.......... 
80 Oriental Ban 
1 Goodwin Car Co......... 
20 Home Insurance Co .....2531 
32 North Amer. Tr. Co.24053-243 
55 U. 8. Trust Go....1681 to 1682, Mil. RR. Co... .... }$1,043,140 
15 Oity Trust Co............ 360 | $300,000 Jack. & Cin. 
16 Corn Exchange Bank...385 Le Co. 1st 5s, Mar. 
20 Lincoln Safe Dep. Co. ...185 1896, coupons, and 
50 Phenix Fire Ins. Co. of all subsequent on.. 
-177 | $1,500,000 Det. Tol. 
4 & Mil. RR. Co. lat 
50-year 58......... J 


Bonds. 
| 41,900 The Cincinnati 
| North. RR. Co. pref. 
26,100 The Cincinnati 
North. RR. Co.,com, 
| a Jackson & Cin. 


oon: cccece 


Brooklyn 
10 Western Nat. Bank...... 52 
15 Amer. Exch. Nat. Bank..248 y ° 
Memb. share the Adiron- $200 The Durland Co. 2d 5s, 
dack League Club. ..... $550 [ee 
By Messrs. R. V. Harnett & Co. 
Stock. 
50 Taylor Steam Economist O0........00-+--20--00-s00---e+e00$L0 for lo 











The Financiai Review (Annual) published at the office 
of the COMMERCIAL AND FINANCIAL CHRONICLE is now ready. 
Itis a volume of some 300 pages, including a copy of the 
INVESTORS’ SUPPLEMENT bound up with it. Itis an invalu- 
able book for reference throughout the year. 

Some of its contents are as follows: 

Retrospect of 1900, giving a comprehensive review of the 
business of that year, with'statistics in each department, finan- 
cial and commercial. 

Bank Clearings in 1900, with comparative statistics for 20 

ears. 
4 Record of Transactions on the New York Stock Exchange in 
each of the past 10 years. 

Listings on the New York Stock Exchange. 

Money rates by months for past seven years on all classes 
of loans. 

Weekly Bank Statements in 1900. 

Crop Statistics for series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years. 

Exports and Imports for a series of years. 

Foreign Exchange—Daily Prices in 1898, 1899 and 1900. 

Government Bonds—Monthly Range since 1869. 

State Bonds—Record of Prices since 1860. 

Railroad Bonds and Stocks—Monthly Range of Prices for 
five years. 

INVESTORS’ SUPPLEMENT—Dascription of Railroad and 
Industrial Securities, Record of Earnings, Dividends, etc. 

The price of the Review is $2. 

William B. Dana Co., 7614 Pine Street, New York. 

So may also be had from P. Bartlett, 1664 Monadnock 
a , Chicago; Edwards & Smith, 1 Drapers Gardens, 

ondon. 











Banking aud Financial. 





Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - NEW YORK 
Transact a general bankine business; act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal In 

INVESTMENT SECURITIES. 
Members N. Y. Stock Hxchange Branch Office, 67 State St., Albany 





GEORGE BAROLAY MOFFAT. ALEXANDER M, WHITE JF. 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, 
Ne. 1NASSAUSTREET, - - - NEW YORK. 


INVESTMENT SECURITIBS. 
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_ Barkers’ Gazette. 





DIVIDENDS. 











| 
| Per | When | Books closed. 
Same of Company. ent,| Payable (Days inclusive.) 

Railroads (Steam). | | 
Canadian Pacitic, com........... | 2ig Apr. 1/Mar. 9 to Apr. 1 
” S| ee |Apr. 3/Mar. 9 to Apr. lt 
Del. & Bound Brook, gu. (qu.)..| 2 |Feb. 20) Holders of rec. Feb. 15 
Ft. Wayne & Jackson, pret...... | 2% Mar. 1/Feb. 21 to Mar. 1 
Mexican Northern (quar.)....... |Mar. 2/Holders of rec. Feb. 20 
* do = (extra) .....| 44/Mar. 2|Holders of rec. Feb. 20 
North Pennsylvania (quar.)..... 2 (Feb. 25/Feb. 14 to Feb. 19 

Street Railways. | 

American Railways, Phila...... 1 (Mar. 15|/Mar. 1 to Mar. 15 

Metropolitan West side | 
Elevated Ry., Chic., pref...... | 14 Feb. 28)/Feb. 19 to Feb. 27 
Philadel; hia Co., Pittsb., pref.., 222\Mar. 1/Holders of rec. Feb. 20 

Miaceltancous, 
American Cereal (quar.) ........| 2 Feb. 2//Feb. 14 to Feb. 20 
| ie | 4 |Mar. 1 Feb. 19 to Mar. 1 
909 © (@EUEA)...c200.00. 1 |Mar. i/Feb. 19 to Mar. 1 
Barney & Smith Car, pf. (quar.)|) 2 Mar. 1/Feb. 17 to Mar. 1 
Columbus (O.) Gas L. & H.,com.; 3 (Mar. 1/Holders of rec. Feb, 15 
Kings Co. El L. & Pow. (quar.).. 142 Mar. i/Feb. 20 to Feb. 28 
Laclede Gas Light, com.......- | \Mar. 15|/Feb. 27 to Mar. 15 
Mt. Vernon-Woodb’y Cot. Duck.) 1 (Mar. 1\/Feb. 19 to Feb. 28 
National Lead, pref. (quar.) ....| 1%/Mar. 15\Feb. 24 to Mar. 15 
N. Y. & Hoboken Ferry (quar.).| 134 Mar. 1Feb. 21 to Mar. 1 
O. & Ind. Con. Nat.& Ill.Gasiqu.))} 1 Mar. 1Feb. 18 to Feb. 28 
Park Steel. pref. (quar.)... ... .. 1%)Mar. 1Feb. 21 to Feb. 28 
Pittsburg Brewing, com, (quar.)) 1 Feb. 20 Feb. 15 to Feb. 19 
‘s “ pref. (quar.)) 1% Feb. £0'Feb. 15 to Feb. 19 





WALL STREET, FRIDAY, FEB. 15, 1991.—5 P. M. 

The Money Market and Financial Situation.—The records 
of the security markets for the week show widely fluctu- 
ating prices in many cases. This fact suggests that a con- 
siderable portion of current Wall Street operations is 
speculative in character, as no developments or changes in 
the general situation seem to warrant such fluctuations. 

Free discussion of various combinations and consolida- 
tions has continued, notably that relating to the iron and 
steel plants, but we have heard of no new ones of import- 
ance or other news that has directly affected the sentiment 
of the Street until to-day, when it was reported that New 
York Central will soon secure control of the Delaware & 
Hudson property. Commeuntis made upon the favorable con- 
ditions prevailing in the transportation industry, traffic being 
much less interfered with by storms than it has sometimes 
been at this season. The Government statement of our for- 
eign trade for the month of January, just issued, makes a 
very favorable showing. It indicates a considerable in- 
crease in our credit balance abroad, and suggests large pos- 
sibilities for the future. The Bank of England's weekly 
statement shows a larger percentage of reserve to liabilities 
than that of last week or for a corresponding week in re- 
cent years, and reflects the easier money market conditions 
at that center. Although last Saturday’s statement of the 
New York Associated Banks showed a decrease of nearly 
$5,000,000 in the surplus reserve, the local money market 
has been easy and rates steady. 

The open market rates for call loans on the Stock Exchage 
during the week on stock and bond collaterals have ranged 
from 114 to 2 per cent. To-day’s rates on call were 134 to 
2 percent. Prime commercial paper 314 to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £957,951 and the percent- 
age of reserve to liabilities was 48°90, against 45°56 last week; 
the discount rate remains unchanged at 41g per cent. The 
Bank of France shows an increase of 3,300,000 francs in 
gold and a decrease of 2,625,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Feb. 9 showed an increase in the reserve held of 
$1,692.900, and a surplus over the required reserve of 
$20,362,625, against $24,838,825 the previous week. 











1901. Differen’sfr’m 1960. 1899. 
Feb. 9 v. week, Feb. 10. Feb. 11. 
g | $ B 
Oapital..........-| 74,222,700) ....... e-- | 68,422,700! 58,072,700 
| epee | 92,257,500] .......20- 80,980,200| 75,407,900 
Loans & diso’nts. 895,289,400 Inc .23481200) 720,735,000 750,043. 300 
Ciroulation....... | 31,231,400 Dec. 87,201! 17,026,200) 14,533,600 
Net deposits...... 994,593.900 Inc .24676400/814,786,900/888,059,100 
oa |195,890,400 Inc.8,065,400 165.029,600|198,501.300 


Legal tenders....; 73,120,700 Des.1,372,500| 66,564,700) 59,025,300 
269,011,100 Ine .1,692,900/ 231,594,300 257,526,¢00 
248,648,475 Inc .6,169,100/ 203,696,725 /222,014,775 
Surplus reserve) 20,362,625 |Deo 4,476,200! 27,897,575| 35,511,825 
SorTb.—Returns of separate banks appear on page 323. 
Foreign Excbange.—The foreign exchange market has 
been dull and generally weak on a limited demand for bills. 
_ Posted rates of leading bankers follow: 


reserve.... 




















February 15. | Sizty days. | Demana 
| 
Prime bankers’ sterling billson London.|4 &5 @4 851, 4 881g 
Prime commercial ..................2..0-. 4838%0484 | ow... 
Documentary commercial................ 4 83424 84 eeiiiaaaian 
Paris bankers’ (francs) ......... senmeenane 518%*@5 18%) 5 167,*@167%, 
Amsterdam —— bankers........... | 401;g@401g | 405;,240% 
Frankfortor Bremen (reichmarks) b’kers) 9413;¢@947 | 953.°@ 9534 
* L@aR lie. Tt 


To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8414 @4 8414; demand, 4 8714@4 873;; 
cables, 4 8814@4 8814; prime commercial, sixty days, 4 83°4@ 
4 81; documentary commercial, sixty days, 4 83'4@4 34: 





ain for payment, 4 8334@4 84; cotton for payment, 4 834 
G4 8314; Bn for acceptance, 4 8334@4 84. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston, buying par, 
selling 14 premium; New Orleans, bank, $1 00 premium; 
commercial, par; Chicago, 10c. discount; St. Louis, 15c. per 
$1,000 discount; San Francisco, 17}¢c. per $100 premium, 


United States Bonds.—Sales of Government bonds at the 
board include $10,000 2s, coup., at 1053¢ to 1055g; $25,000 2s, 
reg., at 10514: $69,100 3s, coup., at 11044 to 111, and $1,000 4s, 
coup., at 11334. The following are the daily closing quo- 
tations: for yearly range see seventh page following. 


{ 
Feb. 





























| } } 
|\Interest | Feb. | Feb. | Feb. | Feb. Feb. 
|Periods. 9 11. | 12, | 13. | 14 | 15, 
-Jan |*105%4/*105%! =; |*10524, 10549/*105% 
* -Jan.|*10634|*105%4| | | 10533, 10553*1054 
. -Feb.|*]10%4 *110%, =! [#11029 /*11029/110%5 
~eb./*110%) 110%3| > 110%, 110%) 111 
-Feb.| ....- eosece eres: | anenee — 
;-Feb.|*110 |*1103g} Q | 11049 *110 |*110% 
-Jan.|*113%*113%| "3 *113%9'*113%|*113% 
-Jan.|*113%/*113%9) OS 411349 113%)*113%9 
- Feb.|*1374/*13719|  |*13732/*137%/"137% 
- Feb. *137%4/*1 > |*1372g *137%|*137% 
~Feb.|"1104 |*120%3} | |*110 *110/"110% 
: = Feb.!*110%/*110%| =: *110  *110%/*1104 





* This is the price bid at the morning board; no sate was made. 


State and Railroad Bond:.—Sales of State bonds at the 
Board are limited to $1,000 North (arolina con. 4s at 105, 
$1,000 Alabama class C at 102 and $44,000 Virginia deferred 
trust receipts at 714 to 8. 

The railway bond market has been somewhat irregular in 
sympathy with the market for stocks, but relatively steady. 
Daily transactions averaged a little over $5,000,000 par value, 
against $8,000,000 last week, and were limited chiefly to 
low-priced issues. Of the latter a few were notably strong, 
including Central of Georgia 2d income, Colorado Midland 
1st 3-4s, Green Bay & Western debenture Bs, St. Louis Iron 
Mountain & Southern unified and ref, 4s and Peoria & Eastern 
income 4s, the latter closing with a net gain of 114 points. 
Wabash debenture Bs were again the most active bonds on 
the list, but lost a substantial part of the gain noted last 
week. San Antonio & Aransas Pass 4s were also weak. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex. 
change for the past week and since Jan. 1: 

Sales at — Week end. Feb.15.. —Jan.1 to Feb. 15.— 
N. Y. Stock Each. 1900. 


1901. 1900. 1901. . 
Government bonds..... $105,100 $888,400 $446,550 $1,118,100 
State bonds............ : 
76,048,700 


a 48, 28,000 430,900 

RR. and misc. bonds.... 24,225,500 10,816,000 166,463,900 
T Sree 600 $11,172,400 167,341,350 76,584,500 
‘otal. . 82 $11,172, 8 4 Sol Mer 


Bele alten 7.949600 900 $16L000.000 $4,008157.850 $1,587 018 13 
‘ar Vv: seeteseces’ ny e p 
Ds 3/800 968'350 324/300 
transactions: 
e 








Bank shares, par value. $5,000 $3, 
We add the following record of the daily 
Week ern Stocks. — Railroad,de. 

Feb. 15,1901. Shares. Par value. Bonds. 
chicas 081 $5,357,000 
oh 6.6:"8,000 

0. see-seccccccccs soscsesesocs HOLIDAY....... 

5,299 600 

4,115,600 

8,851,500 








a. 911.278 87,908,700 8,851,500 44,000 
Total.......+004,475,042  $484,506,050 $24,225,600 $46,000 $105,100 
The sales on the Boston and Philadelphia Exchanges were: 

———— Boston. ———_—~ -——Philadelphia.—. 
Listed Unlisied Bond Listed Unlisied Bond 
shares. shares. sales. shares, shares. . 
SatUrday...ssceresess 60,955 28.01 102,620 6.925 6.075 
Monday.. .. 98,706 22151 199065 18,850 24,086 


cobeetneses seeees HOLIDAY. 00000-00022: 
150,140 $5,062 69.975 
12, 130,500 25,608 29,110 
123,000 21,121 14,688 
102,339 628,895 102,064 133,934 2,927,855 
Railroad and Miscellaneous Stocks.—The market for 
stocks has been much less active than of late and decidedly 
irregular. There was a tendency to weakness on Wednes- 
day, when a long list of both railway and miscellaneous 
shares declined from 1 to 3 points. On Thursday the tone 
of the market was reversed, and has so continued, a consid- 
erable number of issues advancing sharply, including some 
of the anthracite coal stocks, New Yark Central and Bur- 
lington & Quincy. Delaware & Hudson moved up 124% 
points and New York Central over 3 points, on a report cir- 
culated to-day that the latter will lease the former, guaran- 
teeing a dividend to Delaware & Hudson stockholders. 
Chicago & Eastern Illinois was a notably strong feature 
throughout the week, advancing from 9734 to 11114, and 
closing with a net gain of 1214 points. Several of the low- 
priced issues were conspicuous for activity and s'rength, 
including Atchison common, St. Louis & San Francisco an 
Des Moines & Fort Dodge. The lattersold up to 2514, a gain 
of 41¢ points. On the other hand St. Paul and Wabash sold 
several points below recent quotations, and nearly all the 





i] 






CBAAY ..cccccccccce ccccce 00+ ccc-cccccccces- MIOLUIDA Voocccs +0002+-+---ceerece aves 
Wednesday. 
Thursday... o. 5%, 
PTIGAY es sccsececevecs 49,445 











granger and trans-continental stocks close lower than last 
week. 

The iron and steel shares were erratic on conflicting 
rumors in regard to the much-talked-of “‘steel deal.” West- 
ern Union has been continuously strong and United States 
Leather prominent foractivity. General Electric advanced 
rapidly on Thursday from 19834 to 21734, on rumors that & 
distribution to stockholders of a part of its accumulated sur- 
plus is pending. American Sugar Refining and American 








Smelting & Refining covered a range of nearly 7 points. 
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New York Stock Exchange—A Daily, Weekly and Yearly Record. 












































STOOKS—HIGHBEST AND LOWS? SALE PRIOR. ereces: Sales ata arson | — —— 
Monday, eT Wednesday| Thursday, tm 4 BTOCK EXOH Week. : 
Feb. 11. | Feb. 12. | Feb. 13. | Feb. 14. | Feb. 15, | . ¥. + |Shares| Lowest. | Highest. || Lowest. | Highest, 
Railroad Stocks 
seeere seceee : *20 23 *20 23 “20 23 os snes neal eveeee/$32 Jan 8/122 Jan 8'|/ 16 Sep 25 Deo 
sine Gi'| | “Ec $8 | “Fh Soul fay Sinldtoe Ronen o mmale long tial stane of] dee 3] her $8 ee 
P4 \e e an 
He He : ss” oo | srg H+) 88 Suni Beate re 08,705 zeieiaa 21| 90%Jan 2 Jan | 893gDeo 
90% 99 : 90% 92 | 90ig 99%] YO% 91% But s0n10, vor.tr.certts. 19,951) SigJan 4| 94 Jan 7'| 55iqJan| 89%Apr 
% font: Fax F8i| Seq 7oN| 70M T654|Brontom Rapid Prantne’:| Gé100| Tsien a1| Sresan 19] artiees | Sexes 
a 78” Sil ore” BL] o78" 51" |pomioRoch &Pitteburs| -...| Si Fed 4| 85 Jan 10| $8 °Reb| 85 Deo 
120 120 : eta 120 “11g 120 "118 198 pret 206]1¥0, Feb 11/185 Jan g 98 Jan (135 Deo 
jeans: Stawae Keecccess] cocecel. SUMIOR an 
"Dt 53 : Sig Siu! Se 56% 57 585% Oy Ao ggpabee 4800] Sasgian 41 50%Feb 4| 47sFeb| 61qDee 
ani peel : ced aaneal snniek inaie: ateemecc eed scene 103qjJan 9|108%Jan 9| 91%Feb| 93° Fed 
cigs isd"'|*ida" 184 igs” 158i) i8aig 185 | 168 184 lCemsral of Now Jersay....| 11¢SisouJan 4/160 Jan §/118 Jan |180:¢Dee 
Tg 30s tons $ $0 Sex $036 ayy 39 SUselonienee bates 8,840 an 91| 4isJan 9| 81 Oct| 42 Dec 
aie 74 74% (7534 3 74% 75: He een 7454 7595 pref.| 7,129] 72iJan 4| 763sJan 2] 68%Nov! 78}4Dec 
Tot 14s 14036 14ilg : 18634 14 wis as 18954} 13834 148% /Chicago Burl. & veo} 77,041/1 an 4/143}Jan 7/119%Jan [144 Dec 
140% to4"| 108 108 : 107 11154] 10794 11054] 108% 11° SelGnigeee @ Maat Giters:.:| 95,075 G1 "Jan 2|\1lnFeb 18| 68 "Jan [109 Mar 
Hed 127 132 : 18836 184 |*191% 189 |°130 1324) Do ref 815/190%Jan 3|184 Feb 13|119%Dec|125 Aug 
4 136 20 8620 : 193g 2036) 18% 2 20 = 2094)Chieago Great Western... 12,805] 16 Jan 3| 2:%Feb 6| 9% 18 Dec 
80% osu] 93 9 : 498% 93%| 99% 99%| 9956 93141 De dpedebentures,| 420] 9iaqJan 98| ¥8%Feb 6| 81 J’ne| 944Dec 
gee sin] 816 81%) °80” 89%| 30° 81°] 80 81| Do Bpepret“A..| _ 8101 77 Jan 19| S5qFeb 5| 68%Aug| 83 Dee 
at oo 50 : 45 49 | 46 48 | 47 47 Do 4p.c.pref.““B”..| 1,800) 42 Jan 3| 54 Feb 5] 30 J’ne| 45 Dee 
+ : 8: 83%| 81 382%| 31% 83 lonte In isv..| 81,071| 33 Jan 21| 85 Fed 8| 14 Jan| 29 Apr 
834 oer 69 : 68 68 68 6834) 88% 720% Do pref.| 7,050) & an 21| 7i4%2Feb 9] 45%4Jan| 64 Deo 
15386 153 1519 153 : 14994 15 49 150%) 18576 188 |Chicago Milw. & St. Paul..| 77,093/142igJan 91/'63 Jan 5 |108%4J'ne 1404¢Des 
£10034 198 j1198 19% : 17056 178°| 17856 17254] 122% 12456lcnigago & North Weekers.| 5,750|less3an 21/77 Jan 5 |1s03'mel172% Dec 
17a Te Tait : aia” ai4 lets is" issu ee 0d 214 Feb 1s|282yJan 6 |195;¢May|a90, Deo 
i134 196° | 185 125 : 1885¢ 12554 1aidig 194i Chicago Bock Isl. & Pac..| 49,215/116%Jan an ne 
HEM Heo [og jae" (AP Hag tno 80-188 a9" GRRE ethan: BO | nel tgb an S130 aan HS Oo aR ae 
718010 nase te : 19% 14% 14" ia | *14"° 144lonte.‘Perminal Transter..| 2,480] 10%Jan 19] 15yJan 81'| Si40ct | 14%4Deo 
suse ss 3734 sr : 7 87%) 87 8734) S74 S74 f.| 38,080 39%Jan 31|| 263¢0ct | 30% Apr 
764774), 77% 78 |, 184 72] 76 70%) 7088 70K Oley. Cin. Chie. & 8t.E...| 4,080] 78% 14} 38 dine| 78 Dee 
"ag 38M 89% 84" 3 $86 84 wails “sis 8834 six Clev. Lorain & Wh 15] 14}¢Jan | 80 Nov 
72 : 2 
oe 298) IE EE | abe BAL ah UE) he attloogato aan Hae 
46 e o ! 
20% 81M) eer sane 3 15854 105] 1ess8 168 150" 108841 rowan Freteoe” 7,980 15) bebe 13astDeo 
15355 154 | 16454 154% : we br acee 10eN 100% 198% elaware & Hudson... 2130 5 ivtiisep 1pane Des 
os at aes et : ai 42st] aise ait] 41 43 lDemvere HicGrande;.;| 25;160| soi fan 21| 484Feb ell 16;eJan | $4%gDee 
ie Sos] 87% 85% : 88% 8 S8ig 88%| 88% 88%] Do ref;| 5,530] 80 Jan 21| 893%Feb 9) battine 87 Deo 
Hed 80% Zig Babe 3 a * 2 93% = 4 Des Moines & Ft. e.. 16,895 18 ju se eres 1s yine YB 
6 BY] veccee covcee : *14y 1580 18 18i *14% 15 -_ “ere 300 85¢Jan 8| 164Fed 6|| 13 Ply | 80%gNov 
: 2834 2954 2836 29% 2854 a0 Pi@rccccccccecccsceccecces 76,250 Jan 4 L Jan 7 10: Sep 27% Dec 
: 65 6% Gdig 66%) 64% 66 Do t pref.| 43,800 Jan 21| 6@4Jan 5! B0hBeD 63% Deo 
: 48% 4455] 4394 45 | 46% 45 Do a pref.| 5,250] s8iqJan 4| 4¢%Jan 5|| 15 Sep| 43% 
S) 50 52 | 48% 49 | 49 55%) mvansv. & Terre Haute ..| 21,062/ 41 Jan 8$1| 55%2Feb 15)| 883g0ct | 543¢Mar 
Zz 86 88 | 185 686 864 v0 “| 1,452 $1 Jen as A is wd g4eApr 
seeeee sesser! sesee sees] PO9eee eeecee Den. stam seecee an an 
a8" 30 3 2 is" “aii| “Siig otig| “Bie StI FE Worn’ MoGrante| 1,000] a5 Jan 29] 90 Fed 8| 15 “yne| 974Deo 
98%} 192336 192936 189 19346) 190 190 | 190 190 Northern, pref 1,980/188 Jan 4/300 Jan 9|/144%J'ne|191%4Dee 
10814 1084 4 verass euvere| O79 679] 674 67%| Ar mB.’W.,ded ots. “A” 5/65 Jan 3| 67%Feb 14|| 53%Mar| 66 Deo 
a Se ng 934 1046 H 10 954 10 Deb. ctfs. “B”, 862| 7Jan 23| 10%Feb 13|| SiqSep |. &5¢Dec 
49 49%) +48 i] 47% 49 | 473% 4835) S7% ooking Valley.........| 4600| 41 J 8| 49%Feb 6 an 4314Dee 
7 rt 14% % = 13% 74 8 78 73 H% pref.| 5,252) 69%Jan 21; 76 Feb 6 Jan | 74% Dec 
190 180"| 199°" 129% 3 199 12934) 18834 128% a8 1204 [uiseie Comtral.rerssseees oi ismered a = % ey 1 Thbes 
oe me oes oe 8 Boy On| cate See BS) Bee] Ty ecetmretereesness] 700] 48 Jan #1 85 Feb 6|| 80 Sep | 58 Mar 
"97"" ‘S76 2534 35 25 | +35 «627 | *34) 85 & Michigan. 900} 21 Jan §8| 28 Jan i5|| 10 Jan| 25 Deo 
18% 18%| 18 18 7 18% 19 | 18% 189] 18% 18% Kaiiaity do. vot teatts. 2,700| 18%Jan 4| 19 Feb 4|| 7 Sep| 17¢Apr 
tise ia] ai 41% : Alse 42 | 40% 41%) 41, 415) Do pref., vot. tr. ctfs| $800) 85 Jan 4) 43 Feb 8|| 3748ep | 48%¢Apr 
Seneca sGRCel obeabE cacdes i 93% 10% 19 og2% _ 9%| Keokuk & Dos Mi a 1,800 BMJan 8 104Fep 13]) SigMay| 8 Deo 
000008 cecee = eeeeee tesese eeecer ‘ eeeeee a "400 1 16%] 8 20 53 Deo 
aren asi 3 “ts 114 oto” iit ie ile Lasmeaw "De of. 100 108s43an 31 “Feo 7 88igFeb aie, pee 
“ano 850 2 |"*8ong "0m! aba oon! 80. TL (Lane Lalande coe s*:| "406" Ga Fan's] Towed el] a7iedan | 89. May 
o 98 : 91% 9454) 9156 9934/Lo0) & Nashvilie..,.| 38.855] 8434Jan 4) 93%Feb 5|| 68%Sep | 89}4Dec 
56 98% : iain 8h 117° 11959] 11796 118% Mlev.consol:| 39,200|111 Jan 2}|126%Jan 13|| 84 J’ne|116%4Dec 
Lone16ss 3 161% i854 16134 16454] 1695 163% 16/085158 Jan 31/174 Jan 3||143%Bep [188 Feb 
Wma 37M] ¢ : 28% 25”| *37% 99 Met West Bide Mi. (Onic.)| 200/37 Jan 0] 80 Jan 8|| 94igJan | STAD 
oa” oe . > 78 at "79 «= 80}4| *7944 80%) Do pref.| _-+....| 794Jan 16] 83Jan 2/| 76 Feb| 84}4Nov 
1 “ie : 17% 19%] 1794 1834) 18 18% /mMexioan Contral..ss...0000 59,080 12%Jan 31] l¥igFeb 18|| 10%Jan| 173 
3% oa : yt Hes £%| 536 63¢)Mexican Nat'l t7. rects... 60,380) S85gJan 24) 63gFeb 13 ‘ 25gSep | 5 
"ti wisl° : ai" oneee aig "3" ‘ Fig vids Michigan & 8 t Louis 1,486 “Siigdan is 
107” 107 : *106 108 "10836 108 108 108 . $00]1014Jan 7 
as” 38 ; a ae hile are seeses| 53 Jan 31 
91 31 3 0% 20% 2054 ali 31% Mo. Kansas & Texas ....., 25,888 15 Jan a 
66% 574 : 565q S734) 5456 55%) 55'o gore Do pref. ss.iee émejen 
905¢ 91% : 87M giM 334 Ha 16% on a f PRONE, sscccecese he 44 Lo a1 
“gag 135 : "198% 195 |*1933¢ 195 [#193 193 |Morris& ee 60'§191%Jan 8 
145 14536 3 1S 144% _ 148% 1446 147 FOtie's aio L470 leeeen 2) 
95” 101 : o38* 101 *95. 101 | *97 101 Do st pref.| «s20--/100 Feb 7 
~ 3 | ee Se ih arte, Pre Panes: Bis divaappsinse Bote 
waits’? ssa lett 3 #187" 130'"|+139" 1990°'|*187"" 188" IN ¥. & Mistce!  coseee $1S43$Jan 15 
oat aie : 310% $2114] 910 B10. |190836 808% N. ¥. New Haven & Hari 40.8 208s Feds 19%Jan 25||§207% 
ta tied 3 te” a7 rth rit y ontolk Weetars eetarn.»| $3680| 43° %yan 10 
“sone 8a : *B1 83%] *B1* 84 **pret.| 800] 88 Feo 15 
BS 88% 854 8 3 5 BOM) 82H Bei or. Pac. By., vot. tr etfs.| 79,720| 774Jan 31 
(88 884 87% 38% : 874% 88 87% »| 6,595) S4iqJan 81 
e00ee seeeee seeeee eeesee 4 eteeee ceecee eeeeee eeeete r.B 3.4 N.Co.vot.tr.cfs. eeeel. 
10008 seseee| steeee cesses $ eee ceneee] seeeee eecees Do pret., vot. tr. etfs 
55. 55 | *53 55 : "62 '65 | *62 54 6 Coast Co. 
*87 «93 | *87~—«O8 : *87 «92 | °87 «98 
14039 150 140 1503 3 198% 119% 148% 149% 50,100 143 Jan 21 
: 50, 
27% 23 27g 2844 $ 2736 28%4| 27s_ 2734 28}4|Peoria & ee oe vot} oF = 
"44 48 4o% = $8 48% oe oe 746 oa Pere -paemememeens— > 9 300 a5 3 
. J . . o 
ae. oe ee : go 461 | 69 69 | 57” 57° |Pittep. Cin. Onte. BBC L.. 1,100 57 Jan 30 
<aaateadean | : Q1% 91%) 199 92 | 99} 9956 bret. 1350|x88 Jan 4 
83 83%) Bl% 333g $ 3236 3435/3834 3354) S236 S354) Reading voting tr. ee meth coe : 
15 15% 75 75% : 74% '75%| 745 75%) 7454 7656 © Ist pref., vot. tr “stte.| 89, ‘Jan 4 
4356 44%! 435 44 3 43% 46 | 43 448] 4436 44%] 2d pref., voting tr otfs. | 60.880’ 88 Jan 



























































































































































































































































* Bid and asked prices; no sa es were made on this day. 


§ Less than 100 shares. 








































































OUTSIDE SECURITIES (GrvEN AT FOOT OF 7 CONSECUTIVE PAGES).—S7REEI RAILWAYS, &c. 
Street Rallways. Bid. , Ask. Street Railways. Bid. | Ask Street Halle ate: Bid. |Ask.)| Street Railways. Bid. |Ask. 
NEW YOR Christ’p’r & 10th 8t-Stook/ 175 (185 Second Avenue—Stock...| 198 (201 Westohest ist 50°43..543/¢106 | 11 

8t& Ful 86 87 Col& Ave 5s-See 8tock| Exch | 1st mort Sei 1909..M&N/¢107 <aee 
1st mort 4s 1950...J4J| 100 [102 || Dry DH B& Bat— 120 /126 Consol. 58, 1948...F&A/i118 (119 BROOKLYN. » lace 
» & 7th Av 85 1240 Tet gos 5s 1982,..J&D|$117 |118 || Sixth Avenu sees] 200 |210 |] Atlan, Ave.,5s 1969.A40/¢10' oe 
lst mor 5s 1904...J&D/§10234).,.... Seri) 1914....0.F&A| 101 |108 || Sou Boulev 5s 1945..54J/g111 {115 Gon Se8 1981... ABO 112 {1 
Sd mor 65s 1914....J 110 {1138 wth At Avenue—Stock...| 399 |400 || So Fer lst 58 1919..A&0/g108 |...00. See Stock Excjh list. née 
mn 5s 19438—, Bxch list. p 6s 1914.4 vssees 106 |109 venue—See Exch |list. aR AWeE os 19338. ‘ABO 101% 
AJ Burt lst S5egu.1924/3115 |116 || 484 & Gr Bt F 895 |402 W P&M 5s.1928] 107 [109 || Brooklyn City: vee] 248 eeaee 
84 Ss int as rental. 1905/§10214/1033¢|| 424 St Man & St ve. 68 | 78 Yonkers 8t RE 5s......| 1043¢|107 Cons 5s—Ses ange 
O satral Crosstown—Stock| 265 | ..... 1st mort 65 1910..M&8| 1183¢)115 gath & 20th Sta let 5a. .°96|31183¢/1143¢|| BklynCrosstn5s1908.J3&J te oegee 
lst M 6s 1922.....M&N/2135 = 2d income 6s 1915 98 |100 1* Bt—Stock.| 400 (410 || B ist 55 1941A40 Fa Rl 
Cen PK N & B Riv. 200 Lex Av& Pav F 5s-See Stk| Bxch |/ist. Deb 5s 1906........d&J| 103 (206 a’kyn Q Co.& Bub—See | ik x Bx . 
/onsol 78 1903.....J&D| 10436 xl 106% Ninth Avenue—Stock....| 198 |205 || Union Ry 1st 5s °42.F&A/ 111 111834)! Belyn Bap. Tran.—See Stolo L 
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Ks— HEST WEST SALE PRIOES. Bates | Range for year 1901. 
ean nei gee : STOCKS. oo On basisof 100-sh’re lots|vious year (1900). 


Saturday,| Monda: Tuesday, | Wednesday 
Feb. 9."'| Feb- 1. | Feb. 12 | Feb. 13. 
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Friday, | N.Y. STOCK EXCH. 
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| mace ; oS Rio Grande Western...... 

D! . 
| 13 Biy.+e Isl. vot. tr. ots. 
ox 1st pref. 


66 6 6 

2654 De 3d pref. 

He iS Law. & Adirondack .. 

|St. L. & b. £¥., vot. tr. otfs. 
Do ist D 

81% 1 62 C64 Do 2a 

27% Louie Southwestern... 
57 Do pref 


57% ° 
47% Pacific Co......./4 
thorn, voting tr. ctfs.. 

Do pret., vot. tr. otfs 


% Te PACIBC. 00555 
hird Avenue (N. ¥).... 
Twin City Rapid Transit 
Uaen Pacific Ry. 
Do 
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Do 24 pref. . 
zt Wisoon. Central. ae 20,85¢ 


18,660 
Miscellan’s Stocks. 
. 7s A s Rxpress....... sae 80/5 erty 
0 malgamate opper.. 
is 213g 2134) American Car&F Foundry. 1,9 1} 28%J 
7 pref. 
ws Cotton Otlvnss 


Do P 
American District Tel.... 
American Bxpresé...s:s+: 
694 | American 160 ...ssecseecse 


10 pre 
American Linseed........ 
i+) . 
American Malting........ 
Amer.Smelting & Refining 
f pref. 
Bl American Steel Hoop..... 
7 10 pref. 
58 SS Wine (new) 
93%—q 98% 

1853 158% 135% 1384 American Sugar Reaning. 

11936 llvy agaope tae Do 
$95 8686 American Tel . & Onble., 
64 8665 84% 85 American Tin Plate ...... 


91 92 938 Do pref. 
11545 117% 118 ube, ee puacianemenes 
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SO aI Ch AICO 
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American Woolen.....0:: 
ref 


443g 45 44 45 |Anaconda Copper. ...s.ss. 
"178 180 rooklyn Union Gas..... 
covsee veces | LOM 103g jw. Dock & C.Imp’t. 
45 46 4 46 ((olorado Fuel & Iron.... 
Do ref. 


Col. & Hock. Coal &Iron.. 
Consolidated Gas (N. Y.).. 
Continental Tobacco...... 
Do ref 


Detroit City Gas..... occ, 
eral 


eeeeeeesecer 
pref 


Do 
Gas & Elec. of Bergen Co. 
General Hi Ge vvcsececs 
Glucose Sugar Refining... 
Do pref. 
] Beenational Paper...-. 
Do ref. 


pre: 

International Power ..... 
Internationa: SiVer.....,. 
Internat. Sieam Pump... 


Do _: 
eeecee soccer cooece soeee | Knickerbocker Ice ( a eoeeee 


eersee cesses eeseee ceseer eoooce 


ee 74 75 76 LS Gas (8t. Louis). 9? 


14 Manhattan Beach Co..ses. 

89 Nationa! Biscult...ees, 
94 Do pref. 
im National Le@ad....cscccesss 
rf Do ref. 
Nat 1 Balt secorsesevess 


Do Pp 
National Steel cecsscceeess 


PB . 

6656 66 67: 67 National Tube Co....ccees 
104% 105% * 08" pref.| 4,234 
35 = 86 6 35 8 egere Geni newesess) eeeess 
*161 160 - Y, Air 851 
20% 21 § RB4q 25 conn 44,150 
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1045 10434] 10456 1045 
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1010 10134] 10136 104% 

ones ane 88 38% 
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638 
33 
aoe 
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Steel Car....sooes 

Pullman Com DANY os ese 
as bis, Began tron & seal: 

poanie wekte fiver Bullion Certifs..:. 

22 «6864 loss-Sheffield 8. &I .... 

90% Do ref. 
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17 as ix OEE o2-> 

vi ' pref. 

bas | 6 United States Express... 

14% 183 18%| United States Leather.... 
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% aig % 3 United States mee 


3154 











pbb bb bbb h paar a eae eeerrerrri eric is ieee iiii iit iri titre iit) Conerereoorccoesececovoooor enone x werey cartes 8 





























F & OO wsceee 25 § 
8736 385 $6 91 a 180, 3 89 90 war Union Telegraph|118,036| £1 Jan 21 
* Bid and asked prices; no sales onthisday. {Lessthan100shares. t Ex 100 p.c. stock div. + Ex rights. 
OUTSIDE SECURITIES (GrvzN AT FOOT OF 7 CONSECUTIVE PAGES).—S7REEI RAILWAYS, &e. 


Bid. se || Street Railways. | Bid. | Street Bid. | Ask. 
list. 
seveee|| 


108 || CITIES. , 


seeeer!| 


Soiseoll 1381 
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Chicago City RR— 
Indiana lis Kansas 
Guar 4s 
eee a 47 
one eee +7 Cee Loulev ® 
Lt 8t By... MOD. + 10+ seceeeseece 
~~ ) Focenee eeeeceee 
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BONDS Su Priee Week's Range BONDS. : ‘eek 
Per Range or Year GE nge or 
N.Y.STOOK a : Feb. 15. Last Bale. 1900. ge ng mag #5 2 «st Sale. 
Wasx Expine FEB. 15. |S | §ia. Ask.|Low. High| No. || Low. High||_W 25% BxDING Fan.15. |S Low. High. 
jabama Cent. SoRy. Chic Milwaukee & 8t Paul— 
Als Mia. See fay. Fla.& W. M&8 02\5 -J 185 
Albany &Susq. SeeD&H. 02) 5 -J 1726 Apr’00 
Aiea Sg a fe iso a? 
hm Dock &. set oon ot po5IQ-at 99% 98 | 96 96 : eer tia tia 
Ann Arbor lstg 48...... q 90 687 - al 
8Fe g 48..1995|A-O} 10334 Bale [1C3% 108%! 499) 98x 108 JE] sevees conve | LOSSG Fed’? 
aren ze Meegereses 19954 O “agg wuig'|TO2M Jan"01| Bei 10134 a7 adaheedaiees ager 
vy NOVT e 4 c - eee scene seeeee eeeees . 
a 1995 79% Deo'99| ..../|°% 2° y23 i163 Jan0i Taig 
Stamped.... 1995/No 90 Jan.’01) .../) 844 84% I-J 120 
quip trser A g Se 1902)J - . POOel eeeeee eeesee J-J 117 
Chic & 8t Lou ist6s..1915)/M-8 cesses covers! sooellsecece cocces J-J 118 
Atl Knox & No 1st g 5s.1946)J-D 106 Dec’! .,..//105 106 J-J 7 110% 
Atlanta & Danv. See 80 Ry J-J seoeee 
Atlan & Yad. See South Ry J-J 184 
Austin & NW. See 7-3 ise 
Baieo prior 1¢ 838.1 <3 9636 96%) 96) Oa O84 -3 aie ee 1 
MB ecseases A-Ot| 10836 Sale |103° _-108%| 85!) 97ig isa J-J 1 
Peet acetone | | POE g Lehi 
lv - ° ‘eb’ seen 91 - 
PJ sce tiga ibe “3 . “ggee Sir “si “Sete ye" 1 i 120% seveee 2 1 8 ai 
w Div latg 3: - 92 -D eeveee 
oes ag ee tr) a S0088e cesese iti” ay°00 seer seers its” ra 107" oe ' : ae 
on hiv gu - eeeee seveee May sees - . 
an Ohio B 18t og Sige 1080)M- 8 seceee covoee[ LLL J°MO'OD) cecellcscee sevees J-D| 107 ,, 10636 
Beech Creek. See C&H. F-Al seveee ve 10856 
Bel&Car. See Illinois Cent.. BG) FMA] corsee seeeee {| 107 07 
K&T. M-N/ 11036 ......)110 01 10534 110% 
-N SOOSee cesses 103 Nov 00) we. seeese £98006 
97 Bl ite 119°" {16% Deoroo] 22 la7% 183g 
A=) coves vecesefl11 Oct.700) ... [iil 117 
A-@Q| 1083¢ ......)1083¢ Jam.’01) .00s//107 10 
*L 1694 »0000/116% Feb’01| ....//109 115% A=) cosvee reves L0%? Deo’00! ....\/107 0' 
seeeses seeeee seseee : ° v M-N} oo oo 110 0 12)/107 6 
100%. t]eccee cesses d soesceceeeL 909) M-N| eee *9*s\|\ seeeee seeses 
J) cesses seeeee{1083 Apr’97 || 80-year debenture 5s..1921/4-0)"115 2/116 11 
A*IZT § .eeeee/18O Jam.’01) vooe/129 131 Registered .....0000.1931/ 4-0} seeese 800! seceee cesses 
"189 sevees/180 Feb’O1) .s.//184 128 Sinking fund deb 5s...1983)Vi-N/ ..e000 - {184 Feb’O1) .+//118 195 
LS ny yp pee 933) VE-N| seccee ovoees| 193336 Jam.’01) oie 180 120 
receee covsee[ LOO NOW'O9! veel seeeee seveee]| DOs Mo& Minn lat 78.1907|B-Al ccsce cecccslececes cecsee| svesllcescee covece 
BOeees eeesesicnseee  seeese! S988] cesses seeeee Escan & L Sup ist 6s..1901 Jo J} sccces secces 108% Feb’00| ws. 108% 108% 
107% ....../107% Feb’01) ....//108 109 Iowa Midland 1st 8s...1900/ 4 -@} ...0++ eseeer|103 NOwv’99) veesllscsee ose 
it Bale [123 123 1/115 118%|| Mil& Mad 1st 6s......1905 M-S)°L1146 sooeee [Ll 13 Jan.’O1! ....// 11986 11 
seseveessel934/A-O 117 Novw’00/ 5..://116 117%|| North Dlinois lst 5s...1910/yg-g/*111 ......)113% Apr’00| .+..//L12%g 11 
OBRIF&N W iste 5s.1921/A-O0 11834 Dec’00/ ....//1183¢ 118}¢|| OttCF&St Plst5s..1909/y7-9/"110 ....../111%¢ Apr’00| ....//110 11 
MOET letgus 7s....198713 -D senses sesseel eel secu soeees|| Winona d St Pet 8d 751907) u- NW eves: | 180% Now’00/ ....//120 12 
anada South ist 5s...1908)3 - J 107 107 20/105 109%|| MULS& W lstg6s...1921/y-N 186% 186% $/| 18984 18 
Bd 58 ..cccevecseeee LVLSM-8 110% 111 8106 10036 Ext &Impsfg 5s...1929|/ 7-4 | 125 125 20//12256 1 
seeveessesLG13/M-B) weccee eooess [104 Apr’00) ....//104 104 Mich Div 1st gold 6s 1924 J-J «| 1885¢ Jan.’01) oes. 18746 1 
Darb& Shawn. See a Div lst g 6s 1925) y-s 1894¢ Apr’00) «+..//18936 18 
o it. See Seab & Roan. Convertible deb 5s..1907/ mf -a LOT Now’00! ses//105 10 
hage & See TnOOMES.. 400008 06001911) WN LOD} Atig’00) 00s! seeee covees 











R&N Chic Rock Is] & Pao— 
Branch U P lst g4s.1948)5-D) seser eeeee| 94 F@D.01| so0s|] STIG 92 GB. ssserevccceseveeeeslGL7Z/ JJ} 18036181 | 1803 Jan.’01 
nowt = 97 100 | 98 98 91 9 3573 10854 Bale. tt ath 
° ¢ 

1182188 |180 Feb’01| .4//117 120° 88/5 3 oe a“ 10755 
i068" Bale Jioa"’ idaig| 198\)" Saif 100" 
sescee ceeses] 96 Oct.’00| ..../] 96 96 

+} 70 Bale 


30% Bale | gost gait] soe| Paes $8 
18” Bale | 1s” 19°| rs of 
























oooeoo 











96 May’d 
8644 Aug’00 
112 112 





soceee sovcee| 95 DOC'DO! sass .cccce secece 








































































































































Mobile Div ist g 5s. eoe//105 106 J-DI°1B5 | 186 156% 4)|181 8 
Oent of N J-1st cons eess (10 lll 184 Feb’O1) oes.//181 
72/11 73g 18934 4 "00 140 140 
5/116 127% 127 18 
180 J’ly’00; ....)180 18 91 
118% Jan.’01| ... 1183 117 *}lseenee escece 
gug 5s.’20/)3-J eeeeee * Otleeeeee LLAAASS ee ed 118 120 
Sei sceeeLBL2IMe-N] ..ccee seeeee/ 108 a) vee-(/100 y oevees 
19 108% Bale /103%% 10394) 11//100 10834|| Coupons oOff.....seseeee eseee 
, Choc Okla & G gen g 5s. 03 
seesee seaeetleseses — seeees| scsellceeeee seesee|(Oil H & DOORS 78.4.4; - 17 
11634 oo0000/116% Jan.’01) ....)/118 117%|| dgold Wfberrereesesee O37} 7 — J] -seeee seveec| 113 1836 
7} 118 vee // 11534 119: Cu D&I wor 941/M-N/*113 ......) 11834 Jan.’01 14 
“123136. 5) 1153¢ 121% ||\CIStL&C. SeeCOC&StL. 
sescees sess 117 117 |\CinB&C. SeeOCC&st 
10634 8 oo 1043 Genesee 5 See BR&P. 
alley lst g Ss. 1044 sees//100 103 Gen g 48 ooeecee+e0000e1993/ 5-D| 1033 Bale [103% 104 94 108 
B&A Div lstoong 4s -J| 108 1/101 10734|| Catro Div 1st gol +1939) 5 = J] woe-0. seeee.| 99 Jan ’O1 seeeee seesee 
9d CON G 48 00000005001 B8BI = J) ..000e 10954/100 00 2 Cin W & M Div lstg 4s. Jud} 999 101%) 99% Jan.’01 3" 100 
Warm Spr Val lst g Ss 1941/M-8) 107  ....../10134 ADF'99) .0s.//..0008 seeee.|| StL Div Lstool trg 4s.1990|M-N|*104 106 |i 04} Feb’01 1003¢ 1 
Hlis Lex & BSgug 58.19 8) 108 oceees| 10936 Jan.’01) ....//10 44 108 Resistensd e a MeN] cccccs oeee-| 99 May’99) seecee cesses 
Chic & Alt RR—S f 6s..1903/M-N 454 .004,/10684 Jan.’01) ,,,.//10436 10634|| Spr & Col Div lst g 4s. M-S| 985410134) 94 Oct.’00 o4 34 
Refunding gold 3s....194%/A- P 94 Jan.’01/ .,..|/| 92% 98 W Val Div lstg 4s. Fo J} 9954 10136) 83 Now’O9) ...0/|.cce00 ceceee 
Trus Co re pts... A- 93 10 Ls 92 CIstLé oe M-N *104 seeeeriresece eeceee seeeiisesese eee e 
Miss Riv B lst afg 6s..1 secese eassee! serallesesee ceseeel] 186 68 8) wd] 108 1222.) 10dig eb 'Oi| <...|108"* 168% 
Railway, gold 8is....1950 85% 62 81K se HD] cevcce secsec|sscese  cevces| sessiicsvces see 
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Bd gold 6s Class A..... 9 84N See L 
2d gold 6s Class 5 Spok Falls&Nor 1stg 6s.1989]J 
24 gold 6s Class eees Stat Isl po nee 348.1943) J 
Genera! 8 Sunb & Lew—. BR. 

General 17 8y B pry. saw. 

st trust eee ebo & N. See MK 

st g 6s ees er A of Bt L lst g bas. 7B) A- O° L14SG -ceee, 
atLas ; be $1 jot eon old Ge. er eee FAs eeceee 

athw 1 100 J’ne’00)..-. eTer A- eveeee 

— 98 10 Tex & NO. Bee ho Pao Co. 

Ft8&V BBag is -1910|A- 105 Oet.’97] «+++/]. Tex&P Ry Bdiv lstg 6s.1905)M-8 

Kansas Mid ist +001 987|5- seeeee eeeses| sees lst gold SB. ccccccoccece 0} J-D 

St L So. See [lino 2d gold ine. 5s, Dec...2000) Mch. 

aLEW eS bdofs.1989/ M- 9734 9834) 330 Tol & O CO stg Ss.. 5)J -J 
2d g 4sinc bond ctfs,.1989 78 7934; 76 West’n div ist g 5 35) A-O 
Gray’s Pt Ter lstgug 58'47/J - eeccee seeece| sess Genera! 85/5 -DIi*. 

St Pau ay See Nor Pac A-0 
tPaul M & Man 2d 65.1909) A- At meee sees ied < 88 90 
ist id 6s 933) J - 142 8 BIJ =D] soccee coves 

Regueeess 933/J - 18784 ren'99 seer 46) J-Dt]*sereee 99% 

nced to go! 933)/J - +} 115596 Jan.’01) sees 928) J - D/*10 aeaoes 
Bagistered +1933) J - 11544 Nov’00| cess 4713-3 10624 Bal 

Dakota ext go old 6s....1910|M~ 120 Feb.’01| «++. Registered...ecserceveelB47/J = J [*eveeee 100 

Mont Bxt ist goid 4s.. 9 J- -|1089¢ Jan.’01 sees Reeistareda ing: POO T = J] cvccee -ceces 

gree ae 9837/5 - 104 Jan.’99) +++. Gee BEE Sev cong é. 946/35 =D) * 

EM istdiv lst g5s.,.1908|/A-0 110 110 Ore ShortLine 1st g 6s 2\K-A| 127% Bale 
Registered........1908)A-0 seeeee eoccee| 0088 ay yh ee 8.1946/3- 3 1646 le 
Nor div lst g 4s....1948) A-O PRE RE Non-cum Sep.+ 

948) A -O seccee — ene poke IJ-J 
Minn Union Ist 922\J-J 128 Apr’00 J-J 
Mont CO ist 987)\J-J 184% as 

I 9387\J-J3 116 Apr’97| «s+. 

1 9 i-J 118 Dec’00}.... 

| 9 I-J . eeee eeeceer| eee R, 

Wil&SF lstg 6s -1938|/J-D 190 Apr’99) wo». er Valind & W. See MoP. 
eeccecoee1 9383/3 -D seccee eeccee| cocells Mid. SeeSouth Ry. 

S&P & Nor Pac. Ses Nor Pac abash lst g 5s......1939|/M-N tie Bale 

Re 0 Bd gold 5s.....0061989| F~ Al*sess0e L103 
Be Pres bh ist g 56.1942) M- 8 104 Jan.’01| ... Debentureseries A....1939]J - J|* soe 

sasar. Bee 80 Series SR Tees Ki gb 
F&NPIiststg 5s..-1919 5-J3 118 J’ne’00 Jota Se Det 6 Cn Mat +.1941/3 - 5° sease 

Bav F & W istoon g 6s.1934/A- ++) 180%6 Jan.’00 Moin Div 1st g 4s.1939/J -J eo 
16g 58.. ccccsceeee 4 23 Deo's9).- BtOnas Bridge 1st ees.1908 A-O 10056 ae, 
St John’s Div lst g 4s..1934 % |= 944 Warren BR. Ses Del LL & W 

1 Wash Cent See Nor Pac 


eeseree oe 


49) F- A 
Mort guar g 33¢s,...1929/J-Dt 


Mex & Pac lst Ieee 31|M-N 
Gila V G&N Ist aug 5s 1924|)M-N 
Hous E apy bad lstg galt M-N 


Lgt gO gE SBeccceeeses 


seat 


Morgan’ sLad 
lst 


ist con guar g 



















































113" Jan0l 








°1987 
F 1905-87 


104% Feb.’98 


eeeces eevee 


99% 109 
90 “ 


1054 106% 
106 Jan.’01 


110°" Jan.’01 
110% Nowv’00 
89 90 
187% Jan.’01 
1203 Feb ’00 











116 
1 






145 


155 
eee 


































































Wash O& W. SeeSouthern 
WestN Y &Pa latg 68.1937 
Gen ceevecesesess 1 O43 


g 
Income 5s....A 1948 
th B 


54j|| Wilkes & Bast. See Erie 


wile siouxF. Ses 8t ty 

Winona Sst P. SeOaN 

WisCent ties “Lstgen reat) 
STR. AY BON 


; Bhiye Ba Tre oe way Oe 


Atl Av Bklyn imp g 5819384 
Bk City lstcon 58.1916,’41 
Bk QCo&Scongug Ss. .’41 
— Un Bl lstg & 581950 

ngs Co El Ist g 4s.. ieee 





eee Steere 948 
Oca DthAY lot gu obs. 983 


J-3| 121 Bale 
Mn O| seseec sovces 


Nov.| 81 Bale 





M- SS] coves cveese 


5-J| 89 Bale 
A-@]|*110  seeees : 


~~ wo 
qUCuLp Cus 





eeteeeeses 99: 

Lex AV&PF lstgug 5s.’93 
da. SOS eeeeeeeseseee 

Met WBE wade. aos 
fl Ete ingens g 58.1926 
Men 1st con g 58.1919 
opaclOlcy Gab, ¥ Ss. oer 


Guaranteed go! 
Third Av ist teen. 937 





a 
TSSKREEOS 
>>praemesSrcueacSch 
. 


= 
‘ 
i) 


J- eeeeee eoeces 
J e J eeeeee eeeee 


























> 





eeeeee sevcee 
e0eeee erecee 
seecee ceoeee 
sen ceeree 


+119 — 





seeeee savers 

















P Ooast lst gu g 4z.. ° 
Tex & NO ist 7s...... (Ji 1084 Feb’0i oeee f, Tad] cccces covnce 
Babine div lst g 6s.. 10634 Nov’?7| .. Un Bi (Chip) : g5s.... 
Con g Sh. ccccseereese 10734 107%) 77 Ww gan me yr isteur 
Gouthern— st ocon g 5s. 116 116}4| 109 40- Be. .eee0.) 
oe cecese 108 Aug’00| .... 
Mem Div lst g 4-434-58 109 Jan.’01) «0. Atlanta 45 5s.1947 
Als Cen B 1 age. 17834 Aug’d7| .... Gas ist cong 6s.. 
Ati & Danv 1 S.. 93 336 93%; 35 Ch GL&O Oo. BePoe 
Ati & Yad lstg gu 4s. eccece seevee| 000 Columbus Gas sy gD - ld eeecee eoceee 
0ol & Greenv 120 1 Sit Con Gas Co. SeePG&O 
BT Va & Ga Divg 5s. 1173 Jan.’01) .... Detroit City Gasg 5s....1928|/J- 3634 Bale 
Oon ist aie bbe. 119% 120 10 Det Gas Co con lat Se1918 B= Al wcccee vvveee 
B Ten reor! 115 11534; 37 Gd El Il) Brn. See 
iaenegsseen sehen —ebpestl seen Ed Ellll. See NYG & EL H&P 
Ge Das Be tet 68... 1118434 Feb ’01/ ...- Sq Gas LN Y lstoong 5s..’32)MI-8/*120 secees 
fees 5S Into ist ¢ 60: 187 Feb’01) +. Bq G & Fuel. See PG Co. 
mung... 192% 132 2 Gas &Blec BergOo con g 50°49|3-D) 1025 Sale 
as et eink g Se. 134 J’ly 00) .... Gen Hlec Co deb g 5s...1932/3-D) .. ij} 
PO. ove 109: 109 1 Gr RapGL Co ist'g 58..1915 F-A\ .. 
Bo Oar & Ga Ist g Ss.. 8 108 1 EC Mo Gas Co late 5s. 1923/A-O!,, 
* No price Friday; latest bid and asked. t Bondsdue Aug. ¢DueJuly. 1 Due March. 1DueJan. sDueNov. a These are option sales. 


OUTSIDE SECURITIES (Given AT FOOT OF 7 


CONSECUTIVE PAGES).—FHRRY & MISCELL’S. 








Ferry Cempanies. 
loth & 28d Bts Ferry.. 

ist mort 5s 1919...J&D 
Union STOCK. 12005 





lst 5s 1990.cccce MN (] 


— 7 Con 68 1908 
4m coat Chem—See Bjoston 


Amer Note Co...50 

Amer Bicycle—Oom.....: 
Preferred....sessrorssees 
Bonds 58.......++. 


Miscellaneous. Par. 





American I 
Pret 


Preferred 
Amer Hide & 

Prete 

6s, 1919 .cocccccses 
Amer Press Assoc 




















Amer Graphopiione... ee ‘0 


Bridge Co-Com 
Doeeeeeseeeseese 


e 
American queue iesoniay 





M&8 
n..100 

American Screw......2 
Amer Bheet Steel..... 


50 














Miscellaneous. Par.| Bid. | Ask. Miscellaneous. Par. 





Amer Sheet Steal pref....| 77 | 78 Amer. Writing Paper.... 

Amer Shipbuiiding...100) 83 87 Preferred . 

Pre: ~~ ee o0ee100} 95 | 99 
un—Com.100 


4m Soda F 


4m Typef: 
—4 Woolen—See Stock 








list. 




























~ 
nor 
























5B ecccccccsveveses 


100 
195 corn & 4d 1st Gs. : 


board 
Ra woseepeae 101 josesee 
‘o’rs—BStock.100} 658 | 69% 


tock} Exch. 
Wringer com...100/X108 | .esee. 
g i octets * x118 eeeeee sand in: 


cree 
Hl 
; 
giiF 











Fes. 16, 1901.] 





THE CHRONICLE —BOND PRICES (5 pages) Paes 5, 



















































































a 
——————t = . ar 
Price Week’s Range 3 Price Range 
BONDS. axl Se | Prday. | Range or Year || x, v.eT00K EXOHANGE| § Oe Year 
4. Y. STOCK EXCHANG Feb.15. | Last Sale. ‘ -¥. 35 | Fed. 15. 1900. 
WEEK ENDING FsB. 15. | 5 ao Week ENDING FEB. 15. | 5a, 
Bid. Ask.|\Low. High.|No.||\Low High —/|Bid. Ask.| Low Low Higk 
wings 00 Bl L& Pg 58.0.’ BZ A= O)} cicees cecevelsovece  sevsve! #08! levees sovees Brze ptetoons Ge'46 F-Aj* 843 ....0. sese 884 
King» jhase TOD candatow Mm OD) cacece cocccelossese _ sonnsel 6000} leccsee ovcese WwW stSstrotfs.|.....| 675g 70 | 68 68m| 12]| 88 84 
roneokn- 1 39'S -J| 96 «| 98% Dec’00] ... ig 9616 (hieded Sty 001 eos. 1915 Bo Bb ccctos-scocetit®: Aue 110 211 
Ba Goof StLAstg 98°19 Q-Fs|*10734 107 =: 1074 106 111 Non-Cum ine 5s ....1907/J =F | cess ceseee|eceess tei 
ay AT] Spy ee oe 1 G19 (Q-FS] wecove cecvee|.cceee ceecee| 8888] lseceee sevnes Ch'Rousum ing $8 A.1911/A-0 3 19 40 
nel Gas Go See attr Haok Wat Reor ist g5s.19261J - J fe 
MeL H&P g 58.1948 a3 -8 100% 11036/110 110% 10834 111 eee Si Z rT! 6 118 Nov’9¢ 
- PePeee Cette tlecesee eeeseel ® eeeeee seseee 0 g seeee -N 
Reet es « PRT) F-A| 0534 Gale | 95% 180 95%) | fron Steamboat Co 6s...1901/J - J 
ear i ist conv g 681 1910|IM-8| 10936111 |100%9 Jan.’01| .... 110 Sq Gard 1st g 5s...1919/M-N : 
1st con gf Sh..ccosesee S]F = J) LBL eevee {180 Nov’00) oes 120 Men Bas ola 43.19 M-N] scccce soveee|ssceee 
PatersoD nEPG&ES us. 195 ah sonese sees: tease secece] 2000] inanse sasace Nw so.1000 J-Ji Rai eh excckelcaneke 4 
ee - eeeeee soccer y’ . st 8. Al cocece secces e 
Poo Gas & Osten ee go s-D isa” sais 108 Jan,701 cee 108% 107 ot L Ter Cuppies Stat on & p @ seeee ooeee reseee 
ee 5 Pp t) s =D] sovese sseece|sese ee 
iat consel 8° M-s 106 De0"98| «+++||. scree svevee|| 8 Yuba Wat Co Proagle 5] *istts seteeel saesee revees suena 
red M-S seeees seseee sevees|| SP Val Wat Works 1st 6s.°06|/M- 8 11834 11834 
oreLascke istgug 5 J-J)*i id? 109 108% Jan.” 01 10 ermont Mar ist s f 55.1910 a] eeevee cosens seeeee coaces 
Con @ Co of Chistgu a-B ies ieee lion eel: 108 || THLE. & TELEPH. BONDS. 
ma G # lone 1st gu M-Ni*..0008105 |108 Jan.’01 105 Com Cable Co angen seeccecooeee|1CB Jan.’01 101 10 
Trenton G 9.) M- 8) seccee seveeei109 Feb’OL| sos 167 Erie f & Toolir gaibe-tome 1003¢ 10 
Utica EL& B= 2] cevves secenelsevces seecee] $000) |seces sevcor!| Mot T&T latafg 5s...191 Cee aise eoccce 
Westn Gas M-N) sooeee coven (1073¢ Jam.’O1) ..+.|/10536 1053¢ Mut Un Tel Go. See Wa Un. ‘ Becca ssecee 
Y&NJ Telgen g 5s cy. 20 ae 
OOAL & IRON BON ya NoWestn Telag. 8 Weat-Un = Fits apa 
(ah coat Min. een YORE West Unton-Ool tr eur 5s,'38 118 109 118 
1 ’ and real est g 434. 107 10434 107 
n g 68...1902 104 Jamn.’01}..++ ||100% 10: 
Cole Bnav Go wus 6s..1900 ]'36 Nov'0d)..["65% 86" || ata Tale tS O05. TARA |SECN| seoses svsene/ 11896 Doo? Pare 
Coupons Of..++++-54.+F Se a Ih no800 Seoees ocee] seecee seeeee a 
old 68.1919) IMI-N/_ +o. ‘ 06 106% 108% 10 U. 8. GOV. SHCURITIES. ecora h 
Go Fol Co gen fg 58.1943| F- A|* 0834 100 inéig Feb'Ot| -.+.|| 90 08" || U8 Bs registered....cxe 1880/Qe | 1ob% LOM Tons pet 10 O54 ir 
Col F e108 ET. See TOSI. UH 8s coupon....,....-1980/G- J] 105%q 10556| 10534 
De Bardel OS 6 ist g 68.1919 A- eeceee severe) O5SG TAN. 97) coe: |leeccee ceen U 8 8s registered........1918 F dg L116 119 
off & Oloar OI 1stg 581936/J-D| .svere vse+es/107  May'O7| s+0+//ss000s ssoees/| U8 88 COUPON -.04-..-.1918/G- F] 112 Bale /110 1004 1th 
J zg ee ye 9236/5 evccee covees| 80 May’O7| cocelisscsee seeeee U Ss reg small bonds.1918 FB] ccccce secves|s . Peees coneee 
PieasVal g Sf 58.1928) ..., .| severe cveees 106 Oct.’00} ++++|/105 105 || U 8 8s cou small bonds.1918/Q- F) 11036 1113¢|1 1 1)|1083¢ 111 
Pia Yee L parm 581046 IMI-N| «coves cecces|secece cecees| coeellececes coves || U 8 48 FOgistered...oes-1907 gat 11836 114% 11434 Feb’01| ....//114 11 
gun Ok Coal ists G1 .G6H..1912)J =D] -rscce secveslsscces  csesee| *8eelleacess eeee. || US 48 Coupon... 190 Ji] 11836 11446) 118' 1 1)j114 11 
Coal TDiv 1st g 601917) A-O 19736 110° JiT0"' Jan0i| «... 12 || U8 4s regi 925/Q- F| 13794 18846/13 8254 189 
Teeny 1st 000 68.1917 5 -J| seve 110 [10@ Feb’01| «+ 112%|| U 8 4s coupon. 1995/Q- F| 13734 1883/1883 Jan’01 18 
Gah CM Co 1st. gu € Ge. J sees cseser/105 Feb 00] oes. 105 U ao 1 Q- F/ 110354 111361115 Dec’00 11 
De Bar C g 6s.°10/F-A| 101 Sale |101 10: 4 109 U Q- F} 1109 11146/110 Jan.’01 11 
whlE sar SoCo te $0 Lat & 58.°19 Ey ad) seeves coece:| OE SAM OOL cei 82 FOR GN GOV. 7. SHCURITIES. 
U Sof Mexioos f & 5a Of 1899/Q - J/d.. 000 se000,/D96% Jan.’01 b96 (87K 
MAN’F’G & INDUSTRIAL. b These are prices on he |basis jof Ave dollars) to the pound. 
wm Oot Oil ee 1900 QU-F} sesee, evveee/ LOLS Oct.’00) vree 104 
Extended 4348 .....1915)...../* OO36 weuees/100 Feb’O1) woe-|] 9 1606 STATE SECURITIBS. 
Ams irits Mfg stg 6s..1 po M-S Sale | 33 83 2 Alabama—Class A 4 to 5.1906/J - 10834. ..000 | 108}¢ Jan.’01 1083¢ 11634 
ist col tet 401 919) J FOOCCe POeeeelececes  eeeser! **%' ||. 20008 sevens BMll.ccccseccsccscvcecsesee|ece eeesee iti" ccccee cocces 
J sovece covees/ LOS Jan.’00/ oo. 10: Class B 5Ss..cccceesseessl906/J = we 1083¢ Oct.’0 10944 109: 
- eoees {108 1|/102 load 





Procter amb ist g Je 
{tan Bor Rope & lstg 8 Oe ose F-A 


8 Rave! Ist sfg6s1918 i 1 


B LeathCo sfdebg 6s.’13 
U8 BON|D 


BO Ds. 
Ex—Col eee M-8 





ASEe: 6s. SeeCen N 


102 eevee (108 = =—109 





8954 Feb ’00/ .... 
99 = Jan.’99) «0. 
70 Apr’97)... 


10ai 109 
10 107%4| "96 106" 108 

seener eevee, |L1BHG JY OV! vee. 
62i4| 48 


11 | 864 
000008 seeeee i18i Jan.’0i repes | 


102 105 








iiéig 


4 








Class C 46...00000 100001906 
funding 


Currenc: Sie 
Dist of Co ambia—3°6 55.1924 
Lo New —_ 4s..1914 


— 








So Carolina—4igs "90-46-1038 
Tenn—New settiom’t 35.1913 


Small., 
Virginia fund debt 2-88.1991 
seeeereeeseeeereee 


6s deferred Certfs.......005 





“18 
rta Car—Consol 4s. ..1910 





el ee | 


Ceeeee sveses 





t10 seeeerlees 
193 seeeee/ 181 Apr’00 
% 1 


08 <Aug’60 
10934 Feb.’69 
eeceee 


105 






ae an 














secces isi" 


1063 10834 





10 











“So price Friday; these a bid and asked this week. tf Due July + Due May. § Due April. | Bonds due January. 1 Due August. aTheseare option sales. 


OUTSIDE SECURITIES (Grivzn aT Foot oF 7 


CONSECUTIVE PAGES).—BANKS & MISCELL’S. 





Miscellaneous. Par,) Bid. 





Oent Firew’ ander 23 
Ohateaugay Gresirés1s| 90 
Ghee & O Grain Bi—Inc..! 18 
essbroua hit Co.100 sae 
gases R—See Stk. 
Clafin seo) tat pref.i00 101 
3d veceseeeL00} 101 


on—See St. Ex. it 


Comm 
Colo Coal & Iron Develop) sess. 


sseeeeeeseenese! seeeee 






Preferred. 
Col & Hock Coal 
ist g 58 1917. en” &J 
Compressed Air Co.......) 26 
Co wwolid Car Heating.1 100; 55 
Co 1801 Firew’ks-Com.100} 10 
POTTED ..sese00052100) 65 


Pre 
Cons Ry Kec Lt & Equip. 9 
Co.usoi Rubber Tire....... 4% 


Pref srcvcccvesecccccssece, 34 
Corbin Cabinet Lock.100| 250 
Corbin (P. & HS, Se... 38 + 85 
Cramps’ Sh & Bn Bidg.100 











Crucible Steel . 

Preferred.... oe 
Diamond Match Co...100} 188% 
Diastill. Co. of America.../ an 
Blectric Boat.......c0000| 36 

Pret ee os ' BO8% 
Blectric Vehicle wsssessees) 15 

efe’ eeesecccnce £0 
9 State Sugar..vsvesl 82 
Dieses 
5 Stee) | 6 
Brie & Western Trans bt 5 
FE \delty & Dep (Bait). “50 1188 
p . ral Carriag: ee 
80 








10 
Preferred............100} 99 
Gorham Mtg Co-Com.100} 110 
Preferred ...........100; 120 
Com: mereial...../ 


teessessseese, OB 







sees M&S 







inapiit! 


8 
110 
106 












do 
do 






§ 92 

















seeeeseres 
. 
J-ewvare’ 

















sree "we" 





Exch. 
8tk. | Exch. 
88 











Madison 


Monongahela River 
Pref 























Mosler Safe Co.. 00 
National Carbon . 16 
Preferred. ...esesee010 veseee 
Nat Enam’g & Stam: 5{10e 0 
Prefe' seeeececece 82 
Nat’] Gramophone.... 18 
National Saw—Pref. -100 eeeeee 
National Salt—See Stock 
National Surety......100 150 
National Tube See NYSth list. 
N. B. Elec. Veh. Trans..10 334 
N Y Loan & Imp......100 85 
N Y Biscuit 6s 1911.M&' 115 
New Jer Zinc & Iron.. red soccer 
N. Y. El. Veh. Transp.100 6 
Nicholson File Co. 50 eescee 
Otis Mlevator—Com...... as 
seeeeeeees . 
Peck, Stow & Wilcox. .25 seeeee 
Pennsyiv: Coal.....50 seneee 
Pitts & LB oo00e50 83% 
Pittsburg Brewing.....50 2456 
Preferred ..eseevese.50 5 
Pittsburg Coal. eoovees lOO 28% 
Preferred. .sseseeeeel00 88% 
Pitts Plate Glass, ,...100 1584 
Planters’ Com: omen es Bost’n)| list. 
Pratt & Whitn--Pref.1 60 
f Procter & Gambler..-100 secees 
OTTOD 6400000005510 209 
Ex 
96 
eeeeee 
18% 
Russell 35 66 
Safety Car Heat & Lt.100 125 
Seacoast Packing eee sevens 
Preferred ..ssesseece eoeees 
Simmons H’rdw-Com.100 170 
Preferred.....0000+.100 150 
2d proferred....ssecl 150 
|| Singer Mf, 800 
|| Standard 800 
soeeeel } ne Und’ 216 
loss-Shefa: list. 
Southern Oote sesees 
| StandardCoupler.com 40 
° 125 
| 1926....ceeveed dd sence 
| Stillw-Bierce & Sm-V.100 secces 
| Storage POWGE.sscsccesese 18 
| Switt & SP Rape ¢ 108 
ls lst 5s 1910-1914... Jad 103 
|8 pmb 1911....J&J| 118 |120 
.|| Texas & Pacifie Coal.10 sevece 
| 1st 65 1908. ...0..-A&0 81 110 
Title Guar & Trust...10 485 
Trenton Pott—Com..100 8 


_Miscellaneeus. Par. 
uoriliard (P) ane met 7 
Garden—10 


2d 68 19 0 soos MAN 
Warkeen peeerogpeeeess 
ex Nat Construct’n, pfd 

50 


erred, 
Monongahela Water. “i ea 












Ask 


























Miscellaneous. Par.| Bia. 





Trenton Pott—Pref..100 


ry-New.10¢ % 


Trow Directo: 
Unicn Soe sovececeneer 
Union Steel & Chain...... 


Preferred ..ceseceesees| cooess 
Union ae eae s 
Union “typewi—Comi00 434 

1st preferred... .....100} 111 

2d preferred........100| 114 





Ask. 





eeoeee 
4 





Miscellaneouse Par. 





Pref. 
U8 Gi 








U. 8. Cast Iron Pipesssees 
Preferred 
U8 Envelope—Com. 


TTTTTTTTT TTT TTT. 
jass—Co. 

















Worthing. Pune. pfd.1 





1836 
114 








Banks. | Bid. | Ask. 


Brokers’ otatt 
N. Y. CITY. 
America*.... 


eveeesee 
nese coeees 
eer eeeeee 
we canees 
(eeee. 
108" 
eeeeee 


seeeee 
sence 


<eesee 


135 


Bid, | Ask. 


BR’KLYN. 


Banks marked with an asterisk, 
ecerael at + Price per share. $ 


115 


Bid. | Ask. 





eooece 
seaes 


1875 


1415 





tak banks. § Purchaser also —_° 
@ at Stock Mxch.or at auction thiswe 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 





























































































































































































































J” Share Prices—Not Per Centum Prices. 
oe = - arr ACTIVE STOCKS. the | Range of Sales in 1901. 
Saturday,| Monday, day, | Wednesday| Thursday, v, ‘eek. 
Fed 9.'| Feb. 11; | Feb. 12° | Feb.13.| Feb 14-'| Fed. 15. 1 Indicates unlisted. Shares} Lowest. | Highest 
lroad Stecks. 
#254; 255 | 25434 255 : 25434 255 | 95434 25414 254 955 |Boston Pe weed -« 3¢+(Boaton)....100 869/251 Jan. 38/955 Jan. 96 
160% 16935) 16934 16939 : 169 169 | 168% 16834 168} 169 | Boston Hlevated, full paid.. 2000100 899/159} Jan. 15/1704 Jan. 1 
242 24D [BAZ .rreee “3 245 245 |*942 "242 245 Boston & LOWEll...sscesssece re +eee100 68/2341 Jan. 2/245 Jan, 
105 195 |*198 ...... >: *195 see tos ies 95 1 Boston & Ma: mmessseenoonse vei 2oe2100 8°)192 Jan 196 Jan. 
14036 14056] 14036 140% 4 189 14139) 18834 18054 19854 14844/Chio. Burl. & Quinoy......00.  “*  +00e100) 18,011/18936 Feb. 14/1483¢ Jan, 
cccces coos |” cocce 149 3 *i146 1475/1148 150 50 158 |Chic. June. & ~ Stock Yds. “4 «eee100 75U|1433¢ Jan. 21/153 Feb. 15 
127 ...-. | 187% 198 3 "197 nsevee/*1BD ..e00,/*187 138 Preferred ..sccesscccecesses +0001 0C §}126 Jan. - o Jan. 2% 
423% 42354 4254 : 424 4255) "49% 4 423% 4334/Choctaw Oklaho ma & Guif.. (Phas 5 718| 87% Jan. 23| 43 Feb. 7 
4636 46%) 46 894036 4 46 45% 46 46 «646 Preferred. TOA... 00 et . 5 370) 453 Jan. 23 + Jan. 80 
142 142 142 «142 4 *162 = ,,....| 162 142 142 1642 /Fitchb (Boston . "10 271/189 Jan. 19|142 Jan. 26 
88% 83%) 33 334) : 89% "Sdig| S2y% S8%q| 82% 88%4lLenigh ROTEL Prefvvvvvenvvvner (Phila)... 50] 9,908] 2654 Jan. 4) 95. Jan. ig 
86 261g) 2634 265g : 2646 26%) 26 26 | *354¢ 26 | Massachusetts Elect. Cos. 1.( n 2,670) 24 Jan. 24) 36% Feb. 13 
79% 79 793g 7046 : 7934 79); 80 80 79% (7954) Preferred 1.....ssseesseees 857| 773g Jan. 17} 80 Jan, 7 
1756 18%) 17 18% $ 19% «#218 WW 18 1754 =1834/Mexican Central. 8,891/ 18\¢ Jan. 29) 18% Feb. 11 
secces coves | 90 DO5q) covvee sevees] 90 9034) 9036 9035) 9036 9! |Northern Central 144) 8834 Jan. it); #1 Jan. 11 
seeeee secee 8546 85% e ssvcee -cesee| 8h B4Yg| -ccces veveee ~~ PACIAC ..secesevees ) wees $00} 79 Jan. 21; 88 Jan. 4 
eesees seese: o8 seeeee >} see seeee see sees seeeee LOTTO... sceecssecesesece od 0 eeeeeslssesee sere wees! S508 sone sone 
a08"' a08 aos aids Z 208" 908""| 908°" 908°"|*808"* 208"'lola Colony... (Boston)....106 1e/305"' Jan. + /808% Jan. 91 
7404 (15-16) 7456 <) 7436 75 | T49G 7454) 7456 Pennsylvania.....:». (Phila.).... 50] 5,692) 7144 Jan. 21) 75% Jan. § 
16% 18-16] 1636 1856 >) ) 163% 16%) 16% 13-1") Reading Com pees 14,03% Jan. 4) 18i¢Jan. 7 
37% 13-16 a Z 875q 15-16) 873g S7%| S734 87%) ist preferred... «  .... 50] 8,983/32 8-16Jan.25| 3634 Feb. 7 
22 8-16 2214| BB 221-16 @ 22 -:18-16/21 11-16 + we et 15] 2d prefe ee 18,832 Jan. 3 10-16Jan,7 
131% 12 1934 1234 son 18%) 12% 13 1236 185¢ 125¢/Seaboard Air Lin (Balt.) 14.100} 25,045 Jan. 2 Feb. 18 
28 28 | 90 B24! 20} BO) 2H— 29%) 39 2014 2054 29% eTTOd .. see “ 16,852] 245 Jan. $1} 29% Feb. 18 
0444 94%) 9434 86 94 «996% | 35g 95 946 954¢/ Union Pacific.. Boston)....106 418) 783g Jan. 4/ 9736 Feb. 7 
B84 88%) 87% 884 83 BB 88 88 83 835%4| Preferred. re 1,131} 82 Jan. 904 Feb. 7 
est sea 26: foe 85 3554) 34% 36 | 845¢ 36%|Union Traction, $1 7% paid. (Phila.).... 50| 1,953) 83% Jan. 38) 37 Jen. 3 
Y% 16%) 16% 16% 17 17 16% 17 1@5¢ 1694) 165g 165§/United Ry & Blec. Oo..ssees uehe 8,035) 1636 Feb. 17% Jan. 7 
o4 94 04 94 & o4 4 *d3%q «(04 94 94 | West End: Street...cecersesee( = ton).... 5¢ 212] 9<$¢ Jan. 8) ¥ Jan. 30 
llaneous Stoc 
O16 23%] OI O25 5 90 92 | 89% 91 | 8B 9056 amatguantel Osnearl «+244(BOSLOD). ««+10C 12,633] 84% Jan. 21|/ 95 Jan. 3 
82 32%) 388 42 reel Sl Sik) Sly 88 32 8534) Amer. Agricul. Seed 1. eevel00) 2,953) 38 Jan. «| 3344 Feb 15 
84 8i 83% S45 ~) 84 84 833g 84%5| 85 85 Prefe: esece ves ooce 1,262) 80 Jan. «| 85 Feb. 16 
seeeee coeee. < a = 2 24 2 2 3 2 |American Alkali.... . (Phila.).... 5C} 69:5) 2 Jan. £& 25g Jan. 12 
e000 20 cence cose x 34 BT cevcee soocee] seceee -s 0000 am comm hs $10 paid - 1 3¢ Jan. 16 4 Jan. 16 
140% 14155 seone 142% Po 13634 142%) 186 187%) 13544188 |American ar Refining 1. ‘(Boston):./:106 26,065|1313¢ Jan. 18/14734 Jan. 
120 = 120 = 11849 11836] 119 119 |*1185_ 119%) Pref i” PITTI ttt ty) o0e0100 43/117 Jan. 16/120 Feb. 6 
162 16 180 168 Pd 163 163 162 162 163 16 Amer. Teiephone & Tel.Co.. “ eeee100] 1,505/151 Jan. 4/1643¢ Jan, 14 
833 825 $33 825 ° 320 $25 830 332 330 324 /|Boston & Montana......cses - cose 35 554/300 Jan. £/336s— Jan. 19 
84 5 83 85 3 83% 85 | 8l 82 8l 83 |Butte& Boston . SSeS “ 4.4. 10] 98,849) 76 Jan. 1b] 86 Feb. & 
= er = ty ° = 665 ec t = = a quemet & Hest seeece Pan Pa 3 md 10% “— at ne = 1 
8 1 : 1 ambria Steel, $10%% paid...(Phila.) .... 70 an. 3'| - an. 
secs cases | 59 GO) *5894 COM) 588f 688%) 50tg 5934) *5834 5934/Consolidated sii Fa a Bal Desss 152] 58 Jan. 3(| 605 Jan. 1 
3 64] 36 343% E 86-364) 364 36%) 36 87 24 5 
63 64 60 62% : 63 62 61 61%; 61 
62% 53 58 58% > 5t 51%) Sis 51 61 ib. 
67 67%| 673 67% ° 67% 67%) 87% 67 67 1 
6% 4h 64% 64 : 5 #7 656 6% a +73 m Cof “ 
6% b6h| WH; 8 : 7% 8%) 7 84, 7 My National Asphalt 1 . — » % L 
10K 1084] 14 «1439 = a 646 14345 15%! 1556 155) PreferredT........ EE cg 50 0 1 
S..000, 05 soocee O95 : “secsee 85 90 Olig| "8256 O95 ew Eng. Cott ‘Yarn, pret. (Boston)....100 125] 90 Feb. 14) 99 
*185 ..s0.,| 18534 187 = 187 187 187 1387 135 185}¢|New England Telephone.... +eee100 299/12734 Jan. ¢/139 Jan. & 
8534 87%) 86 38 : 34% 87 88% 35 414 3549/Oid Dominion Copper T..+000 25| 20,295) 28% Jan. 21; 38 Feb. t 
756 755] 756 7%) 2: 8” 8% 8 7% .b44| Philadelphia Hlec.1 6 paid. (Pht) age 82,071| Si Jan. 4| 8% Feb. 1 
124% 135 185 126% : 12615 187% ar - i? 1e6Hi0 ted Gas Improvement 4.. sees 50] 4.86) 138% Feb. 4/1283 Jan. 
163 155%) 15 15% : 15° 1555 1534 United States Oil....0s-++e0e(Boston).... 35) 1,080) 11}g Jan. 1%) 16}¢Jan. ¢ 
eeeeee ernees eeeee : se eeee eeeees ose eases sevece ooveee| Welsbach Co. .... hila.) 1 aeceee 0 Jan. 18) 47 Jan. 2 
55 5536 : 56° 56°] "55Ig Sin 6t Westingh. Electric 910| 54 Jan. 1C] 63 Fed. 15 
P.cccce 20 70 : P.ecces 70 70 70 70 70% Preferred ...sceees 658] 66 Jan. 4} 70% Feb. 15 
* Bid and/asked orice | no sale we |made a 37 9-16/87 11-16 b167-16 171-18 
INACTIVE STOCKS Bid. |Ask.|/ STOCKS -BONDS | Bid. | Ask. BONDS Bid, ) Asi. _BONDS Bid, | Ash 
ADs8.— Prices 5. MISCBLL.—Conciuded. Boston—Concluded. ‘ Ba u’d. 
—aeeeiiway o(Phil) 50 qareanthaier..( Bost) 10 154 |158 || New con genSs’45J&J|$...00 |ssecee Westit Goon 6s.1814 38 118 | -veove 
Ati & Chariotte( Balt) 100 sox Belosbone “ s 254} 2%|| N ECotYarn 581929F&A/§.0000./105 || WestVaC&Plstég.’11J&)| 114 |114% 
Bos & Maine pf. (Bost) 10° 13 1234|| NE Gas & C ist 5s..1937|§ 67 68 Wil & Weld 5s..1985 J&J| 118 |..c0n 
Boston & Prov. New Havi&  e(Phi) “Ss sovess|coovee|| Now Hng Tele 5s.°16 A&0 B1OB jrvceee Bonde, Patiadephic 
Osntral Mass... “ 100 o AmG Dredg(Bost) 10 B scvvveseeeesl907 AG@O|G1OS |receee poh Hext 781910A4&0/ 127 | soon 
Prefersesccoess “ 100 Sea Cos Saas. . 25) «4 4% || N Y&N Eng 1st 78.’05J&J (9118 |..000.|| As t Co 5s tr ctfs..... 6654) 67 
Donn & * 100 Osceola Mining. “ 25) 87 | 88 lat mort 6s.. ..1905 J&I/E109 | revees Atl Clty 1st Sea. 719 M 11459) veces 
Conn River... 100} 260 /|280 Palmetto Cc....(Phil) 25 56] .s00-, putione — ~y 03 M&N/€108 |......|| Balls Ter ist 52,1926 J&D seoee | eecee 
Gonsol'Pr Pitisi (Phu) 13 2734) ..e00+|| Parrott Sil&Cop( Bost) EB 4954) 50%! Torrington 1st 53 1918.../§...0.,|..e00.|| Berg&BBrewlst6s’21J&J 
eveceress 50; 66% Penn Elec Veh.( “nS Bdq|.0+00+|| West End 8t 5s. 08 MGN/E102 | coos. dae, hy og 88M&& 
on preteen 100 fo cocceccee 43GS oc ccccceeelLG1d M&BIE cones] cece mbria Iron 68.1917J&J 
st Pref....0e Pennsy! Salt... ‘ DD 4.cves0el916 M&NIELOS | .ccee. Cheek OnnistSa16Ja3 
ha 100 Pennsyl Steelf. ‘‘ Bends—Baltimere. Choc Ok&G 501934 
@rmant’n. Patscrnm 50 Pre: as Anacostia & Pot .......58} 8739) 89 || Cit’s’St Ry(Ind)con 5s.’35 
HestonyM&T 50 Phila Co ” oa & Ch ist 78.1907 J&J| 116 |118 Colum 8t Ry lst con 58.’3z| s++e0/ seen 
Pref ...sseveee 50 lantersCompT( Bost) 10 Coy ee secces|soeeeet] Con Tracof NJ 1st 5s..’33| 10934}... 
Inds Street. s 100 Quincey Mining. Atl Goest L ctfa 58..J&D) cooees|-coes|| DOL& BBE lst 7s."0O5 F&A! -occe.l roves 
KO Ft 8 & M..(Bost)100 —— ” Et Balt Belt 1st 5s.1990M&N/ ...00.|...00.|| Bast&A let M 5e.°30 M&N| 11536) oo, 
Pref.. Janta YsabelG ‘‘ 5 2 BaltCPas1st 5s.1911M4N 112 Edison Elec 5s stk tr ctfs 
Little Sohuyik. (Phi 130 Susquel & Le el 5 244/......|/ Balt Fundg 58.1916 M&N/| 125 -.++|| Blec& Peop’s Tr stk trctfs 
Maine Central.(Bost)100 Tamarack we 25| 886 |840 Exchange Sep. 1980S? 11236/113}¢|) Him&Wilm 1st 6s.°10 J&J 
Minenill & 8 H.(Phu) 50 Tidewater Be nil) 10 64q) .....|/ Balt&Plst6sm] 1911 AKO] ..occelreceee Income 5s....2863 A& 
Mesquehon’g V. “ 50 Torrington “‘A’ aa > 2654) 37 1st 6s tunnel 1911..J&J| ...-+.]..eeee|| Hq Dll Gas-L 1st g 58.1928 
Norm: Penn 50] vecccslevces. +S y ease 27%4| 28 || Bal Trac Ist 5s.1929M&N/ 117 |......|/} Hestonv M & F con 5s.'34 
Pere Margu'ie.(Bost)100 54 A Lie 8 Sly & Imp 68.1901M&8/ 103 |103% || H& B Top con 5s.’25 A&O 
Pref. .cccssess 00; 74 75 UnE!L&Pow pf (Bal 3614,| 37% No Balt Div 58.1943J4&D| 121 |...00.// Im polis - 1933 
Phil Germ & N.(Phil) 130 158 |..e00-|| United Fruit (Bost). "160 19643/12735 i a ge TB 4 
Phila. | nee 9 . 50| 100 |....+.|| Un Shoe Mach.. 8. 31 9)| Central 1 Awe: 9123 J&J 14 
Bys Co Gea: ees SB | rccves Pref..coos soos “ 35 24 3a Consol Se Loses 14 
United N J.... “enmnigé 380 |.seoee|| U 8 Mining .. - 123 ide Ext & Im 932M4&8 veces Gen ag. .1088 : 
UnPow&S Trans 40 | occvee U 8 P HorseCol.( Phu) SD apasesivanses Chas (ity Hylet S084 kJ) 105 seoe|| Leh V O'l lst 5eg.’33J&J| 105/106 
Ww a 110%)111 tah Mining. .(Bost)4°85 5 || ChasRyG&Hl5s’99M4&8| 98 | 9534|| Leh Valext 4s..1948J&D| 130 | sso 
Went Jer & O6.(Fpt) 50] occcelecccee Warwick 128. (Phil) 38 coos || ChariC&A ext5s.191034J| 10634) ..... Bd 7a...0000+-1910 M&S Fa] 
WesttNY& 744) .e000+|| Westm rel Co: eeveeelsecs Bd Te 1910 ..eceree AMO! o-cc0r! voce Consol 6s.....1923 J&D 
Wis Cent, new. (Bost) 100 16 | 17 || Winona "Mining (Bost) a3 7e|| City&Sub 1st 5s.19232J&D/ 117 |118 Annuity 68......000J&D 
Pref....ssss08 43 | 45 || Wolverine Min. 5034) 50%4|| City&Sub(Wash)1lst5s°48/ 87s) 90 || Nat Aspnalt col 5s....... 
WorNashS&R. “* 100 180 {185 Col&Grnv 1st5-6.1917J&J| 12039) ...../| New’k ent Sia 
MISCELLANEOUS. Bonds—Boston. Consol Gas 6s..1910 J&D; 114 [1143¢|| Newark Pass con 58.1930 
Alloues M (Bost) 25 344; 3%!) Am Beil Tel 48..1908 J&J},100 |100% Ly ere +1989 J&D| 118 |i1Ss NYPhil&Norlst4s’39J &) 1¢¢4 
Amer. “ementi(Phil).... Uda | seve. pt am ey "95 A&0/g101 [1028 Ga SAialsipt5s10454.80 107 |108 Income 4s,..1939 M&N 
Amer. 1.48... ° 50] oo0s.s/cccces fen: osy 92h) 93 GaCar&N1st5sg.1929J&J| 10314¢/104 o st 4s..'°36 M&N 
Aroadian.......(Bost) 2 18 Boston Term'l 115 [116 || GeorgiaP1st5-6s1922J&J| 124 [126 Gon M 78..000.1903 J&. 
Arnold Mining. “ 32 3%) 4€%4)| Bos UnGas Tat Sen 308s 80 | 8% || GaSo&Fia 1st 5s.1945J4J} 11249]112% || Penn gen 6s r...1910 Vai 
Aventis Min’g. “ 25) 25 | 80 24 M 5Ss...00+.19389 J&J/3 53 | 55 Knoxv Trac lst6s A&O} 99 | 95 Consol 68 6,...1905 Var 
ic Mining.. “ 2 sy | 40 Bur& Mo Riv ex’pt 6s.J4J/j119 |.,..../| Lake R El istgu5s’42M&8/ 117 |..00.. Nong gp ep ae a 
eth h Bae! (P Mil) 50} 19 |...00.| Non-exemet 66.518 383 10346)..000.|| Macona@N 1st 4}¢s’90M4&8 +:|.ese00]| Penn d 
Boston Moe Lt. (Bom oe 2is |815 Sink fund 4s..1910 J&Jjg100 |....., land Brewing 6s....| 58) 59 
Camb: Iron..(Phil) 50) «6 soos, || Ch Bur &Q 48.1932 F&A/3101 soos || Met a Genie Ge 118 /120 5s 
Oanton Co......(Balt) 10 || Iowa Div 48.1919 A&O/z108 | ...,.|| New Orl Gas Ist 5s... V. nS, NEE Cons 4s. .....1989 
Centen Mining.(Bost) 25 Chi oJuneSs.1915J&) 110 |111 NewpN&OP lst5s'SOM&N 10634/107 Penn Steel 1st5s. TT MeN 
Central aseos. 2! Ch & No M gu5s.’31 M&N/g104 -eee.|| Norfolk St lst 58°44.J4J| 108 |....../| Peopie’s Tr tr certs 4s.’4° 
Con. Lake Sup. (Phil) 5 Chi & W M gen 5s.’31J&D/g105 [106% aE 7” Wace 30; 117 +eees|| Phiia Blec goid trust ctfs 
pesnicces 8 =& Curr’t Riv ist 58.'27 A&O/},100 |.01 6s +ypeergasees J&J| 108 {110 Trust ce 4B. .ceesens 
Danv.Bessemer “‘ 6 DGRB&W 1st 4s.°46 ASO!Z VB | 99% Series A @: $26....J bJ| 126 |187% —s= ."20 A&O 
DeLong H&E “ 1c Dom 1st6s."18M48/g109 (110 Series B 5s 1926....J&J| 127 eeees 4s g..1920 A&O 
| eely med ite Bt 10 Sast’n ist M 6s g.’06 M&8B/g118 | ...../| Pitt Un Trac 58.1997 J&J| ....e0).e008 || Ph & Read 245 
Bomin Coal pt ses, Soapniens HIk&M V ist 6s’38end/g137 |......|) PotomVal 1st 5s.1941J4)| 9 100 Consol M 7s..1911 J& 
Dom Iron & 8.1 Unst’p’d 1st 6s.’38 187 |....../) SeeAvTn(Pitts)5s’34J&D) 117 | voee. Con M 6sg...1911 J&L 
ee (Phil) 150 liin Steel conv 5s.’10 J&I|§...0+.| 9 Sav Fla & West 5s’34A40] ...-+ | sees Ext Imp x 
.( )10 Debenture 58.1913 esse] 98 || Seaboard A L 46 1950.,,,| 71%) 72 Con Mof 82 4s.'87 J&. 
Hise Oo of Ami. Pht) 5¢ KCC& 8 lst 5sg.’35 A&O}{100 |101 Rt berate oo} 181 [142 inal 5s g.1941 Q- 
Franklin Min’g.(Bost) 25 Cc 1st 7s.’08 J&D/g115 sane 1926 J&J| 108 | .....|| P Wil & Balt 45.1917 A& 
@eneral Miect.. “ 100 C F 8&Moon 6s.’28M. 120 |180% eae tepineneaUMeN 874) 884 Liat trust 49.1921 J&J 
fone scness 100 CM&B — 4s..'34 M&S/§ 9934) 100 Un By & Hl ist 4s°49.M. 99 9944 Co gen 4s, 1997 J&. 
Ind- Com (Bost). ar Income 5B...cecesecseses| S735) 8B Income 4s 1949....J&D} 75 | 75% ester By con 5s. 1930 
int ButH &8 CaM kya te 6.29 A&Ol8104 | ...../| Virg Mid 1st 65.1906 M&S| ...000] 000 SchRESidelst5s g’35J&D 
poly te a 50 C8tJo&CB 7s.'07 J 118 sees series 6s..1911 M&S} 11936/1280 Trao lst 68'32M4&N 
isie Royale1...(Bost) 35 L BRock&F 8 1st 7s.'05J&s/@105 | ..oese 8d series 6s..1916 M&S} 121 seves|| United N J 4s..1944M&x/ 1 
— Bub. (Phil) 50 Mar H & Ont 6s...°25 118 . oe ow 8-4-58.1921 M48} 111 |...00-)| UnTracPitts 50°97 J A! 
seeessece 50] wesv-+|.cevee]] Mex Cent 4s g..1911 J&J/¢ 82 838 y= yh ee M&S} 112 |....0. ee 1980.34 
Maryicidirew.(Bait)100 eeeseelensecs lstoon inc3sgnon-cum| 80 81 Vetere 8 w.’S2J&J| 96 97 $Ana ° 
6 24 con tne 88 non-cum..! 1444! 16 Fund debts-35.10913 43 96 97 {Price includes overdueicoup: {23 
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Inu estment and Bailvoad Intelligence. 





RAILROAD EARNINGS. 


The follewing table shows the 


oss earnings of every STEAM railroad from which regular weekly or monthly returns 


can be obtained. The first two coleman of figures give the gross earnings for the latest week or month, and the last two 


columns the earnin 


s for the period from July i to and including such latest week or month. 


The returns of the street railways are brought toaether separately on a subsequent page. 
Notice Change—We have changed our yearly totals so as to make them date from July 1 instead of from Jan. 1. 













































































































































































































































| Latest Gross Earnings. July 1 to Latest Date|| | Latest Gross Earnings. uly 1 to Latest Date 
ROADS, l l ‘ ij Roaps. : 
[weaor mo) Oveze | Pysars| Seraes | Pars | eekor aol Ovsce™ | Petar” | “tear” | "iar 
ll aaa oes 2M | & 5 
8 8 fleas 3 8 
k.....|/November| 13,042) 15,399 83,775) of, 635 .Term. January .. 1¢ 
Als. Gt-souih..istwe Feb.| 44,983) 32,229) L.s41.42/) 1.923199 (Baas Aetwie " 
Ala. Mi ..| December. “ a ® 8. y.| lstwk Fe 
Ala. N. O. & Tex/as Pac, Jan |c.— Macon & Birm../January .. 
we O.d N.E.../4thwk Jan} 67,000} 980,000) 2,155,135] 1,089, ine! M stique..-. January .. 
Ain &Vicksb. 4thwk Jan} 37.000) $5.00) “S58.550) | 539,600 //  Mexioan Cont |istwk Feb. 
. 8h. .j4thwk Jan J K 2 vember. 
PR ny eae lstwk Feb. 28,027 27,384 ine 814) 1,048,222 || tMex. National./Istwk Feb. 
An. Was.&Bal.. |December. 5.778 pyre 37,748 || Mex. Northern.| November. 
Ark. Midland...|November.| 16,647) 16,4 sh 230 3 9,992 || {Mexican Ry...| Wk Jan.2 
Atoh. T.& 8. Fe. December.| 4, 756,629 140.306 126, 946, 616 $28,813,482 can Bo... 36 we a 15,533 
& .|Qctober. 6} 4 e’p. & stw e 
at Knox.&No. January ..| 37.00 32, 103} 282° yet 252.327 | M.Bt. Put 8.St.M lstwk Feb. | : 
Atlanta& W.P..|December.| 72,036 331,124 361,909 || Mo. Kan. & Tex.|istwk Feb. 
Stvseeatiieent:| Sees iam) lect) ‘Setm||MameamaMlieee pe | tee 
Austin owes ovember. of : x stw 'e 
An. 8. L.} December 7,646 yO. CC RPS a aS lstwk Feb.| 542,000 
~he Lehigh. December.| 11,427| 10,966 79,485 82,848 | | Mob.Jac.&K.C.| Wk Feb. 9. 
salt, & Ohio. i January ..|3,995,159|3,550,011 27,551,535)24,729,164 || Mobile & Ohio... January. -- 
sang’r&Aro’s’k|December.| 110,458) 82,€02/ 706,545! 609,737)| Nash.Ch.&St.L.|January . 
jomeaemrade|December.| 3691/5508) rest] © 3esae4 || Movede Oensenll november 
te Cen.|January . 971) J i . ¥.C.&H.R,.|\January . 
ays & 8.R,|November. 7924; 5,046, 19,293, 19,494||N.¥. Ont. & W..| December. 
Bransw’k&W’st|December.| 66,261! 62,900] 344,362) 359,860 . Susq. & W.| December. 
jaff.R’ch. & Pitt Ae stwk Feb. 96,980 sages 8,449,488 2,760,386 Norfolk & West. Letwk Feb. 
uffalo & Su ecem ber. " a 5 , orth’n Cen ecem ber. 
arc Rap. aN. lstwk Feb.| 89,73 81,358) 3,126,326) 3,203,586 || Northe’n Pac.d.|4thwk Jan 
Canadian Pac..|letwk Feb.) 489,000 6,000 | 18,825,042/ 19,179,745 || Ohio River......| lstwk Feb. 
Cent. ofGeorgia istwk Feb.| 151,745) 144,705) 4,455,286) 3,862,937 || Pac. Coast Co...| D+ cember. 
Oentral N. E. December. 65,54 68,4 369,435 92,056 || Pacific Mail... ..| December. 
CE Eee eee ees ae oeer Baa errserees || peamey vented. | December. [78 
Oentral Pacific. December. 5 331, ’ ,199, enn o’w’n, | Vecember. 
Pa. & W..| December. 1,75: 2,16 12, "34 47 12, Pere nette|tthwk Jan 
Ghaticst'né8av paces 6H ey aes 327,302 senaes Eniia, 4 ..- eee: 
"ve So,.|1stwk Feb. »89 92 . Wilm. & B.| December. 
ChettarOnio....|letwk Feb.| 245/194| 229°197| 9,4215656| 8,191:744 | Pitts.C.C.&St.L | December. |1, 
Chic. & Alt.Ry.|December.| 766,488} 711,241| 4,738, 967, itte.Bes.&L.E.\lstwkFeb.| 27 
Chic. Bur. & Q..| December. |4,110,375) 3,772,933) 26,465,417|25,511,878 || Pitt. Ch.&Y’ny.|October.. 2 
Chick Bost Li listwk Feb. 1zdazs| 12v20el A2o6924) alasizas| este Gh eTel | October. 
hic. Gt. West’n | lstwk Feb. " ‘ 748 || .Cl.&Tol. | October 
Chie Ind. &L... lstwk Feb. 65,670| 72,708) 2,490,601| 2,546,795|| Pitts. Pa. & F. October.. 
Ohic.Mil.&St.P.|1stwk Feb.| 712,107| 682,265|26,423,925|26,479 ,423|| Total system. |!stwk Feb. 
Ohio. & N’thw’n.| December. |3,293'035|3,29 1,889 22,472,487 | 22,937,726 || Plant System— : 
Ohice.Peo.&S8t.L.|January...| 113,507! 139,188) 822,968 877; Ala. Midland.| December. 467,703 
6. R’k L. & P. | December. | 2,194,951 |1,864,388/14,307,476|13,017,768 || Bruns. & W'n December 359,860 
Chic.8t.P.M.&O|December./ 889,753) 794,572) 5,840,279) 5,892,950|| Chas. & Sav..|December.| 269,245 
o.Ter.Tr.RR|lstwk Feb.| 24, 22,9 852,89. 743,439|| Sav. Fla. & W.|December. 2,062,912 
Ohoc.Ok. &Gulz|/January ..| *853,453/ *195,267| 2.558,063| 1,377,376|| Sil. 8. Oo, & @.| December. 138,674 
Gin Oa eVir January .:| 2800e| 28°865| 2487-2) 215,266 | “Phil & Read. |Decembe 
Cin. Ports. abuary .. 7 ¥ 72 215,26 . | December. 
OLO. Ch. &8t.L.|lstwk Feb.) 295,367) 307;345|10,918,940)10,285,245|| Coal & Ir.Co..| December. 
eo. & East’n.|istwk Feb 8,847| 49,30 74 1;416,349|| Tot.both Co’s.| December. 
Cl.Lor.d& Wheel. | lstwk Feb. 608} 32,029] 1,192,398| 1,200,250] | Rich. Frksb& P.| November. 
pay ny by a. bg Het s73a05 mae ay ih 4 - a petty 
New. a. . ’ . oOo Grande So. . ° 
Ool.Sand’y &H.|istwk Feb.| 17,353) 19,540| 632,999| 600,403|| Rio @r’de Weat.|1stwk Feb. 
Cornwall &Leb. Pecember.| 18,034) 23,220) 123,860) 145,783||8t. Jos. & Gr. I.|January .. 
Cumb’l’d Valley/December.| 110,912) 101,133) 585,471) 549,4¢0|/8t.L.Ken’et&So|January .. 
Denv. & RioGr..|lstwk Feb.| 182,200) 171,400) 7,093,060) 6,288,554 || St. L. & N. Ark.|November. 
Beresiastince December| “Aeiag| “suast| Mtzgost|  spy/ao| atic Sotteeanitscex feb 
ie r. A A uta Wes’ le 
Duissedtiiswes| “Suess| “t2'ai| PSoe'as| Pse4s89 Sanaa Sat econbed 
0 stwk Fe a »724| 1,506, ,582, an. Ant. &A.P. " 
5m. &Car..\January..| 138,500) 138,389 92,948 91,4 SanFran. &N.P.|Januar, 
Sot &East\January .. 162,386 178,626| 1,116,036) 1,110,097 || 8. Fe Pres. & Ph. | 4thwk 
cae arahs| aoe Pee a anal eae ee Teal Eaeaar | Gees cose aee eee Bee 
stw. e J 205 A 7 8tw. eb. 
prvas. 4 &T A lstwk Feb.| 237658 26528 82°392| §94'900/| Sil. Sprs. 0. & G.| December. 
FW aieace. Bescnier, s8ts:| .00's3u| 1o7uee8) 8hcts||e0-Mavenae™ Soper 
en, oem ber . 4: 9 x 5; . Haven #8 mer. 
Ft. W. &RioGr..|lstwk Feb. 11,41 2 417,751 289,813)|| Southern {[nd.. |January .. 
Gads.&Att.U..November.| 1,29 "7 7,079 7,371 || 80. Miss, & Ark.| Vecember. 
GeorgiaRR..../2d wkJan.| 41,845) 30,949] 1,014,500} 890,632 || 80. PacificCo.b.| December. 
Geo. 80. & Fla. January ..| 108,429] 109,285 721,463 626,188 Cent. Pacific,.| December. 
Gila Val.G.&N.|December.| 35,59 30,798 91,634)  180,2 Gal. Har.&8.A| December. 
Gr. ; Trak Byst.. | sa we Feb. 477,096 463,738 15,448,764/15,421, is Louis’a. West, 9 
Gr. ni3dwkJan.| 72, i, 6 ssstanasl siledbnde organ’sL&T er. 
Det.G.H.&M. 3d wkJan.| 23,146] 20,606] 628,877, 624,7 N.Y.T. & Mex.) December. 
Great North’n—| . & N. Orl..| December. 
St. P. M. & M.. January ../1,549,423/1,597,560|13,957,277|14,720,191|| 80.Pac. ofCal. December. 
Miwsdoncani January | #98344] aigeit| aegis raeaose|| Epon pecomber 
ontanaCen: January . 1 4 . ‘ 057 .Pac.of N.3} ember. 
Tot.system.| January 1,927,949 1,984,993/17,688,217/ 18,326,083 | | Southern Ry....|1stwk Feb. 
Hocking Valley lstwk Feb. 83,7 $1,292| 2,887,865| 2,585,726/| St. Louis Div.|lstwk Feb. 
Biesacuscet Kaun" Sabet, SU8eHL taseart eaeeacs | Renee Stee maa 
anuar, ¥ A 'eor.| Ja de 
Dilinois South’n Dec camber. eee 59, * l--2--.|| T@Xas Central. .|1stwk Feb. 
Ind.Dec. &West October... 80,284) 60,876] 257,657 2, ‘exas & Pacific. |1stwk Feb. 
PEC Heal ieee hek:| TABORE SRGER Cease, Sorassl ter eonieoene Tatwe fe i: 
’nilstwk Feb.) 81,44 4 \ ‘ol. mn’ wk Fe 
jInteroc. (Mex.) Wk Jan.z6| 77,5 80,000| 2°193,300| 2°259,470]| Tol. P. & Weet...|lstwk 
ows Central... |sstwh Feb.| 43,186 43.033 1,488,708 1,497,449 | Pol. Bt. L. & W.|1stwk Feb. 
Rall ary . x k ; on Pac. RR.. 
COWsowaM tstrk Fel, 112395 Beiser| «0tso8) 9858'99||_ Sree Shridae a 
e é t J .538,255 reg 6 a 
.C.Mem.é Bir. Istwk Feb. 42,603} 36,117) 1,210,427| 1,031,421|| Wabash.... ..../{stwk Feb. 317 1 10,280,935 
can. O.N.W... January ..| 35,455 35,512! 244,183) '243,119 || W.J’rsey&Sea’e December. 198,27 2,089, 306 1,889; 
‘an. City Sou.. December.) 427,844) 361,574) 2,274.861| 2,064,478 || W.V.Cen.& Pitt. lSeptem’er. 86,511 6,536) ~54,501 
K. C. Sab Bait. ja wkDec.|; 10,673, 9,449 265,690) 26i -987 || Western of Ala... December. 67 ties 80} 375,363 
Lehigh Val. Rit, December. 2 abe aide 087-804) <0 prong ‘Gtev. 6.0 ¢ | st Feb. 1,832,308] 1,601,975 
Leh. V. Coal Oo. December. 2,025,286 1,826,067| ........|  «s----. || Wiseonsin Cent. | istwk 3,235,513] 3,498,977 
L. & W.-B. Coal. October. ._| 471,018 | = py ort ease) pent e Seats December. 89,82 
Lex’gton& East December. 80,822} 20,158} 176,190, 141,761! |¥azoo azoo&Miss. V.| Janua 3,737, ‘280 3,488 102 
LonglelandBR. December,| _es-eee-| 2,658,480 2,600,637 || YorkSouthern.. \Decemeer.| 7:31 7,116 seams 4711 37 
* Figures for January are pee Ae railroad only. {| Mexican currency. § Covers results of am directly operated east of PitteDurg. 
seam Benatens Some Gremeenoes verte, oe em oe 
em 7 sion ™m 
o Does not include the Aus’ rth western, the San ‘antonio & 2 & Aransas Pass or Houston & Texas Central system 
¢ Results cn Montgomery pokey are included in both years. 
@ Includes St. Paul & Duluth from July 11,1900, ¢ Anthracite coal miners strike this year. 
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Totals for Fiseal Year. 


In the full page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority ‘of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following. 


Latest Gross Earnings. 


‘Ourrent Previous 
Year. Year. 


RoabDs. Period. 





$ $ 
Atlanta & Chsrlotte Air Line. Apr. 1 to Oct. 31 1,472,515) 1,329,669 
Burlington Cedar Rep. & No. Jan. 1 to Feb. 1 "741 442, 326 
Central of New Jersey.......-. Jan. 1 to Nov. 30 13,927, *525 13 :707, "9 
Chicago & North-Western.... June 1 to Dec. 31 25,160, "659 28 °5'78,05 7 
Chicago Rock Island & Pac.. Apr. . 31,19,864,753 17’ 914,588 
Chic. St. P. Minn. & Omaha.. ‘Jan. oe ts 10, 342,C00 10, 488,814 
Choctaw Oklahoma & Gulf.. _— 75 
Cumberland Valley........- an. 33 
Duluth South Sho. & Atlantic — 7 
East St. Louis & Carondelet. | Jan. 
Ft. Worth & Denver City. Jan. 
Gila Valley Globe & North’n. Jan. 
International & Gt. North’n. Jan. 
Lehigh Valley RR 
Lehigh Valley Coal 
Lehigh & Wilkesbarre Coal.. Jan. 











Mexican National. 
Mexican Railway.. 
Mexican Southern. 


Monterey & Mexican Gulf... 
Northern Central 


Pacific Mail 

Pennsylvania 

—s lvania & Northwes’n. on a. 
re 

Philadelphia & Erie Jan. 

Phila. Wilm’g’n & Baltimore. Nev. 

Pitts. Cincin. Chic. & 8t. L... Jan. 

Pitts. Bessemer & Lake Erie. Jan. 

Pitts. Charters & You’gh’y... Jan. 31 

Rio Grande Junction ~ 30; 558, ‘679 439,341 

st. L. Vandalia & Terre H....) an $1 476,817 47 8,985 

south Haven & Eastern 52,160 33,895 

south. Missouri & Arkansas.. Jan. 184, 1346 130, 566 

Terre Haute & Indianapolis.. Nov. 390, 201 411,162 

Terre Haute 4 * amcamne . ~ n. 3 139,040 121, «04 

Fe 


»204,546 941 
Dec. 31 3,420,358 3,114,188 





31| 2,224,281 2,575,388 
. 31 ‘85, (575 1912/72, 1922, 712 

. $1 1,577; 670, ;240 
31) é34" "309, 554, '363 
. 3| 5,824'635 5,348,038 
. 31 1 961, 062) 1,911, 1162 
C. a | 18,095, .728, 18,104,423 
, 155, 705 | 28, 989 
165, 089) 154,009 














a 
LE 








Vest Jersey © ‘Seashore. wane = 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first week of February and 
shows 6°39 per cent increase in the aggregate over the 
same week last year. - 





1st week of February. 





yn Gt. Southern.. | 
Ann Arbor 1 


C.-neccee.| 


aC: 
Central of Georgia. ..... 











& 

Clev. Lorain & Wheel’. 
Col. Sandusky & Hock’g 
Denver & Rio Grande.. 
Duluth 80. Shore & Atl. 
Evansv. & Indianapolis. 
| ag al & Terre Haute. 

Worth & Rio Grande | 
Grand Trank a} 


622 
2,865 


26,523 
7,267 
463,723 | 


Grand Trunk Western 
Det. Gr. Hav. & Milw. 


Hocking Vall ~ 
Intern’). & on ty orthern.. 


Louisville & Nashville .. 
Mexican Oentral.........| 
Mexican National......... 
Minneapolis & Bt. Louis. 
Minn. St. P. ooo Ste. M. 
KAs..... 
Mo. ban gh & Anan Mt... 


Central 
jaokuon a K Gir. 
lk & Western....... 


18 ,652| 


47, 70: 








110. ..20- 2000 


Toledo ya: On10 Central...) 





39/857 








1900. 


$s 
22,226 
34,143 
317,256, 
48,696 
79,724 


8, 222,202 7,728,170! 


eemscen: | 
) 





lst week of February. | 1901. 
| 


8 
Toledo Peoria & West’n. | 21,490) 


Tol. St. L. & West...... ee 
Wabash...... = canes coonse 
Wheeling & Lake Erie. 
quevera y-ray & Bo 
isconsin Central...... 


Total (62 roads) ...... 
Net increase (6 39 p. ¢.}.. 


‘17,273 
2,150 
273) 
5,256) 
"571,002 
494,032. 


76,970 





For the fourth week of January our final statement covers 
69 roads, and shows 9°11 per cent increase in the aggregate 
over the same week last year. 





Increase. | Decrease, 


g ; 
1,332,913) 


_1901. 1900. 


8 

Previously meres? rds) 13,592, 959) 12, 343, 971 
Ala. N. O.& Tex. Pac 

New Orl. & No. East... 

Ala. & Vicksburg ......| 

Vicks. Sh. & Pao.... .. 
Cin. N.O. & Tex. Pacific. 
interoceanic (Mex.)..-.. 
Mexican Railwa 
Ei» Grande Western 

ita Fe Pres. & Phenix. 


Total (69 roads) 
Net increase \9°11 p. ©.)... 


4th week of January. 








3 
83,925 
13,000 








13,015,854, Paes 
secseees| 1,186, 187 


~ 152,276 


ceeerces 


14,201,001)19, 








Net Earnings Monthly to Latest Dates,—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of January 26, 
1901. The next will appear in the issue of Feb. 23, 1901. 

—— Gross Earnings.—~ ——Net a — 
Current Previous Ourrent Previous 
© ih Year. 


150,010 
1,781'60) 1, €55, 968 
33,836 14,555 19,347 
July 1 to Dec. 31-.... 144,167 93,224 62,835 
Balt. & Ohio.b.....Jan. 3,995,159 3,550,011 1,400,582 
July 1 to Jan. 31....27,551,535 24,729,164 9,325,412 
Bellefonte CentralbJan 3,971 4,622 625 
July 1 to Jan. 31.... 23, 951 25,710 7,091 
Boston & Maine b *— 
Oct. 1 to Dec. 31.... 7,776,875 7,716,351 2,141,020 2,532,537 
July 1 to Dec. 31....16,040,429 15,964,798 4,853,876 5,342,301 
37,253 41,679 


Buffalo Gas Co.... —. 
Oct. 1 to Jan. 31.... 134,589 144,976 
Centrai New Eng... Dec. 68,496 28,151 24,433 
July 1lto Dec. 31.... 369,435 392,056 92,965 90,935 
Central Pacific.b...Dec. 1,475,018 1,331,805 487,782 347,192 
July 1 to Dec. 31....10,408,983 10,199,725 4,327,829 4,350,531 
Central Penn. &‘W. Dec. 1,752 def.85 
July 1 to Dec. 31.... 12,347 def.1,703 
Chic. Gt. West’n.b. Dec. 556,666 159,617 
July 1 to Dec. 31.... 3,604,534 1,169,380 1,252,174 
Ohic. Ind.&Louis. a. Dec. 351,462 135,841 110,853 
July 1 to Dec. 31.... 2,113,198 806,126 867,686 
Cin. Ports. & Va.b..Dec. 32,472 8,851 9,340 
July 1 to Dec. 31.... 15,718 61,693 61,025 
Findlay Ft.W.& W.b. Nov. 9,458 1,275 349 
July 1 to Nov. 30.... 51,279 8,016 8,042 
*t.W.& Den. City b. Des. 182,134 150,434 39,684 36,297 
Jan. 1 to Dec. 31.... 1, 807, 030 1 ,610, 853 387,019 388,180 
{llinojs Central.a...Dec. 3,267,706 2,810,570 Ps rity 568 1,081,271 
July ito Dec. 31... 18,456,700 16,380,964 5 413,8 71 5,522,178 
[llino's Southern.a.Dec. 8,550 249 seevecce 
July 1 to Dee. 31... 59,985 9,831 
Long Island RR.b— 
Oct. 1 to Dec. 31.... 1,031,342 
July 1 to Dec. 31.... 2,658, 7480 830,597 
Manhattan Elevated b— 

Oct. 1 to Dec. 31.... 2,526,036 2,507,687 1,185,339 eth 
July 1 to Dec. 31.... 4,415,636 4,420,516 1,838,229 1,812,764 
Mexican Telephone Dec. 15,910 14,037 7,527 5,971 

Mar. 1 to Dec. 31.... 154,260 130,361 69,233 53, 206 
N. Y. Chic. & 8t. L.b— 
Oct. 1 to Dec. 31.... 1,903,952 424,662 
July 1 to Dec. 31.... 3,709,635 889,277 
N. Y. N. H. & Hartfordb— 
Oct. 1 to Dec. 31....10,193,467 10,615,624 
July 1 to Dec. 31....20,582,973 21,309,605 
Ohio River.b 1G. 116,397 105,053 
Jan. 1to Dec. 31.... 1,453,018 1,192,597 
Pacific Crest Co.a. Dec. 389,615 419,882 73,708 
July 1 to Dec. 3i.... 2,818, a eo so on 957 850,107 
Dec. 516 3,386 111,830 
Jan. 1 to Dec. 31.... 5,924, 333 5.58, 038 2,146,088 1,726,740 
Southern Pacific.b.Dec. 6,167,686 5,341,654 2,359,704 1,707,566 
July 1 to Dec. 31.... 35,992,841 33,499, 058 13,880,232 12, 942, 579 
1,475,018 1,331,805 487,782 347,192 
10,408,983 10,199,725 4,327,829 4,350,531 
604,430 520,832 143,694 57,136 
3,325,113 3,206,854 707,844 848,074 
158,487 127,584 70,108 26,803 
829,991 679,402. 352,981 218, 471 
829,633 381,933 311,855 
4 ,078,612 1,592,463 1,371,511 
26,694 9,252 9,260 
146,501 58, 736 76,249 
248,488 94,244 44,032 
1,286,701 pas 97 pees 


Lb 589, 507 959 
02;866 9,079 3,941274 3,705°809 


Year. 


59,366 
461,791 
2,300 
15,782 
1,219,836 
8,954,268 
1,985 
8,363 


oar. 

Dec. 76,840 
Jan. 1 to Dec. 31.... 404,645 
Austin & Nortw’n.b Dec. 


65,546 


255 
det.988 
r 188,546 
3,493,553 

336,501 
2,151,157 
29,584 
186,901 


10,230 
60,156 


1,005,095 192,196 
2,600,637 833,058 


150,058 


367, 7 


1,965,522 
900,241 


3,757,116 


3,612,337 
7,968, :063 
12,803 
468,998 
74,425 


3,075,088 
6,834,581 
38,940 
502,218 


Phila. & Erie.b 


Central Pacific. b.Dec. 
July 1 to Dec. 31 
Gal.Har.&SanA.bDec. 
July 1 to Dec. 31.... 
Louisiana West. b. Dec. 
July 1 to Dec. 31.... 
M’g’n’sLa.&Tex.b Dec. 
July 1 to Dec. 31.... 
N. Y. Tex. & M.b. Dec. 
July 1 to Dec. 31.... 
Texas & N. Orl.b. Dec. 
July 1 to Dec. 31.... 
Bo. Pac. of Cal.b.Dec. 
July 1 to Dec. 31.... 9 


760,011 
3,816,794 
24,495 
168,047. 
158,900 
909,545 


1,418,276 
1,360 
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— Gross Earnings.—— ——Net Earnings. 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year, 
Roads. $ $ 8 $ 

rn Pacific—( Continued.) 
“0 ot Ariz.b. Dec. 426,821 353,536 236,860 192,685 
July 1 to Dee. 31.... 1,953,639 1,803,116 1,009,665 793,516 
So. Pac. of N. M.b. Dec. 226,692 181,963 144,761 107,341 
July 1lto Dec. 31.... 1,019,220 983,525 622,436 569,951 

Island Rapid Tr.— 

er t to Dee. 31.... 118,660 122,684 56,742 54,618 
Peoria & West. bJan. 96,292 86,364 20,747 23,664 
a lto Jan. 31.... 702,431 650,883 178,797 173,420 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* These figures include the} Fitchburg for both years, but the Port- 
land & Rochester in 1900 only. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &c., with the surplu: 
above or deficit below those charges. 

-— Int., rentals, ete.—— —Bal. of Net Farn’s.- 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. $ gs 8 3 


Beston & Maine— 
Oct. 1 to Dec. 31.... 2,016,997 1,794,767 *392,468 *946,105 
July 1 to Dec. 31.... 4,027,281 3,561,375 *1,313,687 *2,154,899 


Cent. New England. Dec, 12,428 12,517 15,723 11,916 

July 1to Dec. 31.... 74,762 75,278 18,203 15,657 
Island RR.— 

—“ 1 to Dec. 31..... 357,022 307,612 *df.i80864 *df.95,590 
July 1 to Dec. 31.... 712,310 653,467 *227,538 *286,892 
hattan Elevated— 

~~ 1 to Dec. 31.... 749,857 757,572 *638,045 *614,682 


July 1 to Dec. 31.... 1,376,781 1,403,617 *°856,373 *795,747 


KN, Y. Chic, & St. Louis— 

Oct. 1 to Dec. 31.... 304,292 308,923 “74,3881 *122,299 
July 1 to Dec. 3i.... 604,188 610,734 *308,456 *286,357 

N, Y. N. H. & Hartfud— 
Oct. 1 to Dec. 31.... 2,021,461 1,991,700 *1,304,489 *1,864,364 
July 1 to Dec. 31.... 4,033,296 3,948,558 *3,095,170 *4,303,924 


Staten Island Rapid Tr.— 


Oct. 1 to Dec. 31.... 50,324 53,471 *14,049 *13,073 
To}, Peo. & West...Jan. 23,535 22,740 def.2,788 924 
July 1to Jan. 31.... 160,037 159,156 18,760 14,264 


“+ After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including sucb 
latest week or month, 

STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. |Jan.1 to Latest Date 


Our'nt Prev’us Ourrent | Previous 
|WeekorMo Year, | Year. | Year. Year. 
| | 








GROSS 
EARNINGS. 





| | $ B 

American R’ys. Co.§. January ..| 48,510 47,061; 48,510 
Atlanta Ry. & Power. December.| 53.000 47,224, 594966) 536,643 
Binghamton St. Ry.. December.) 16,633) 15,078) 182,742) 166,439 

.Tr. Co... December. 978,026 956,823 ....... 
Ohi & Mil. Elec..'December | 9,619 7,151 140,684 
Cin. Newp. & Cov.... November.) 63,007| 60,089! 718,357) 652,364 
City Elec, (Rome,Ga.) December.| 3,737; 3,346) 40,712) 28, 
Cleveland Electric .. December. 185,455 163,970 | 2,057,016 1,504,968 
Cleve. Painsy. & E... December. 9,925 8,654! 2 
Columbus (O.) a: October...| 85,677 75,216! 822,44 
Consol. Trac. (Pitts.) December. | 249,445 226,467 
Dart.& W’portSt.Ry. December. 7,824) 6,988) 103,527; 100,908 
Denver Tram.... | December. | 114,562/ 109,797 /1,302,289/ 1,230,162 
Det. Roch. Ro.& L.O. December.' 9,070 0G TRO  sacncces 
fon ao gg Nd Jan) 63,204) 58,984) 194,374 182,923 

uth-Sup. Trac | | | 
Duluth St, Ry. ¢ December.) 36,839 35,431/ ........ 

Harrisburg Traction. December.| 28,740) 26,257, 343,456) 312,942 
Herkimer Mohawk Il- } 




















ion & F’kfortEl.Ry. December., 4,849 4,773 53,005) 46,212 

ternat’l Traction— | | | 

(Buffalo)........... December. | 246,774 | 223,333 2,697,371 |2,449,488 
Johnstown Pass. Ry. November.) 15,524 18,070, 168,777) 136,958 
ingston City Ry.... December.| 4,817) ¥ 68,033| 66,647 

shigh Traction...... December.) 10,143) 9,569; 111,853} 106,515 
ondonst. Ry. (Can.) December. 11,043) 8,461! ........|  .....-.. 
Lorain St. Railway... Septem’er., 7,829) 8,542) 73,607 72,142 
Lorain & Cleveland.. November.) 6,378) 6618 89886) 86,282 
Maas. Elec. Co.’s..... December. 440,183/ 398,374 5,387,043/4,939,395 
Metro.(Elev.)Chicago December.' 137,655) ........ |1,572,548/1,427,512 
Montreal Street Ry.. December. |147,978/137,682) ........ ae 
Muscatine St. Ry.... December. 6,518 6,689 69,175) 61,993 
Newburg St. Ry...... December.) 6,799) 6,450) 97,361 


: 89,030 
New Castle Traction. December. 8,698 9,375; 181,892) 133,073 
New London 8t.Ry.. December. 4,031) $8,201) 61,686) 56,189 
Norfolk Ry. & Light. November. {29,904 30,104 424,180} 379,006 
Northern OhioTract. December.’ 38,395) 32,959, 425,887) 362,702 
Ogdensburg 8t. Ry.. December. 1,426) 1,409 1,8 22,134 
Olean 8t. Ry........ * December.) 4,428 4,069 51,880) 47,109 
} 


Ry. & Bridge....... December. 17,944 17,812) 236,703) 214,188 
el hia Comp’y December. 276,301 220,025 |2,482,881/1,867,591 
Pottav’e Union Trac. December. ........ DS wensalce 142,466) 128,983 
Railways Co.General December.) 16,330! ........|  ---.----|  -s-0--e5 
Richmond Traction..|December.| 16,803) 15,273] 205,732) 174,325 
Sacramento Electric 
MGas & Ry....... -««- |December.| 32,826) 31,469] 373,625) 330,404 
£ sit.... J -|431,200|446,086} 431,200) 446,086 
Scranton Railway*.. December. |t39,380/+54,818| 540,643) 530,957 
Seattle Electric Co... November.| 99,371) 89,353] ........ enacsees 
Southern Ohio Tract. |December.| 24,744) 19,576] 294,907) 240,317 
Staten Island Elec...|December.| 13,178} 13,036] 209,645) 203,897 
Terre Haute Elec.Co. |November.| 21,228 15,172 

















| 














Latest Gross Karnings. | Jan. 1 to Latest Date, 


Our’nt| Prev’us| Ourrent |Prerious 
Year. | Year. Year. | Year. 


GRoss 
EARNINGS. 





Week or Mo! 





| ye ee” 8 $ 

Toronto 9 ay November. 128,549 102.502/1,357,200/ 1,191,163 
Twin yd P Tran. December. 256,819 236,629 | 2,839,355/2,522,793 
Union (N. ‘ord).. December., 20,546 19,010) 252,026; 228,352 
Union_ Traction Co. 

(Anderson. Ind)... January .. 44,529) 34,658 44,529) 

nited P. & Transp.. December.| §Znc. 8, 180 § Inc. 214 |08 
Cate ety Oity ¢ December. 115,759) 109,899) 1,331,458) 1,268,041 


| | 
tts’) | December. | 167 072) 151,608) 1,900,403 /1.688 691 
United Tract. (Prov.) December.) 202,133! 176,115) 2,360,756) 2,020,560 
Wilm.&N.CastleElec. December.) ....... | .......- SEDER ccusctie~ 
Winnebago Traction.'|December.| 6,599, 6,399) ........)  ........ 
Worcester & Mar!’b’h December.;| 5,279 5,114 69,435) 67,129 


s 


34,658 
2 











* Figures from May 1 cover Scranton Railway, Scranton & Pittston, 
Scranton & Carbondale and Carbondale Railway. 

t Decrease for November due to loss by fire of power station and 
nearly all of company’s cars. 

4 These are results for properties owned. 

t Strike in December, 1900; road completely tied up for several days. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of January 26, 1901, The next will 
appear fn the issue of February 23, 1901. 

—— Gross Harnings.—— -——Net Earnings.—— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads, E # 8 3 

Atlanta Ry & Pow Dec. 53,000 47,224 21,099 22,242 

July 1 to Dec. 3i.... 352,787 323,425 168,683 174,614 
Central Crosst’n (N. Y.)— 

Oct. ito Dec. 31.... 157,208 162,885 43,103 51,812 

July 1lto Dec. 51.... 303,233 310,785 82,209 96,i74 
Coney Isi. & Br’klyn.b— 

Oct. 1 to Dec. 31.... 304,855 280,785 102,337 80,197 

July 1 to Dec. 31.... 794,281 701,820 333,367 262,524 
Dry Dock East B. & B b— 

Oct. 1 to Dec. 31.... 147,021 1€0,404 47,996 44,437 


Metropolitan St. Ry.b— 
Oct. 1 to Dec. 31.... 3,635,939 3,565,682 1,936,290 1,807,661 
July 1 to Dec. 31.... 7,081,308 6,903,944 3,826,628 3,524,908 


Syracuse R. T.— 


Oct. 1 to Dec. 31.... 157,962 142,706 72,217 59,235 

July 1 to Dec. 31.... 301,867 265,340 135,630 116,352 
34th St. Cr’sst’n(N.Y.) b— 

Oct, 1 to Dec. 31.... 98,886 87,862 35,988 38,401 
Third Ave, (N. Y.) b— . 

Oct. 1 to Dec. 31.... 551,735 485,366 224,226 178,252 

July 1 to Des. 31.... 1,118,518 1,036,079 490,266 408,715 
28th & 29th Sts. Cross- 

town (N. Y ) b— 
Oct. 1 to Dec. 31.... 49,008 46,921 21,888 12,150 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 


-——Int., rentais,etc.— —Bal. of Net Earn’t.m 
wrent Previous Ourreni Previous 


Year. Year. Year. Year. 
Roads, 3 & 3 F 

Atlanta Ry. & Pow.Dec. 19,129 11,601 1,970 10,641 

July 1 to Dec. 31.... 125,959 72,975 42,724 101,639 
Central Crosst’n (N. Y.)— 

Oct. 1 to Dee. 31.... 27,088 27,389 *17,603 *25,883 

July 1 to Dee. 31.... 54,176 54,777 *31,023 *44,125 
Coney Isl. & Br’klyn— 

Oct. 1 to Dec. 31.... 67,151 73,152 *39,526 


*36,003 
204,133 *110,408 *115,137 


July 1 to Dec. 31.... 230,658 
Dry Dock East B. & B.— 
Oct. 1 to Dec. 31.... 33,219 33,559 *15,436 *11,281 


Metropolitan St. Ry.— 
Oct. 1 to Dec. 31.... 1,138,467 1,090,546 *947,913 *911,515 
July 1 to Dec. 31.... 2,267,452 2,173,683 *1,872,198 *1,703,252 


Syracuse Rapid Transit— 


Oct. 1 to Dec. 31.... 55,895 55,082 *17,862 *5,125 

July 1 to Dec. 31.... 110,229 105,441 *26,941 *11,883 
34th Street Crosstown— 

Oct. 1 to Dec. 31.... 14,838 14,085 *21,400 *24,566 
Third Avenue— 

Oct. 1to Dec. 31.... 440,824 91,517 *df.210704 *182,368 

July 1to Dec. 31.... 881,648  183,032*df£.861572 *334,54 
28th & 29th Sts. Crosst.— 

Oct. 1 to Dec. 31.... 21,529 21,216 *421 *def.9,004 


* After allowing for other income received. 


ANNUAL REPORTS. 


Index.—The index to reports published during the last 
half of 1900 can be found by referring to the general index 
in CHRONICLE of Dec. 29, where all {references to annual 
reports are designated by heavy type. 


Boston Elevated Railway. 
(Report for the year ending Sept. 30, 1900.) 
_ Chairman William A. Gaston, under date of Dec, 31, says 
in substance: 

Leased Lines.—The usual increase of traffic upon our leased lines 
has taken place and the year has generally been one of prosperity. 
We have adopted the policy of liberality in the building of new lines 
of surface track at the public demand, even although the lines do 
not promise an immediate profitable return; In accordance with this 
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policy we have built and equipped some 35 miles of surface track in 
and about Boston. With the operation of the elevated lines there is 
much hope that the necessity for new surface cars and equipment will 
materially diminish. 

Our accounts against our lessor company for the first two years of 
the lease have been amicably and satisfactorily adjusted. The West 
End Street Kailway Co. was authorized on July 25, 1900, by the Rail- 
road Commission to issue 15-year 4 per cent bonds with which to pay 
our charges for the two years above mentioned. These bonds were 
sold aS ace $2,020,517, were paid to us (see West End re- 
por’, V. 71, p. 1! ° 

Elevated Structure.—On this date all the structure between Rox- 
bury and Charlestown has been erected, except the connection at the 
northern terminus of the subway and the connection at the southern 
end of the subway. which is being rapidly completed. Trains should 
be running over this portion of the elevated structure in May, 1901. 
Tbe work on the loop from the corner of Washington ana Castle 
streets to the North Union Station via Harrison Ave., Beach St, At- 
lantic Ave. and Commercial St., is somewhat more delayed; but a con- 
siderable portion of the structure on this line has been erected and 
the work is now progressing with rapidity. All foundations for piers 
are in and all work and equipment under contract. 

While it is believed that all requirements imposed upon us by the 
statute of 1897 will be met before the time therein set has arrived, we 
have deemed it wise, in a spirit of caution, to ask the Legislature to 
extend that time six months. The character of the structure built 
cannot be to-day exceled. On Nov. 14,1900, we were authorized by 
the Railroad Commissioners to build our structure over a route ap- 
proved by the Board of Alaermep, over Washington St., Roxbury, 
from the Bartlett Street stables, to Townsend St. This structure, to- 
gether with the structure previously authorized, will exceed the 
requirement of 7 miles of elevated structure under the Act of 1897. 


Earnings.—The results of opsratious were given on page 
1165 of the CHRONICLE of Dec, 8, The balaace sheets com- 
pare as follows: 

BALANCE SHEET BOSTON ELEVATED RY. SEPT. 30. 
1200. 1800. 1900, 1899. 


10,000,000 5,000,000 
695,720 
9,06 


Liabilities— 
Common stock 
4,157,132 1,424,937 Voucners and accts, 
7,088,557 3,5+9,160 | Salaries and wages. 

Div. and coupons... 

200,187 83,239 Rentals unpaid..... 

600,000 500,000 do not due.... 
Material and other | Int. & taxes not due i 

property......... . 215,429 232,66 | Tickets, ch‘cks, ete. 19,56 19,970 
West End accounts 2,584,628 2,~82,845 | West Endleaseacc. 1,227,208 1,227,203 
Miscellaneous 342,862 314,862 | West Kndspec.acc. ...._ .. 73,754 

Damave & oth. f’ds. 1,143,262 770,222 
| Surplus 401,970 265,175 


15,088,775 9,037,668 | ‘Total. ........... 15,088,775 9,037,068 


Assets— 


Deposit with State.. 


South Side Elevated Railroad of Chicago. 
(Report for year ended Dec, 31, 1900.) 


President Carter, at the annual meeting, said, in part: 

The passenger traffic for the year 1900 shows an increase of 1°44 per 
cent over the tratlic for 1899, a very satisfactory result. The operat- 
ing expenditures included $55,000 used in renewing the older cars. 
Two large new engines have been put in operation in the power 
house, doubling the engine power, which is now 10,000 horse power. 
Thirty new cars have been purchased; $50,000 has been ex- 
pended for additional copper cable. All these expenditures for im- 
provements and additions are met out of the net income of the prop- 
erty, without any increare of the bonded debt. No further additions 
ofthis character seem to be necessary in the immediate future. 

After a long delay the Appellate Court denied the writ of error of 
Wells ard others, brought against the foreclosure under which our 
company holds title.—V. 72, p. 243. 


The earnings, expeases, charges, etc., are given below: 
1900. 1899. 1898. 1897. 

(11 mos.) 

4 $944,927 $611,875 
6 33,403 25,470 
$978,330 $637,345 
$31,610 $22,736 

54,158 40, 


: 627 
873,851 348,659 
89,450 


103,380 
133,319 
$682,386 $515,402 
(69°8) (76°5) 
$295,944 $121,943 
22,500 ° 


Passenger earnings......$1,249,544 $1,131.40 
Other sources............ 37,094 38,97 


co eee ..- $1,286,638 
Operating expenses— 

Maintenance of way $44,845 

Maint. of rolling stock... 106,685 

Conducting transporta’n 333,113 

Gen. expenses and taxes, 100,188 

Loop rental & expenses. 163,571 





$1,170,380 


$50,754 
79,489 
297,490 
£8,471 
183,727 


° $669,931 
P. ct. of op. exp. to earns. > (57 2 
Net earnings ..... 5 $500,449 


+750 33,750 
Dividends ...... 306,765 306,672 
Balance, surplus..... 


$197,721 $160,026 


The balance sheets Dec. 31 showed: 


Assets— 1900. 1899. Liabilities— 1900. 1899, 
Cost of prop’rty.$11,734,690 $11,388,975 Capital stock... $10,323,800 $10,323,800 
Cap. stk. owned.. 92,390 92,330 Funded debt..... 750,000 750,000 
Materials, etc.... 24,15 16,790 | Depreciation.... 15,943 
Accounts receiv. 4,38 Curr’t liabilities.. 80,861 
Due from agents Reserve. sseeess see 499,340 
Current assets... 

Cash on hand.... 


Total..........$11,946,075 $11,669,945 


*Includes dividend, taxes and December pay-roil; total reduced to $60,000 
since date of balance sheet.—V. 72, p. 243. 





$273,444 $121,943 





5,000 
*224,888 
597,356 





veseasees$11,046,075 $11,669,045 


American Woolen Company. 
(Report for period Jan. 27 to Dec. 31, 1900.) 


President Ayer says in part: 

Since the organization of the company several of the mill buildings 
bave been immo ig A enlarged and the equipment of the various mills 
has been improved, increased ard readjusted, with a view to concen- 
tration of operation, economy of production and increase of output. 
The expenditure for improvements and permanent additions of this 
character amounts to about $1,750,000, with the result of increasing 
the productive power of the mills about 15 per cent. The plants of 
the American Woolen Co. comprise 603 acres of land and the mill 
buildings, principally of stone and brick, contain 5,480,065 square 
feet of floor spaco. The equipment includes 298,980 spindles, 541 
sets of cards, 166 combs and 5,410 looms. The physical condition of 
the properties is on the whole excellent. . 


The results for the late fiscal year (Jan. 27 to Dec. 31, 1900), 
om for the entire period of the company’s existence were as 
OW: ‘ 





Jan. 27 to 
Dee. 31, 1900. 
-. $29,673,206 

: 85,241 


—, 1899, to 
. 31, 1900, 
Net sales........ $50,766,615 
Other income. 194,589 





$50,961,205 
45,437,975 


$5,523,230 


-- $29,758,448 
- 26,919,396 


. $2,839,051 
931,309 
261,502 


$4,031,563 
$1,400,000 


25,912 


Total net eo 
Cost and expenses.. 





Net profits 
Add surplus on Jan. 2 
Adjust. accts. of Nat. 





$5,523,280 
$2,391,666 


25,912 
1,0€0,000 


$2,105,650 


Total net prot... .csens.escccee 


Deduct—Preferred dividend........ .-.-.. 
Prop of Nat. & Prov. mills, profits to 
outside stockholders ...... pcemireseweae 
Charged off plant values.......... Saheb 5€0,00 ) 


Balance Jan. 1, 1901......... $2,105,650 
BALANCE SHEET OF JAN, 1, 1901. 





Assets— 
Plant, fixtures and investments, ($40,235,732, less $1,- 


000,000 charged off)...... Gascawianeenersees essnbenee paves 
Cash se 
Accounts receivable eceee $5,587,997 
Less amount to anticipate discounts and bad 75,209 
49, 


Net customers’ accounts....... seer openk eentiwes indie 
Inventories 


$39,235,732 
1,670,023 


5,112,788 
13,039,578 
3}424,480 


..-. $62,482,601 


Liabilittes— 
RUN NOUN is ope cummme sacs siveeene ebucsanecbeceesseess REED 
Preferred stock 20,000,000 
Capital stock of National and Providence mills (2°61 per 
cent not yet acquired) 52,200 
Unmatured bonds of National and Providence Mills and 
Chase Miils........... Sees abi cnbeeeesesne 
Bank loans 
Current vouchers, etc......- jinn ebeences cebnescvese pimennnae 
Sterling GTedit ON WOO0l...cce ccccnccceccescescccs canenscccece 
Balance undivided profits.............cccccenccsscccecseceee 2,105,651 


asetndlehes mexseeseedesne cans wee 
—V. 71, p. 1312, 1316. 


Diamond Match Company. 
(Report for the year ending Dec. 31, 1900.) 


President Barber in his report eaid in part: 

GErERAL REMARKS.—The statement shows the largest net earn- 
ings yet attained iz any one year. Th’s has been accomplished with- 
out an advance of prices and against an additional cost of our product 
of ll p.c.,due to the advance inthe cost of raw material. Should 
we be as successful in a the trade in the future as in the past, 
we shall have use for some of our surplus earnings to increase our 
outputin order to keep up with the demands made upon us. I think, 
therefore, that it will be the policy of tne company to make some ex- 
tensions of its plants during this year. 

ENGLIsH COMPANY.—Our progress in England has been very satis- 
factory. The trade of 1#99 increased ovcr that of 1888 by 10 per 
cent, and the trade of 190) increased over that of 1899 by 40 per cent. 
The English company is now showing good earnings on its common 
stock, and will probably soon begin paying dividends onit. It would 
seem possible for the company to take the entire English trade in 
time. Attherate of increase we are now making, it will not take 
many years to accomplish thatend, unless our competitors change 
their methods. Our factory there is now producing quite 40 per cent 
more goods than were consumed inthe United States at the time of 
the organization of our company, twenty years ago. The English 
companDy Owns & majority of stock in two factories in{South Africa, 
one in Port Elizabeth, the other in Cape Town, which are also in suc- 
cessful operation. 

OTHER FACTORIES.—The factory in Peru, in South America, is in 
successful and profitable operation. The factory in Germany 1s just 
starting. All of these factories will s00n be adding to our income, 

The increase of trade on the Pacific coast (with a possible export 
trade) will soon prompt our attention, and no doubt warrant the 
builsing of a factory there. It will alsosoun be necessary to builda 
factory in the Northeast, where the company is accumulating a jarge 
tract of standing pine, and where the trade is rapidly changing from 
the old-fashioned sulphur match to the paraffine match. 

PATENTS, ETC.—The company has this year acquired foreign and do- 
mestic patents for the manufacture of matches which seemed liable to 
become competitive. Itis therefore seen from these conditions that 
the company is in as good, if not better, shape than it ever has been to 
conduct its increasing business. 


Comparative statements of earnings and balance sheet fol- 


low: 

1£99. 1£98. 
eee as-eeee $2,014,839 $1,513,767 $1,155,997 
DAVIBORES. ccncccccsccsccecenccecee -.$1,475,000 $1,193,750 $1,100,000 
Depreciation, eto.............. e---- 259,856 31,500 
$320,017 


$24,497 
500,000 275,503 


$820,017 


1900. 


$279,983 
820,017 


oe ee wmaneneeseaseces 


Balance. .... 
Surplus forward 


Total surplus................-.-$1,100,000 $300,000 


BALANCE SHEET D=C. 31. 


1900. 1899. 1897. 


1898. 
Assels— 
Real est., fact’s, etc 8,404,223 
> » 4. 
859,823 

3,26: 

z " 1,193,298 
Mise. mer. & raw mat. 7 271,924 
Miscel. investments . 131,900 
Accounts receivable. 763,782 
Bulls receivable, 93,813 
Co.’s stock owned.... 250,000 
a ocwme 305,085 


Totalg.......-.....16,380,233 16,028,015 
Liabilities— 
Capital stock 
Accounts payab) : 


Bills payable ...... ey 
Surplus and profit 820,017 


Totals...... «-seee216,380,233 16,028,015 12,529,303 12,178,388 
—V. 72, p. 285. 


646,685 
57,323 


127,844 
12,529,303 





13,172,388 


--15,000,600 


11,000,C00 
250,233 237,885 


15,000,000 11,000,000 
207,998 294,645 
934,658 . 
300,0C0 275,503 


q 
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North American Company. 
(Balance Sheet Feb, 1, 1901.) 





Assets— Liabilities— 
Cash ....0- scr eeee +---- $2,256,426 | Capital stock.......... $11,936,700 
Bills & accts. receiv... 899,743 | 
BtOCKS ...ccncccsecsces> x4,351,015 | 
Stks. due'under cont’t 1,750,000 | 
Good-will,contra’s,&o. 2,679,516 | 
Total......-..-2----$) 1,936,700 | Be vanctescaicons $11,936,700 


x Includes $5,224 Milwaukee Electric Ry. & Light Co. preferred 
stock and $3,494,991 of its commou stock; also $350,800 Cincinnati 
Edison Electric Co. stock.—V. 72, p. 187. 


People’s Gas Light & Coke Co. 
(Report for year ended Dec. 31, 1900.) 

President Billings, at the annual meeting, said in part : 

“Tho year has been a prosperous one, for while the com- 
pany has been subjected to much annoyance from those 
whose motives we do not care to impugn, it has steadily 
grown both in the good will and the patronage of its cus- 
tomers., As explained in the last annual report, the com- 

y took advantage during 1899 of the very low figures for 

street mains and service pipe which prevailed in that year to 
largely extend its mains in new territory. As we then fore- 
saw, the price of pipe coatinued high during ths year 1900, 
and consequently the increase in mileage last year was small 
by comparison. We show an additional mileage of street 
mains in 1900 of about 23 miles, as against about 121 miles 
during the previous year. Notwithstanding this compara- 
tively small increase in mileage, we show a gain for the year 
of over 25,000 meters and over 19,000 additional gas stoves. 

“There has been a considerable increase in the amount of 
depreciation charged off. This is largely due to the unusual 
amount of work done in remodeling the plant, introducing 
modern appliances, and bringing the property up to a high 
standard of excellence, and at the same time providing facil- 
ities for the distribution of a larger amount of gas.” 

1900. 1899. 1898. 1897. 

Sales of manufact’d 


gas (cubic feet) ...7425979693 6879419985 6114587380 5795124208 




















Gross receipts...... $9,090,337 $8,096,320 $7,265,526 $7,125,439 
Oper. expenses...... 4,447,787 $3,813,038 3,795,301 3,688,976 
Net earnings........ $4,642,550 $4,283,282 $3,470,225 $3,436,463 
Intereston bonds... 1,857,300 1,857,300 1,842,200 1,842,300 
Depreciation ........ 584,175 ee 8  ‘susscens  "‘<ausenas 
TI cikdsincecns $2,441,475 $2,321,709 $1,842,300- $1,842,300 
Bal. for dividends.. $2,201,975 $1,961,573 $1,627,925 $'.594,163 
Dividend, 6 p.o..... 1,720,128 1,720,128 6 percent. 6 percent. 
Surplusforyear $480,947 $241,445 (2) ) 
BALANCE SHEET DEC. 31. 
1900. 1899. 1900, 1899, 
Assets— $ $ Liabilities - 3 r 
Real est., franch’s., Capital stock...... 39,000,000 30,000,000 
tun’ls.,"mains,etc.66,421,317 65,420,560 | Mortgage bonds. . .34,496,000 34,498,000 
Materials... ....... 440,489 _'467,657 | Gas bills deposits... | 69,169 ° 77'519 
Securities’...... ..+- "1,475,955 1,475,955 | Accts. payable..... 344,304 348,386 
Accts. receivable.. 106,174 200,76 | Conpons pastdue. 354,230 355,990 
Bond coup.depos’s 352,474 854,364 / Bills payable ...... FOOROGD ccaenes 
Gas bills receiv.... é b eryty Bond int. accrued.. 217,858 217,858 
City of Chicago.... 12,495 40,422 | Surplus ....seecesere 4,130,521 3,649,574 
GEER <sccccccoccecss 468,828 195,269 
Total......... ..70,311,983 69,145,628 Total. ccccccocees 70,311,983 69,145,628 
* NoTE.—The securities, $1,475,956, owned as above. consist of miscellaneous 


bonds, $114,528; Green Street property, $30,227; 13,312 shares of capital stock 
of People’s Gas Light & Coke Co., $1,331,20v. 


MAINS, ETC. (INCLUDING HYDE PARK AND MUTUAL FUEL), DEC. 31. 


1900. 1899. 1898. 
Miles street mains................26 1,729 1,705 % 1,5841g 
Pe, 300,077 274,604 230,293 
PE IE Sikaccacecousencescaen 24,980 25,121 28,023 
—V. 72, p. 91. 


Pressed Steel Car Co. 
(Balance Sheet Dec. 31, 1900.) 

President F. N. Hoffstot in a circular to the stockholders 
(see page 343) submits the following balance sheet, as pre- 
pared by the Audit Company of New York: 

BALANCE SHEET DEC. 31, 1900. 








Assets — Liabilities — 
Properties & franch’s.$22,650,000 | Capital stock......... $25,000,000 
Coat of McKee’s Rocks McKee’s Rocks plant 4 
DIAN..220.00. 202. -00e - 1,581,580) p.c. mtge.,due 1909. 235,009 
Additions & improve- Current liabilities, in- 
m’nts to other plants 555,702 cluding accru’d divs. 
Dies and patterns..... 272,082; forone quarter...... 5,064,835 
Accounts receivable.. 1,915,768 | Surplus Jan.1,$1,362,- 
Materialson hand.... 4,922,953/| 104; t’m which deduct 
ccbieh neawaaamewes 214,035 | com. st'ck divs.,$750,- 
00U; add profitforthe 
| year, $2,075,181; de- 
duct pref. dividends, 
eae 1,812,285 
UE ose $32,112,120 TOU: ccixcincseesl $32,112,120 


Nothing, it is stated, has been added for the appreciation 
of the company’s real estate, and nothing has been deducted 
for depreciation of plants, because all expenses for mainte- 
nance of tools and dies are charged to operating expenses.— 
V. 72, p. 286, 187. 


Rubber Goods Manufacturing Company. 
(Report for the year ended Jan, 31, 1901.) 
President Charles Stewart Smith says in part: 


The negotiations and arrapgements for extending the business of 
the company have been satisfactoril completed and, it is confidently 


believed, have strengthened the position of the company. The com- 
pany is manufacturing many varieties of goods constantly in growing 
demand, so that it is not dependent upon any one class of product to 
maintain its forces active. 





The company was organized Jan. 26, 1899, and acquired 
interests in various comranies, the portions of whose earn- 
ings represented by such interests from the date of acquisi- 
tion to Dec. 31, 1900, amounted to $3,218,018. This sum is 
apportioned to the fiscal years 1899-00 and 1900-01 of the 
Rubber Goods Co. as follows: 











i 1900-01. 1899-00. Total. 

Net earnings of) properties 
METOR ... .wecccascceceses b $1,808,596 a$1,409.422 e¢ $3,218,018 
Less earnings reserved....... 714,485 557,298 1,271,783 
Rec’ved by Rubber Goods Co.$1,094,101 $852,124 $1,946,235 
Deductions................ eee € 324,303 53,686 377,989 
Net income............... - $769,808 $798,438 $1,568,246 
Preferred dividend........ (7%)541,180 (5%4%)340,770 (1214%)881,950 
Common dividend....... —— GGT © —  emmanews (3%)472,233 
TIO yoo ivcccescscce . def. $243,605 $457,668 $214,063 
Earnings reserved...... enema 14,488 557,298 1,271,783 
Surplus of previeus year..... LOERSE Ck Ci eta) SS ee 





Surplus........00: --0-0. -81,485,846 $1,014,965 $1,485,846 


a From date of acquisition to Nov. 1, 1899. b From Nov. 1, 1899, 
to Dec. 31,1900, 14 months. e This item includes simply expenses 
and an amount understood to be about $200 000 paid on agreement. 


BALANCE SHEET OF FEB. 1. 















Assets— 1801. 19 
NERS nan scscsdcscceae aeaaiean SE Fe en ah Oe $425,746 $318,247 
Accounts receivable -...... aniaaniiaia See 45,5 765,590 
Net earns., prop. acquired, less am’ts rec’d. 1,271,784 557,297 
RRND cccscedseccssccctcusccnecess eee. 25,141,149 22,129,732 

ee ei eaneebsaessane atecedae «=2+-$26,884,264 $23,770,866 

Liabtlities - 

Common stock......... --$16.941,700 $15,134,600: 
Preferred etock........ -- 8,051,400 7,621,300 
Deposits by companies 405,317 — ccacsece 

Mei ccsc<cccacecce am i 1,485,847 1,014,966 

UR iiindivcidvdsandaks pabeastsacsenmadass $26,884,264 $23,770,866 


Percy Chubb having resigned as director, was succeeded 
at the annual meeting on Monday by Charles M. Bull, of L. 
W. Minford & Co The date of holding the annual meeting 
was changed from the second Tuesday in February to the 
second Tuesday in April.—V. 71, p. 438. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlanta Railway & Power Co.—Electric Lighting Fran- 
chise.—The City Council of Atlanta, on Feb. 5, voted unani- 
mously to grant the company a franchise for electric light- 
ing, but later voted to-consider the matter further at a 
meeting next week. If then approved, the ordinance must 
be acted upon by the Board of Aldermen.—V. 71, p. 1066. 


Atlanta Rapid Transit Co.—Status.—Secretary and Treas- 
urer H, M, Atkinson writes as follows : 

Our system built under franchises granted us by the city of Atlanta 
during the year 1899 is practically completed. Our line to North At- 
lanta and the Exposition Park has been in operation since October, 
our line to the city of Decatur has been in operation for about a week 
and our line through South Atlanta, terminating at Lakewood, is 
— completed, and will be in operation in a few weeks. The con- 
struction of our Hunter Street line to Grant Park under franchise 
granted in December, 1900, has been temporarily stopped by an injunc- 
tion obtained by the Atlanta Railway & Power Co. This is the last of 
many injunctions brought a us by the opposition street railroad 
people. They have been defeated in all their other injunction suits, 
and we are confident that they will be in this one. 

Our business is growing daily, and our gross receipts have alread 
reached a most satisfactory figure. The number of miles of trac 
which we have completed is 31°16 miles; of this we have actually in 
operation at the present time 27 miles, including the Atlanta Electrio 
Ry. purchased at receiver’s sale. All our construction is of the latest 
and most improved character and ourlarge amount of double track in- 
side and outside the city enables us to give the best possible service. 
The forty-five cars that we have ordered will enable us torun under 
very frequent headway.—V. 71, p. 1012. 

Baltimore & Lehigh Ry.—Consolidation.—See Maryland 
& Pennsylvania RR. below.—V. 72, p. 183. 

Baltimore & Ohio RR.—Purpose of New Bond Issue.— 
With reference to the “‘construction, improvements and ad- 
ditions” to which the proceeds of the $15,000,000 new bonds 
described last week are to be applied, President Cowen says: 
“The bulk of the work is now under way, and includes sec- 
ond and third track, lowering of grades, building of cut-offs, 
and some $8,000,000 to $9,000,000 of new equipment. There 
will also be additional equipment ordered.” The physical 
condition of the lines west of the Ohio River, and particu- 
larly the Chicago and Southwestern divisions, is being greatly: 
improved.—V. 72, p. 282. 

Boston & Maine RR.—Quarterly.—Earnings for the quar- 
ter and the six months ending Dac. 31 were: 






3 mos.end. Gross Net Other Interest, Balance, 
Dec. 31. earnings. earnings. income. tazes, elc. a 
1900..... $7,776,875 $2,141,020 $268,444 $2,016,996  §392,467 
1899..... 5,583,847 1,842,807 182,002 1,409,416 615,363 

mos 
1900.....$16,040,429 $4,853,876 $487,092 $4,027,281 $1,313,687 
1899.....'11;747;891 4,003,376 319,199 2,803,747 1,518,828 


The operations of the Fitchburg and the Portland & 
Rochester railroads are included in the current but not in 
the earlier year.—V, 71, p. 963. 

Brooklyn Rapid Transit Co.—Listed.—The New York 
Stock Exchange has listed the $10,474,900 Nassau Electric 
RR. consolidated mortgage guaranteed 4 per cent gold bonds 
of 1951.—See V. 72, p. 240. 





Canada Sonthern Ry.—Listed.—The New York Stock Ex- 
change bas listed $80,000 additional first mortgage 53 of 
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1908 and $900,000 additional second mortgage 5s of 1913, 
making the total amount of first mortgage bonds listed to 
date $14,000,000 and of second mortgage bonds $6,000,000. 

Of the $80,000 first mortgage bonds just listed $75,000 
have been recently sold to pay for a second track and a sec- 
ond track bridge over Grand River at Cayuga. The pro- 
ceeds of the $900,000 second mortgage bonds have been or 
are to be expended for the construction of second track and 
=e additions to the property of the company.—V. 71, 
p. : 

Canadian Northern Ry.—Lease of Northern Pacific Lines. 
—A press despatch fom Winnipeg reports the details of a 
contract signed with the company by Premier Roblin on 
behalf of the Provincial Government by which the latter 
sub-leases to the Canadian Northern, with the right to pur- 
chase, 354 miles of Northern Pacific branches in Manitoba, 
The dispatch says : 

The Government has leased for 999 years from the Northern Pacific 
Ry. Co. its Manitoba branches at the following rental: First ten years, 
$210,000 annually; second ten years, $225,000; third ten years, $275.- 
000; thereafter $300,000, with the option of purchase at $7,000,000. 
This would make 4 per cent on a capitalization of $20,000 per mile. 
These lines are turned over to the Canadian Northern, which agrees 
to complete its line to Port Arthur by next October, and will aiso cou- 
struct a line from Sprague, on the Rainy River line, to Duluth, to en- 

ure a winter rail route for wheat. 

Guaranty of Bonds.—The Provincial Government, it is 
further stated, undertakes: 

(1) To guarantee bonds of the Ontario and Rainy River lines, prin- 
cipal and interest, at 4 per cent, to the extent of $20,000 per mile for 
290 miles, acapital liability of $5,800,000, with an annual interest 
charge of $232,000. (2) To permit an increase of the bonds on Mani- 
toba lines from $8,000 to $10,000 per mile on all mileage where the 
Government has already guaranteed $8,000. In the eventof earnings 
being insutficient to pay operating expenses and bond interest, the 
Government, without any recourse against the company, will make 
good such deficiency. 

_ As part of the agreement all local rates on the company’s 
lines in Manitoba and all through rates between Port Arthur 
and Manitoba points, both on east and west-bound freight, 
are to be fixed until 1930 by the Kings Bench Court of Mani- 
toba.—V. 71, p. 235. 

Chicago & Eastern Illinois RR.—Zisted.—The New York 
Stock Exchange has listed $991,000 additional general con- 
sclidated and first mortgage 5 per cent bonds of 1937, making 
the total amount listed to date $12,986,000. The additional 
bonds were issued as follows: 

New road Cypress to Joppa, I1l., 16°07 miles at $18,000 per 

mile, running through Pulaski County and duly recorded 

co , RE EE ee a ee eee $289,000 
ES ESE OE 668,000 
Prior lien bonds retired—Danville & Grape Creek RR. first 

mortgage bonds, $22,000, leaving outstanding $97,000, 

and. & - I. RR. first mortgage extension bonds, $12,000. 34,000 


Chicago General Ry.—Bonds Sold at Auction.—At the 
Chicago Stock Exchange last week there were sold at auction 
to Edward L. Brewster & Co. $168,000 West & South Towns 
Railway 6 per cent bonds at 60 and $358,000 Chicago General 
Railway 5 per cent bonds at 30.—V. 71, p. 1219. 


Cincinnati Jackson & Mackinaw Ry.—Securities Sold.— 
At the adjourned sale on Wednesday the securities of the 
successor companies were cold at auction for account of the 
reorganization committee for $1,043,140.—See V. 71, p. 1119. 
V. 72, p. 241, 86. 

Cleveland & Chagrin Falls Electric Ry.—Mortgage.—The 
company has made a mortgage to the Dime Savings & Bank- 
ing Co., as trustee, to secure 5 per cent $500 bonds, 


Columbus Buckeye Lake & Newark Traction Co.— 
Purchased.—This company, incorporated in October, 1899, to 
build an electric road from Columbus to Newark, O., a dis- 
tance of 40 miles, it is said, has obtained the necessary fran- 
chises and has graded 15 miles of its line. Tucker, Anthony 
& Co., of Boston, have purchased the property and the work 
of construction, they say, will be continued at once. 

Stock, $1,000,000 authorized: issued, $100,000. Bonds 
authorized, $1,000,000, 5 per cent gold, due Sept. 1, 1940, 
The Knickerbocker Trust Co. is mortgage trustee. Presi- 
dent and Treasurer, Wm, A. Tucker, 53 State Street, Boston, 
Mass.; Secretary, Frank W. Merrick.—V. 71, p. 602. 

Colambus (0.) Ry.—Ordinance Passed and Accepted.— 
The City Council of Columbus on Feb. 4 by a vote of 12 to 7 
passed the Evans ordinance granting the company a new 
franchise, providing for 5-cent cash fares, seven tickets for 
25 cents with transfers until the annual gross receipts are 
$1,750,000, and then eight tickets for 25 cents with transfers; 
all-night cars, with 10-cent cash fares and transfers for the 
first five years, after which the fares are to be 5 cents with 
transfers. The officers of the company state that they 
will accept the ordinance as soon as they can lawfully do 
so—that is when the ordinance has been published ten days 
and the Court,which issued the restraining order in the Ross 
case, shall give the necessary permission.—V. 71, p. 543. 

Delaware & Hudson Co.—Rumored Lease.—The stock of 
this company advanced sharply yesterday, and it is currently 
rumored the road is to be leased to the New York Central for 
a guaranty of dividends on the stock.—V. 72, p, 240, 241. 

Denver & Rio Grande RR.—Mr. Gouli a Director—Presi- 
dent E. T. Jeffery on Tuesday made the following statement: 
‘‘A controlling interest in the property has not been bought 
by any other railway company, nor has its independence as a 
Colorado railway been in the slightest degree impaired by 
any recent changes that have taken place in the holdings of 
its securities. The great prosperity of the State of Colo- 





rado and its large increase in the output of the precious 
metals bas attracted the attention of investors and capital- 
ists, among them George J. Gould, who has purchased an 
important interest in the company, and who will, on Thurs- 
day, enter its directory for the purpose of participating in 
the management of the property and in the further de- 
velopment of Colorado, with which he has long been per- 
sonally identified. The policy that has heretofore governed 
the management will continue, not only in relation to the pub- 
lic and the State at large, but with all connecting lines with 
which it has heretofore had commercial relations.” 

On Thursday Mr. Gould was accordingly elected a director, 
The present directors of the Denver & Rio Grande are: 
George Coppell. Richard T. Wilson, John Lowber Welsh of 
Philadelphia, Senator Edward O. Wolcott of Colorado, 
Jacob H. Schiff, William Mertens, Edward T. Jeffery, 
Arthur Coppell and J, Edward Simmons.—V. 72, p. 136. 


Detroit United Ry.— Sale of Control.—Henry A. Everett 
and E. W. Moore of Cleveland and their associates have pur- 
chased the controlling interest in this property recently held 
by R. T. Wilson & Co. and their friends. Mr. Moore ig 
quoted as saying that about $5,000,000 was paid for 71.000 
shares, including 20,000 shares acquired a short time before. 
Henry A. Everett has been elected President and H. B. Van 
Cortlandt of New York a director.—V. 72, p. 241, 183. 

Great Northern Ry.—New Equipment.—The company has 
ordered from the Haskell & Barker Car Co. 3,600 box cars 
and 3,000 coal cars.—V. 72, p. 184. 

Grand Trunk Ry.—New Lease.—The company confirms the 
report that it has leased the Cincinnati Saginaw & Mackinaw 
Ry. for a period of 99 years. The Toledo Saginaw & Mus- 
kegon was purchased by the Grand Trunk Railway some six 
years ago, and is controlled absolutely by it.—V. 72, p, 241,44, 

Hocking Valley Ry.—Listed.—The New York Stock Ex- 
change has listed $719,000 additional preferred stock, making 
the total amount listed to date $13,991,300; also $1,000,000 
additional first consolidated mortgage 100-year 41¢ per cent 
gold bonds of 1999, making the total amount listed to date 
$10,254,000. The additional preferred stock was issued to 
enable the Middle States Construction Co. to make advances 
to the Toledo & Ohio Central Ry. Co. to procure equipment 
and make additions and improvements to its property, the 
proceeds to be used exclusively for such purposes. Of the 
total stock of the Toledo & Ohio Central Ry. there remains 
to be acquired only $12,099 of pref. stock and $54,577 of com- 
mon stock. See V. 69, p, 1845; V. 71, p. 863. 


The $1,000,000 bonds just listed will be used exclusively 
for the following purposes: 
Additions and betterments to property......-.......-.0.--200- $135,000 
Acquiring additional equipment for which the company has 
RE EE IEE Ce ee 615,000 
For expenditures previously made for such purposes........- 250,000 
, 34. 


—V. 72, p. 282, 8 

Illinois Central RR.—$8,000,000 Stock Piedged.—See Rail- 
road Securities Co. below.—V. 72, p. 282, 241. 

Jamestown Chautauqua & Lake Erie Ry.—Consolidation 
Bonds.—This company, incorporated in Sept., 1900, has 
acquired over 75 per cent of the $250,000 bonds and over 90 
per cent of the $475,000 stock of the Jamestown & Chau- 
tauqua Ry., and the entire $260,000 stock of the Chautauqua 
Steamboat Co,, operating 11 steamboats on Chautauqua Lake. 
An extension under construction from Mayville to Westfield, 
11 miles, is expected to be ready for operation about April 15 
next, and a mortgage has been made to the Continental Trust 
Co. of New York, as trustee, to secure $750,000 fifty year4 
per cent gold bonds. Bertron & Storrs of this city are inter- 
ested. Other facts follow: 

Stock authorized, $600,000, all of one kind and all tere 
bonds outstanding, $600,000, maturing Jan. 1, 1951, interest payable 
I.-J. Total mileage on completion of extension to be 41 milss, stand- 
ard gauge, 70-lb. rails. Chautauqua Steamboat bonds, none. The 
balance of the Jamestown & Chautauqua Ry. securities are expected 
to be acquired. The combined earnings of the properties for the year 
ending Vec. 31, 1900, were: Jamestown & Chautauqua Ry., gross, 
$37,709; Chautauqua Steamboat Co., gross, $58,769; total gross 
earnings, $116,47+; combined net, $34,795; interest charges, $16,750; 
taxes, $2,939; total charges, $19,689; balance, surplus, $15,106. 

Jamestown & Chautauqua Ry.—Acquired._See James- 
town Chautauqua & Lake Erie Ry.—V. 68, p. 130. 

Kansas City Southern Ry.—Mr. Gould Vice-President.— 
George J. Gould, it is learned, is now Vice-President of the 
company.—V. 71, p. 963. 

Kingston & Pembroke Ry.—Amalgamation.—See Ottawa 
Gatineau & Western Ry. below.—V. 68, p. 927. 


Long Island RR.—Quarterly.—Earnings for the quarter 
and the six months ending Dec. 31 were: 


3 mos. end. Gross Net Other Interest, Balance, 
Dee. 31. Earnings. Earnings. Income. tazxes,ete. sur. or def. 

Sar $1,031,342 $150,059 $26,100 $357,023 def. 180,864 

a panmens 1,005,095 192,196 19,826 807,613 def. 95,590 
mos. 

| $2,658,480 $830,598 $109,251 $712,311 sur. 227,538° 


TT ae 2,600,637 833,059 107,301 653,468 sur. 286,89 
—V. 71, p. 1012. 

Manhattan Ry.—Quarterly.—Earnings for the quarter and 
the six months ending Dec. 31 were: 


3 montis Gross Net Other Interest, Balance, 
end. Dec.31. earnings, earnings. income. taxes, ele. surplus. 
eee $2,526,036 $1,185,339 $202,563 $749,857 $638,045 
1 on 2,507,687 1,173,954 198,300 787,572 614,682 

moniths— 
Co , $4,415,636 $1,838,229 $394,955 $1,376,781 $856,373 
aes 4,420,516 1,812,764 386,€00 1,403,617 795,747 








Dividends of 1 per cent call for $479,997 quarterly.—V. 72, 
p. 283, 184, 
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Maryland & Pennsylvania RR.—Consolidation.—The 
shareholders of the; Baltimore & Lehigh RR. on Tues- 
day approved the consolidation with the York Southern RR.., 

New Securities.—The Maryland & Pennsylvania RR. Co. 
bas the following capitalization : 

irst morlgage 4% 50-year gold bonds (subject to call at 
POs and fat, at any int. period, on 60 days notice)...... $2,700,000 
Of which to be sold, the proceeds, with the proceeds of 

the income bonds, to be u to pay for the original 

issue of 8,500 shares of the stock of the Baltimore & 

Lehigh Ry. Co. at $70 per share, and itaffloating [debt ; 

$150,000 York Southern RR. Co. 5 per cent bonds at 

par and interest, and its floating debt; expenses of 
consolidation, commissions. etc...... 
Beseryed to provide, at or before maturity, for the re- 
tirement of $249,950 York & Peach Bottom RR. Co. 

§ per Cent DONAS.....0..-. cccccnccce cocsee senses woes cccese 
Reserved in trust for fature requirements of the comp’y. 
Income gold bonds, 4 per cent cumulative (subject to 

call at 100 and interest at any interest period on 60 


550,000 


250,000 
1,900,000 


Nassau Electric RR.— Official Statement.—Oa asubsequent 
page will be found the very full statement just made to the 
Stock Exchange in connection with the listing on the Ex- 
change of the consolidated mortgage guaranteed four per 
cent bonds of 1951. The bonds were recently offered by the 
page | Trust Co. and Messrs, Harvey Fisk & Sons.—V. 
72, Dp. . 7 

New Orleans & Northwestern Ry.—Sold.—This road, ex- 
tending from Bastrop, La., to Natchez, Miss., 102 miles, has 
been acquired, it is stated, by the Gould interests, and will 
be made a part of the St. Louis Iron Mountain & Southern 
system, reducing materially the length of its line between 
St. Louis and New Orleans.—V. 67, p. 275. 


New York New Haven & Hartford RR.—Quarterly.— 
Earrings for the quarter and the six months ending Dee. 21 
were: 


days notice); all to be sold, proceeds to be used as 3 mos. ending Gross Net Other Interest, Balance, 
GOTO DUE DOCU oicin cn cwncnsscnqsncctenses chante cssacccnnece 900,000 Dec, 31. Earnings. Earnings. Income. —_. etc. Surplus. 
COMMON BOCK ...22ccccsccccccaccoc: seenencsse~ causes soncssec 3,600,000 | ,. 
hanged for ¥ “Co. G00 -3. 25 22 10,193,467 3,075,088 249,861 2,020,459 1,301,490 
pg EE ae tastes ea cnpeneeellgeaageaa 600,000 | 1899-..-.. ---.110,615,624 8,612,336 243,728 1'991,698 1,864,364 
ibut as b monins— 
Torst aren twa 725,000 | 1900...... -.... 20,582,978 6,834,581 293,883 4,033,293 3,095,171 
mo be reserved in trust for future requirements of the BGOG ss cys 21,309,605 7,968,064 284,718 3,948,856 4,203,726 
company ‘rom waren, however, bankers’ commissions ite President John M. Halli says: 
are to De deducted) ...........-+++e000e-seneeeeenseseeeseee 1275,000 | rhe business for the year 1899 was not only the largest in the hise 


Subscriptions have been received for $550,000 of the first 
mortgage 4 per cent gold bonds at $900 per bond and $900,000 
of the income mortgage bonds at $700 per bond, the bankers’ 
syndicate, however, to have the right to sell prior to July 1 
for account cf the subscribers the first mortgage bonds at 
95 and interest and the income bonds at 75 and interest. The 
$725,000 common stock set aside for the underwriting will be 
distributed as a bonus pro rata among the subscribers. 
A subscriber paying $7,000 cash or 100 shares of the Balti- 
more & Lehigh Ry. Co. stock will therefore receive: First 
mostenge 4s, $3,422 22; income 4s, $5,600; common stock, 

511 11. 
yo a combined earnings of the Baltimore & Le- 
high Ry. and York Southern RR. companies, operated sep- 
arately, for year ending June 30, 1900, are reported as fol- 
lows : 

GUUNE GRIMIID,. nine sccnne casntn 0 cadis indie cuduccecsisecsnache $237,781 





Operating OXPONSOS. ... 2.20. cccas sence ccccneccnncecccenecceaee s+ - 161,760 
TPIS ss eicasddereuactAnswassegndeed, sdamneds bt seduce $76,021 
Interest charges of Maryland & Pennsylvania RR. Co.— 
$250,000 York & Peach Bottom RR. Co. 58..........$12,500 
550,000 Maryland & Pennsylvania RR. Co. 4s..... 22,000 34,500 
Balance over fixed charges of new company............... $41,521 
EE a ee ee a eee 36,060 
s —_— -—— 
TOU <scche ochageseceensadsnenenencaenanseas so4 Picea, waceoied $5,521 


Officers. —Officers and directors of the new company are: 

President, John Wilson Brown; Vice-President, W. W. Spence; Sec- 
retary and Treasurer, John McHenry. Directors: John Wilson Brown, 
W. W. Spence, George C. Jenkins, Alexander Brown, John W. Hall, 
Solomon Frank, John K. Cowen of Baltimore, H. E. Youngof Han- 
over, Pa., and Henry C. Niles of York, Pa. 


Metropolitan Street Ry.—Quarterly.—Earnings for the 
quarter and the six months ending Dec. 31 were: 


3mos.end. Gross Net Other Interest, Balance, 
Dec.31. earnings. earnings. income, taxes, ele. surplus, 

1900..... $3,635,939 $1,936,290 $150,090 $1,138,467 $947,913 

= Lwaeee 3,565,682 1,807,661 194,400 1,090,545 911,515 
mos. 

1900...... $7,485,293 $3,959,954 $229,335 $2,313,867 $1,875,442 
_ 7,231,628 3,707,936 272,168 2,216,202 1,763,901 


18 
—V. 72, p. 283, 45. 

Metropolitan West Side Elevated Ry.—Dividend De- 
creased.—The company has declared a semi-annual dividend 
of 114 per cent on its preferred stock, payable Feb. 28, to 
stockholders of record Feb. 18. In August last 2 per cent 
was paid.—V. 72, p. 134. 

Missouri Kansas & Texas Ry.—Listed.—_The New York 
Stock Exchange has listed $200,000 additional first mortgage 
50-year 5 per cent guaranteed gold bonds of the Missouri 
Kansas & Texas Ry. Co. of Texas. making the total amount 
listed to date $2,885,000. These $200,000 bonds were issued 
on account of 10 miles of road completed on the extension 
which the company is building from San Marcos to San An- 
tonio, Texas, about 49 miles,—V. 71, p. 1121. 

Missouri Pacific Ry.—Listed.—The New York Stock Ex- 
change has listed $2,636,000 additional first collateral mort- 
gage 5 per cent gold bonds of 1920, making the total amount 
listed to date $9,636,000. The bonds just listed have hereto- 
fore been pledged by the company under its 5 per cent ‘‘gold 
funding note trust” indenture, which has been satisfied and 
discharged, and afterwards under its ‘‘gold debenture bond” 
indenture, but have now been released from the last-named 
trust by payment to the trustee of said indenture of a sum 
of money equal to the withdrawal valuation of said bonds as 
fixed in said indenture, and have been sold by the company. 

Harnings.—For the 11 months ending Nov. 30: 

MISSOURI PACIFIC RY. 


11 Gross Net Other Int., Taxes, Balance, 
Mos, Earnings. Earnings. Income. Rentals, etc. ae. 
ee $14,497,077 $4,201,900 $691,942 $3,832,125 $1,061,716 

ST. LOUIS IRON MOUNTAIN & SOUTHERN RY. 
1900...... -$13,117,853 $5,272,356 $873,812 *$3,965,629 $1,680,539 


*Includes, in addition to bond interest and rentals: Interest and 
exchange, $14,149; sundry amounts paid, $127,721; discount and 
premiums, $546,824.—V. 72, p. 283, 87. 

Acquisition.—See New Orleans & Northwestern Ry. ke- 
low.—V. 72, p. 283, 87, 





tory of the road, but also in that of practically every railroad in the 
country. The decrease in our earnings for the quarter ended Dec. 31, 
1900, has been wholly in the freight department, and simply repre- 
sents that our business has got back to a normal basis. In view of all 
» ceommmasapoes, the business for the period is entirely satisfactory. 
—V. 72, p. je 


New York Ontario & Western Ry.—Earnings for the 
quarter and the six months ending Dec. 31 were: 


3 mos. ending Gross Net Other Interest, Balanee, 
Dee. 31. Earnings. Teens: Income. Tazes,etc. Surplus. 
ae $1,193,227 $376,154 $88,167 $293,912 $170,409 
re ceaee 1,292,502 442,291 68,573 281,733 229,181 
months — 
cS, ers $2,551,082 $888,529 $154,882 $579,581 $463,830 
cf) ee 2,678,414 1,000,335 138,506 569,980 568,861 
—V. 72, v. 137, 87. 


New York & Queens County Ry.—Litigation.—The Long 
Island Loan & Trust Co., as trustee, has brought suit to 
foreclose the $100,000 mortgage made in 1885 by the Long 
Island City & Newtown Ry. interest on which it is al- 
leged has been in default since 1894. It is claimed that the 
bonds are still a lien on the road, and that the New York & 
Queens County Ry. Co. as purchaser of the line, which 
extends from the Long Island depot in Long Island City, 
through Borden Avenue to Calvary and Lutheran ceme- 
teries, is liable for the indebtedness.—V. 72, p. 283. 


Northern Pacific Ry.—Liste7.—The New York Stock Ex- 
change has listed the$9,215,000 St. Paul- Daluth Division mort- 
gage 4 per cent gold bonds of 1996. The bonds cover, besides 
the railroad of the former St. Paul & Duluth RR. Co., the 
land grant of that company, which was not covered by the 
old mortgages of that corporation. The statement to the 
Stock Exchange says: 

The title to such lands was vested directly in the Northwestern Im- 
provement Co., which company issued therefor $4,000,000 of deben- 
tures to the Northern Pacific Railway Co. These debentures have 
been deposited with the Guaranty Trust Co., trustee under the St. 
Paul-Duluth Division mortgage, as additional security for the St. Paul- 
Duluth Division bonds, under an agreement by which as the lands are 
sold the proceeds are tojbe applied to the purchase of St. Paul-Duluth 
Division bonds at a price not exceeding 105 and accrued interest, or 
if bonds eannot be purchased at that price, then to betterments or 
additions to the mortgaged premises. As the lands are sold and pro- 
ceeds applied as above a corresponding amount of the deposited de- 
bentures is canceled.—V. 72, p. 242, 184. 

Northern Pacific Ry.—Lease of Manitoba Lines.—See 
Canadian Northern Ry. above.—V. 72, p.,242, 184, 


Ottawa Gatineau & Western Ry.—Proposed Amalgama- 
tion.—A. B. McGovern of Ottawa is asking the Dominion 
Parliament to grant an act empowering the Ottawa & Gati- 
neau Ry. to change its name to the Ottawa Gatineau & 
Western Ry. and to acquire or amalgamate with the Pontiac 
Pacific Junction Ry., Hull Electric Ry., Ottawa & New 
York Ry., Ottawa Interprovincial Bridge Co., Ottawa Elec- 
tric Ry. and the Kingston & Pembroke Ry.—‘‘Railroad Ga- 
zette.” 

Ottawa & New York Ry.—Amalgamation.—See Ottawa 
Gatineau & Western Ry. above. 

Pennsylvania Company.—Bonds Offered.—Kuhn, Loeb & 
Co. will receive subscriptions at 101 and accrued interest 
for $10,000,000 of the company’s guaranteed 324 per cent 
trust certificates, Series ‘‘B,” principal and interest uncon- 
ditionally guaranteed by the Pennsylvania RR. Co. The 
bonds are secured by deposit of $10,000,000 par value of 7 
per cent — special stock of the Pittsburg Ft. 
Wayne & Chicago Railway Co., having a market value of 
almost double this amount. The subscription books will be 
opened at 10 o’clock on Feb. 20, and close at 3 o’clock or 
earlier on the same day. These are the bonds recently pur- 
chased by the firm above named.—V. 72, p. 242. 

Pennsylvania RR.—Stock Bill Signed.—On Feb, 9 Gov. 
Stone, of Pennsylvania, attached his signature to the meas- 
ure permitting the corporations of the State to increase their 
capital stock.—See V. 72, p. 283, 242. 

Peoria & Eastern Ry.—Listed.—The New York Stock Ex- 
change has listed $981,590 Indiana Bloomington & Western 
Ry. Co. first mortgage preferred 7 per cent bonds of 1900, 
extended to April 1, 1940, at 4 per cent.—V. 69, p. 492. 
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lelp _ i sas i 3mos.end. Gross Net Other Inlerest, Balance, 
Philadelphia & Erie RK.—Earnings.—The earniogs for og gg RE IR . ae % 
the year ending Dec. 81 were : 1900....... $551,735 $224,226 $5,894 $440,224 def. $210,704 
Year. Gross. m " Net. Oth. income. eK GaP see — Laeithas 485,366 178,252 95,633 91,517 sur. 182,368 
1900 |. $3,824,62 146,660 $6,682 1,411, 41, mos. 
1899.22. 5348029 Opec Tie oo Sei FtOD OF1 $23,222 | 1900....... $1,118,518 ee tee onan} oes 508 a ven eit 
From the surplus as above in 1900 $100,000 was appro- bi ea —— , , » 526; 


priated for the renewal fund and $500,000 for the extraordin- 
ary expenditure fund, leaving $141,369 transferred to account 
of profit and loss.—V. 70, p. 582. 


Railroad Securities Co.—$8,000,000 Illinois Central Stock 
in Trust.—Interests understood to be allied with the Chicago 
& Alton, Kansas City Southern ani Union Pacific have in- 
corporated this company with $29,000,090 of authorized capi- 
tal stock, of which $7,500,000 is 4 per cent cumulative pre- 
ferred. Of these authorized issues thera are outstanding 
$2,000,0C0 preferred and $3,690,000 common. The company, 
which is organized to acquire and hold the securities of any 
railroad or railroads believed to be a good investment, has 
already purchased $8,000,000 of Illinois Central stock. This 
stock has been pledged to secure a like amount of 344 per 
cent 50-year gold bonds dae Jan. 1, 1951, part of an author- 
ized issue of bonds limited to $10,000,000. 


Reading Company.—Wilm:ngton & Northern Colliteral 
Certificates.—The company has recently been placing private- 
ly at par and interest $1,300,000 of W lmington & Northern 
collateral stock 4 per cent trust certificates, guaranteed by 
the Reading Company and issued by the Girard Trust Co. 
against the deposit with it as trustee of practically the entire 
$1,500,000 capital stock of the W. & N., which was pur- 
chased by the Reading in 1899-1900 at $40 per $50 ehare. The 
certificates have no date of maturity, but are redeemable at 
105. The steck is guaranteed 3 per cent per annum by the 
Philadelphia & Reading Railway Co. under a 999-year lease; 
the earnings are said to be largely in excess of that amount. 
The trust certificates are $1,000 each and their interest is 
payable Q-M 

Collateral Trust 4s for Stock of Central RR. of New Jer- 
éey.—The collateral trust 4 per cents to be issusd on account 
of the recent purchase at 160 of @ majority of the stock of 
the Central Railroad of New Jersey will be for the total au- 
thorized sum of $45,000,000. The present issue will be $23,- 
000,000, and the remainder will be reserved to acquire, if at 
any time deemed advisable, the minority stock of the Central 
Company. The Pennsylvania Company for Insurances on Lives 
and Grantiog Annuities as trustee will hold as security for 
the issue the following collateral: Central RR. of New 
Jersey $14,500,000 (ccst $23,200,000) of the $27,159,800 out- 
standing; Perkiomen stock, $1,495,000; Port Reading stock, 
$440,000. The new 4 percents are dated April 1, 1901, and 
are due April 1, 1951 (interest A.&O.), but are subject to call 
on April 1, 19(6, or any interest date thereafter, at 105 and 
interest, on six months’ notice. They will be offered for sale 
at 9214 and interest, as already anncunced.—V. 72, p. 283, 242. 


Richmond Fredericksburg & Potomac RR.—Negotiations. 
—See Richmond & Washington Air Line Ry. below. It is 
rumored that the roads concerned in the agreement for the 
joint use and ownership of the R. F. & P. are the Pennsyl- 
vania, Baltimore & Ohio, Atlantic Coast Line, Southern 
Railway, Seaboard Air Line and the Chesapeake & Ohio.— 
V. 71, p. 1217, 

Richmond & Washington Air Line Ry.—Cancellation of 
Charter. ~-At Richmond on Feb, 12 both branches of the Vir- 

nia Legislature passed bills canceling the charter granted 

t session to the Richmond & Washington Air Line, The 
effect of this action, it isstated, will be to return to John 
Skelton Williams, President of the Seaboard Air Line, his 
check and bond aggregating $125,000, and to withdraw the 
request for bids on .the State’s holdings in the Richmond 
Fredericksburg & Potomac RR. : 

Mr. Williams, in a letter read before the House on Feb. 11, 
stated that his road and others connected with it were con- 
sidering a plan to acquire a controlling interest in the Rich- 
mond Fredericksburg & Potomac RR.—V. 70, p. 177, 329, 
882, 481. 

St. Louis Southwestern Ry.—Offer.—The minority stock- 
holders who have been opposing the Gould administration it 
is stated have received an offer for their stock, but have not 
as yet accepted it.—V. 72, p. 88. 

Seaboard Air Line Ry.—Line to Washington—Negotia- 
tions.—See Richmond & Washington Air Line Ry. above. 
The securities of the Seaboard Air Line have been ex- 
tremely active in Baltimore this week at advancing prices, on 
rumors of impending developments of importance affecting 
—_ ees of the company to other properties.—V. 72, 
p. 88, 

Seattle Electric Co.—Listed in Boston.—The Boston Stock 
Exchange has listed $4,142,000 first mortgage 5 per cent gold 
bonds, due in 1930, The interest is payable in Boston and 
the bonds are subject to callata premium of 10 per cent, 
The Boston Safe Deposit & Trust Co. is mortgage trustee.— 
V. 71, p. 1221, 

Southern Pacific Co.—Improvements,—It is stated authori- 
tatively that instead of beginning dividends at present 
the new interests in control intend to appropriate consider- 
able sums from earnings for further improvements, heavier 
equipment, etc., with a view to reducing the cost of opera 
tion.—V. 72, p. 281, 284, 287. 

Third Avenue RR.— Quarter/y,—Earnings for the quarter 


Toledo St. Louis & Kansas City RR.—New Certificates 
Ready.—The Oicott reorganization committee is prepared to 
deliver in exchange for the Central Trust Co. certificates for 
the preferred and common stock, on presentation thereof at 
the office of the Central Trust Co., 54 Wall Street, the 
voting trastee certificates for the preferred and common 
stocks of the Toledo St. Louis & Western RR. Co. in the 

roportions mentioned in the plan dated June 12, 1900, viz.: 

or each $100 of preferred stock (having paid assessment 
of $20) $75 in new preferred and $20 in new common, and 
for $100 of common stock (having paid assessment of $12) 
$25 in new preferred and $75 in new common. The new 
securities have been listed on the New York Stock Exchange, 
as below stated.— V. 72, p. 284, 88. 

Toledo St. Louis & Western Ry.—Listed.—The New York 
Stock Exchange has listed $9,000,u00 prior lien mortgage 31¢ 
per cent gold bonds of 1925, $6,500,000 mortgage 50-year 4 
per cent gold coupon bonds of 1950, $10,000,000 4 per cent 
non-cumulative preferred stock voting trust certificates and 
$9.995,000 common stock voting trust certificates.—V. 72, p. 
248. 


Union Pacific R. R.—Option to Subscribe to New Bonds.— 
As already announced, the directors and executive committee, 
have authorized the issue of $100,000,000 of ‘‘ First Lien Con- 
vertible 4 per cent gold bonds,” to be secured by a first mort- 
gage upon unmortgaged railway belonging to the company 
and by the pledge of securities owned by it and held in its 
treasury. These bonds will bejconvertible, at the option of 
the holder, on, or at any time before, May let, 1906, into com- 
mon stock at par—that is, at the rate of ten shares of stock 
for each bond. All or any of such bonds may be redeemed 
by the company at a premium of 214 percent on any interest 
day after the first day of May, 1906, upon notice published 
in New York and London. In case part of the bonds are re- 
deemed they shall be chosen by lot. The bonds will mature 
May ist, 1911, and bear interest from May ist, 1901, at the 
rate of 4 per cent per annum, payable semi-annually on the 
first days of May and November in each year. Both princi- 
pal and interest will be payable in gold and free of tax. 

For the purpose of providing for the payment for shares of 
stock of the Southern Pacific Co. purchased, $40,000,000 of 
theze bonds are now offered for subscription, and holders of 
the common and preferred stock of record Feb. 23d may 
subscribe therefor at par at the rate of one bond for every 
fifty shares of stock held by them. Subscriptions must 
be made on or before March 20 at the office of the company, 
No. 120 Broadway. The issue has been underwritten at par. 
See further particulars in advertisement on another page.— 
V. 72, p. 284, 248. 

United Railways & Electric Co. of Baltimore.—The 
annual report for the year ended Dec. 31, 1900, it is stated, 
shows: Gross earnings, $4,431,743, an increase of $206,425; 
operating expenses, fixed charges, dividend on the preferred 
stock, interest on income bonds, taxes, etc., $4,342,000; bal- 
ance, surplus for year, $90,000.—V. 70, p. 1050. 

Western Maryland RR.—Offer.—Mayor Hayes of Balti- 
more is quoted as saying that the syndicate represented by 
Edward Lauterbach offered $3,500,000 for the city’s holdings 
in the road. The offer is under consideration, The Mayor is 
not prepared to say whether or not he favors accepting it.— 
V. 72, p. 188. 

Wilmington & Northern RR.—Stock in Trust.—See Read- 
ing Co. above.—V. 70, p. 998. 

York Southern RR.—Consolidation.—See Maryland & 
Pennsylvania RR. above.—V. 72, p. 284, 185. 


INDUSTRIAL, GAS AND MISCELLANEOOS. 


Alabama Consolidated Coal & Iron Co.—Acquisitions.— 
The company is reported to have purchased the properties of 
the Attalla Iron-Ore Co. for $120,000.—V. 72, p. 134. 
American Agricultural Chemical Co.—Listed.—The New 
York Stock Exchange has listed the $17,044,900 6 per cent 
cumulative preferred stock and $16,533,000 common stock.— 
V.71, p. 600. 

American Coal Co.—Extra Dividend.—The company has 
declared a semi-annual dividend of 4 per cent and an extra 
dividend of 1 per cent, payable March 1 to stockholders of 
record Feb. 18, 

American Iron & Steel Manufacturing Co.—New Officers. 
—Arthur Brock of Philadelphia has been succeeded as Presi- 
dent by J. H. Sternbergh of Reading, Horace Brock as Treas- 
urer by H. M. M. Richards and W. W. Giobs as Secretary by 
C.M. Hallman. The directors now are: 

J. H. Sternbergh of Reading, Arthur Brock of Philadelphia, Horace 
Brock of Lebanon, James Lord of Lebanon, H. M. Stern ergh and C. 
W. Wilhelm of Reading, H. H. Light, H. M. M. Richards, Thos. Evans 
and C. M. Hallman of Lebanon, and W. H. Wallace of New York. 
Messrs. Evans, Wallace and Hallman succeeded John 
Brock, W. W. Gibbs and H. J. Hayden.—V. 71, p. 180. 
Ameriean Linseed Co.—Bonds.—The company has closed 
negotiations for the floating of $6,000,000 five-year gold notes 
at 5 per cent, through Blair & Co. The Morton Trust Co. is 





and the six months ending Dec, 31 were: 





the trustee under the mortgage.—V. 71, p. 1121. 
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American Screw Co.—Plan Approved.—The shareholders 
on Feb. 12 approved the company’s plan for changing the 
par value of the stock by substituting two and one-half 
shares of stock of the par value of $100 each for every 
existing share of $250 par. The proposed conversion simply 
increases the total number of shares, but does not increase 
the outstanding capital stock, which remains at $3,250,000. 
The authorized issue will remain at $6,250,000. 

E:rnings.—The business of the year 1900, it is stated, real- 
ized net profits of more than $400,000, the present surplus 
over all liabilities b:ing more than $750,000. —V. 7), p. 380. 


American Smelting & Refining Co.—Directors R:sign.— 
H. H. Rog-rs and Leonard Lewisoha have resigned from the 
poard, bacause, it is understood, the company intends as a re- 
sult of the pending consolidation with the Guggenheim pro- 
perties to use their facilities for handling its foreign business 
instead of, as at present, giving it to the United Metals Selling 
Co., with which the aforesaid directors are identified (see 
United Company V. 70, p. 284 ) —V. 72, p. 185, 138. 


Bay State Gas Co. of Delaware.—Suit.—Io the United 
States Circuit Court at Wilmington, Del., on Feb. 12, the 
jary returned a verdict for the defendant in the suit of 
Samuel L. Kent, of Philadelphia, against the company, to 
recover $1,800,000 for alleged violation of contract.—V. 72, p. 
9243, 285. 

Carnegie Co.—Negotiations.—Present indications point 
to the probable organization of a new company with large 
capital to purchase the properties or a controlling interest in 
the stock of practically all the leading steel concerns of the 
Central West. The officers of the following companies are 
reported to have submitted to J. P. Morgan detailed financial 
statements which may form the basis for their participa- 
tion in the new company, if terms are finally agreed upon : 

CAPITALIZATION OF COMPANIES REPORTED AS INCLUDED IN 
NEGOTIATIONS [000s omitted]. 


Bonds. Pfd.st’k. Com. st’k. Total, 










CRENNO OO. ccc cccesccceccess $160,000 __......... $156,800 $316,800 
American Steel & Wire....... ........ 40,C0 50,000 90,000 
Federa! Steel Co........ 26,806 53,260 46,484 126,550 
National Tube Co..... sceun 40,000 40,00 0,000 
American Bridge Co.. =) gaan 30,528 30,528 61,056 
SE Rn ccasncnessceens 2,811 7,000 32,000 61,811 
American Steel Hoop........ ....-. i 14,000 19,000 33,000 
American Tin Plate.......... 195 18,325 28,000 46,520 
American Sheet Steel........ ........ 26,C00 26,000 52,000 
Lake Superiur Con. Iron..... ......-.  seneeeee 28,722 28,722 

ee $189,812 $249,113 $157,534 $896,459 


The ‘‘Iron Age” says: “It is understood that the only im- 
portant single cash item is between $20,000,000 and $25,000,- 
0:0 in cash which Mr. Carnegie is to receive as a part pay- 
ment for his stock interest in the Carnegie Steel Co. The 
balance is to be paid to him in the form of 5 per cent general 
mortgage bonds at the rate of $1,500 for each $1,000 in stock, 
It is understood that the minority holders of the Carnegie 
Steel Co. have not yet been arranged with, but the report is 
current that they ara to receive 150 per cent of new pre- 
ferred stock and 150 of new common stock. So far as the 
other companies are concerned, the proposition is largely a 
blind pool.”—V. 72, p. 285, 243. 

Central Fireworks Co.—Annual Statement.—At the recent 
annual meeting a report was presented for the year 1900, 
showing a considerable increase in both gross and net in- 
come compared with 1899. The surplus profits at the end 
of the late year, it is stated, were $317,011, from which were 
paid dividends at the rate of 7 per cent, or $88,704, on the 
$1,267,200 of preferred stock and of 2 per cent, or $28,123, on 
the $1,406,150 common stock, leaving a balance of $200,184. 
The companies controlled are said tobe the following: 

Consolidated Fireworks Co. of America, Detwiller & Street Fire- 
works Manufacturing Co., A. L. Due Fireworks Co., St. Louis Fire 
works Co., Pain’s Fireworks Co, and Scharfenburg Fireworks Manu- 
facturing Co. 

Charles G. Street is President.—V. 71, p. 184. 

Chicago Junction Railways & Union Stock Yards Co.— 
Listed in Boston.—The Boston Stock Exchange has listed the 
$4.000,000 40-year 4 per cent mortgage and collateral trust 
refunding bonds, issued for refunding, etc. 

Report.—The annual report for the calendar year 1900 
shows an increase of $85,826 in gross revenue and a surplus 
for the year after payment of;dividends of $152,863, contrast- 
ing with $55,667 in 1899, The total receipts of all classes of 
live stock during the year very closely approached 15,000,000 
head, their money value approximating $270,000,000. This 
is jo largest single year’s receipts ever realized.—V. 71, 
p. 1219. 

Colorado (Bell) Telephone Co.—Increase of Stock.—The 
company, it is understood, is increasing its capital stock from 
$1,809,000 to $2,400,000.—V. 70, p. 1197, 

Columbus & Hocking Coal & Iron Co.—Increase of Stock. 
—The shareholders will vote March 11 upon increasing the 
common stock from $4,700,000 to $7,000,000 and upon the re- 
tirement of the $333,499 preferred stock and the issue in 
place thereof of ordinary common stock.—V. 72, p. 243. 

Columbas(0.) Gas Light & Heating Co.—Dividends on 
Common Stock.—The company has declared a dividend of 3 
per cent on common stock payable March 1 to holders of 
record Feb. 15, the same amount having been paid Feb. 1, 
1901. In 1900 2 per cent was paid Feb. 1 and 2% per cent 
March 15.—V., 68, p. 186. 

Consolidated Rubber Tire Co.—Dividend Defirred—Re- 
duction of Capital Stock.—The dividend on the preferred 





stock has been deferred pending the completion of a plan for 
reducing the capital stock. 
The *‘ Journal of Commerce & Commercial Bulletin” says: 
It is nnderstood that the plan contemplates the cancellation of the 
$1,0C0,000 of preferred and $1,000,000 of common stock now lying 
unissued in the treasury and the issuance of $3,000,000 of 50-year 4 
r cent debentures to retire an equal amount of preferred stock, the 
olders of the remaining $1,000,000 of the preferred stock, it is un- 
derstood, being unwilling to accept the new scheme. The debentures 
are to have a Sinking-fand provision requiring the purchase of 4 per 
cent of the issue annually. If the new plan is carried out,the company 
will have a sbare capital of $5,000,000, of which $4,000,000 wi 
ge ge hag and a debenture issue as above stated of $3,000,000.— 
. 70, p. hy 


Crucible Steel Co. of America.—Listed.—_The New York 
Stock Exchange has listed the $25,000,000 7 per cent cumu- 
— preferred stock and $25,000,000 common stock.—V. 72, 
p. 139, 

Denver Gas & Electric Co.—Dividend Passed.—Under 
date of Feb. 5 the company announces as follows the de- 


-cision to pass the February dividend : 


During the past year the city authorities of Denver granted a fran- 
chise to an opposition electric-light company and entered into a 
contract with said company for the lighting of the streets of the city. 
Although every effort has been and will continue to be put forth to 
defeat what our counsel regards as an illegal contract, we neverthe- 
less stand confronted with the possibility that the courts may ulti- 
mately decide the contract between the city and the opposition com- 
pene be valid and binding. In this latter eventthe Denver Gas & 

lectric Co. must be Yar pom to meet a long and bitter contest for 
one in the field of cial and d tie electric lighting. 
It has therefore been thought best to pass the semi-annual dividend 
for February, in order that the company might beina stronger posi- 
tion financially to meet the competition of the opposition company. 

The claim that the contract above mentioned is illegal is 
based on a provision in the city charter forbidding a con- 
tract for city lighting for a longer p:riod than one year.—V. 
70, p. 330, 

Development Co. of Cuba.—Stock Offered.—J. M. Ceballos 
& Co. of this city are offering at par $250,000 of this company’s 
$1,000,000 capital stock. August Heckscher is President. 


Dominion Iron & Steel Co.—In Operation.—The first 
blast furnace was started on Feb. 2. It is expected that the 
full battery will be in operation within two months with a 
capacity of 1,000 tons of pig iron per day.—V. 72, p. 139. 


East Liverpool Bridge Co.—Receiver.—At Parkersburg, 
W. Va., on Feb. 2, upon application of W. C. Jutte and the 
Union Trust Co. of Pittsburg, the United States Court ap- 
pointed the Citizens’ Guaranty & Trust Co. of Parkersburg 
receiver of this bridge company. Foreclosure is pending 
under a mortgage dated Jan. 15, 1896, securing $130,000 first 
mortgage bonds, and one dated Feb. 15, 1896, securing $70,000 
second mortgage bonds. The bridge and ——— extend 
from East Liverpool, Ohio, to Chester, W. Va. 


Edison Electric Illuminating Co. of Boston.—New Stock. 
—The directors have voted, in order to pay the floating debt 
and to refund a mortgage on the plant, to increase the capi- 
tal stock from $4,320,000 to about $5,000,000.—V. 72, p. 186. 


Hampton Roads Hotel Co.—Sold.—This company’s prop- 
erty was sold under foreclosure on Feb. 3 and purchased for 
$300,000 by the reorganization committee. The successor 
company will be the Old Point Comfort Improvement Co., 
which see below.—V. 72, p. 186. 


Hempstead (N. Y.) Gas & Electric Light Co.—Morigage. 
—The company has filed a mortgage securing $150,000 gold 
bonds due Feb. 1, 1931, or at the option of the company any 
time after ten years from the date of the mortgage. Edward 
W. Mealey is President and Henry Steck, Secretary. 


Hudson River Bell Telephone Co.—JIncrease of Stock.— 
The shareholders will vote March 7 on a proposed increase in 
the capital stock from $3,000,000 to $4,000,000, to provide for 
construction and improvements—present and future.—V. 72, 


p. 186. 

Mount Vernon-Woodberry Cotton Duck Co.—Dividend— 
Earnings.—On Wednesday a dividend of 1 per cent was de- 
clared, making 8 per cent for the fiscal year ended Dec. 31, 
1909. The statement for the year, it is stated, shows: Net 
earnings, $1,113,000; ‘fixed charges, $350,000; interest on the 
income bonds, $300,000; surplus, ppp to dividends, 
$463,000. Three per cent on the $9,500,000 capital stock calls 
for $285,000. The company, it is said, will shortly operate 
under its new agency agreements, which after March 1 will 
result in important economies.—V. 71, p. 345. 


National Asphalt Co.—Officers.—The officers and direc- 
tors are announced as follows: 
Cfficers.—General Greene, President; John Mack, Vice-President; 





and Arthur Sewell, Secretary and Treasurer. 
Directors.—F. V. Greene, Avery D. Andrews, August Belmont, John 
Mack, Joseph Mack, Robert H. Foerderer, P. A. B. Widener, W. L. 


Elkins, George B. Widener, ag L. Elkins, W. R. Worthandike, 
Charles B. Alexander and Ellis Wainwright, of St. Louis.—V. 72, 


p. 286, 244, 

New York & Queens Electric Light & Power Co.—Ace 
quisition.—It is announced that Messrs, Wilson & Stephens 
have bought the Long Island Gas Electric & ater 
Co., the Long Island Illuminating Co. and the Suburban 
Electric Co., all operating in and around Jamaica and Hemp- 
stead. It is believed that these properties will be consoli- 
dated or closely affiliated in some way with the New York & 
— Co., now covering the Borough of Queens.—V. 71, 
p. 185, 


ier For other Investment News see Page 343, 
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Reports and Documents. 
THE NASSAU ELECTRIC RAILROAD COMPANY. 


(BROOKLYN HEIGHTS RR. CO., LESSEE.) 


OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING OF 
THE CONSOLIDATED MORTGAGE GUARANTEED FOUR PER CENT GOLD BONDS. 





BRooKLyN, N. Y., February 5, 1901. {| a new Lease of said property to the Brooklyn Heights Rail- 


The Nassau Electric Railroad Company hereby makes ap- | road Company was entered into for 999 years. 


Under the 


lication to have placed upon the list of the New York Stock | terms of said lease the Brooklyn Heights Railroad Company 
xchange $15,000,000 Consolidated Mortgage Four per Cent | guaranteed the prompt payment of the principal and in- 
Gold Bonds, numbered 1 to 15,000 inclusive, each of the par | terest of the bonded indebtedness secured by Mortgage on 


value of $1,000. These bonds are secured by a Mortgage or 
Deed of Trust, constituting a First Lien upon all the pro- 
perty and franchises of the Company, including after- 
acquired property except as hereinafter stated, dated June 
30, 1898, to the Guaranty Trust Company of New York as 
Trustee. The bonds are in coupon form, with privilege of 
registering the principal. and are payable January 1, 1951. 
The interest is payable January 1 and July 1 in each year, at 
the rate of Four perCentum per annum. The principal and 
interest are payable in gold coin, at the office of the Com- 
pany or its Financial Agency in the City of New York, 
which for the payment of interest is at present the Colonial 
Trust Company of New York. The bonds are not subject to 
earlier redemption by a Sinking Fund or otherwise. No 
provision has been made for the registration of these bonds 
elsewhere than with the Trustee under the Mortgage. 

The Company has no Car Trusts. 

Of the $15,000,000 par value total authorized issue of bonds 
there are issued and outstanding at the present time 
$10,474,000 as follows: 

Issued for retirement and cancellation of underlying 

bonds of the Atlantic Avenue Railroad Company, Brook- 

lyn Bath & West End Railroad Company and the Nas- 

sau Electric Railroad Company, as provided by Article 

KET of the Mortgage......... -covscccsce SE RS beneahee $6,474,000 
Issued for the acquisition of the Capital Stock of the At- 
lantic Avenue Railroad Company, the Brooklyn Bath 
& West End Railroad Company and United Railroad 
Company, and for other consolidation purposes, as pro- 
vided by Article I of the Mortgage..... enahestaiea cmebeniee 
Issued for the acquisition of the Sea Beach & Coney Isl- 
and and Gravesend Railway companies and additional 
equipments and improvements to the property of the 
Nassau Electric Railroad Company...............«0.----- 


2,500,000 


1,500,000 
RS ce ee ee ee Te Lecbnaneen ae $10,474,000 
Reserved to retire and cancel underlying outstanding 
bonds (see list below), as provided by Article I[I of the 
| eee hbsieckekenspasctexseeh=enbls spebeeondh 





4,526,000 


Total authorized issue ............-e00-c-ceeees enone $15,000,000 
The $4,526,000 par value of outstanding Prior Lien Bonds, 
provision for the retirement and cancellation of which is 
made by the terms of the Mortgage, are as follows: 
Atlantic Avenue Railroad Company— 





First Consolidated Mortgage, due October 1, 1909........ $732,000 
General Consolidated Mortgage, due April 1, 1931 (a por- 
tion of this issue being subject to redemption at par and 


| 

interest on or after October 1,1909)..........---c-s+e000 - 2,241,000 | 
Rugcovement Mortgage, due January 1, 1934........ -eeee 220,000 | 
Brooklyn Bath & West End Railroad Company— | 


First Mortgage, Series A, due January 1, 1907, redeem- 
able at any time at par and accrued interest....... ..... 
First Mortgage, Series B, due January 1, 1917, redeem- 





| 

' 

able at any time at par and accrued interest............. 250,000 | 

Second Mortgage, due January 1, 1911, redeemable at 

any time at par and accrued interest................ eae 52,000 | 

General Mortgage, due October 1, 1933....00--.--..------- 121,000 | 

Nassau Electric Railroad Company— 

First Mortgage, due April 1, 1944...... eee biabenice REE ee. 660,000 | 
MEO nce haciteshanauabuesenactes suankceess acess skabeser $4,526,000 


issued under any of said underlying mortgages. Certificate | 
of the Trustee is submitted hrrewith, showing the retire- 
ment and cancellation of the $6,474,000 bonds, in exchange 
for which the Nassau Company’s Coxsolidated Four Per 
ee Gold Bonds have been issued, as above sét | 
orth. 

The Nassau Electric Railroad Company is a corporation 
orgavized under the general laws of the State of New York 
on March 13, 1898. The Capital Stock is $15,000,000, divided 
into 150,000 shares of the par value of $100 each, of which 
85,000 shares, or $8,500,000, is Common Stock, and 65,000 
shares, or $6,500,000, is Cumulative Four Per Cent Preferred 
Stock. At various dates the Nassau Electric Railroad Com- 
pany has acquired by merger other railroad companies, as 

ollows: 


No bonds additional to those now outstanding can be | 
| 


Kings County Electric Railway Company......... Merged Aug. 1, 1898 
Coney Island Fort Hamilton & Brooklyn RR. Co.. e _ 2 
Union Railroad Company of the City of Brooklyn “ sad F 


Brooklyn Bath & West End RailroadCo. merged 

with the-Atlantic Ave. RR. Co. Sept. 21, 1898. 
> — yey oan: with merged 

rooklyn Bat est End. Railroad Co........ Merged Jan. 26,1 

United Railroad Company........ EEE e ” , -—- 
Coney Island & Gravesend Railway Co. All 

stock acquired but not yet merged. 
Sea Beach Railway Co. All stock acquired but 

not yet merged. 


On April 1, 1899, all the railroad property and franchises 
of the Company, including its acquired properties, were 
leased for one year to the Brooklyn Heights Railroad Com- 
pany, and at the expiration of the said lease on April 1, 1900, 


| the property leased, the payment of all taxes and operating 
expenses, and agrees as additional rental to pay over to the 
Nassau Company all the net earnings of said leased property, 
said net earnings being guaranteed by the lessee Company 
to be not less than Four per Cent per annum on the $6,500,- 
000 par value of the Lessor’s Cumulative Preferred Stock 
outstanding. All the common Stock of the Nassau Electric 
| Railroad Company and all, except $443,000, of the Preferred 
| Stock are owned by the Brooklyn Rapid Transit Company, 
The said Mortgage of $15,000,000 is an absolutely First Lien 
on the following property, except as otherwise stated: 
Miles (single track) — 
66°45 overhead electric railroad, Nassau Electric Railroad Com- 
pany, subject to $660,000 First Mortgage Five Per Cent 
Bonds outstanding. 
38°66 overhead electric railroad, former Atlantic Avenue Railroad 
Company, subject to $3,193,000 Five per Cent Atlantic 
Avenue Railroad Bonds outstanding. 
10:92 overhead electric railroad, former Brooklyn Bath & West End 
Railroad Company, subject to $673,000 Five per Cent 
Brooklyn Bath & West End Railroad Bonds outstanding. 
7-18 overhead electric railroad, former United Railroad Company, 
. free and clear. 
*6°32 overhead electric railroad, Coney Island & Gravesend Rail- 
way Company, free and clear. 
*13°85 overhead electric railroad, Sea Beach Railway Company 
(with private right of way between Bay Ridge and Coney 
Island), subject to $650,000 Four per Cent Bonds out- 
—— standing. 
143°38 miles, total mileage. 


* Lien secured by ownership of entire Capital Stock, as above stated, and de- 
posited with Trustee of Mortgage. - 


Various parcels of real estate, with buildings thereon, constituting 
power houses, car depots. machine shops, whose assessed valuation 
for the year 1900 is $817,760 (subject to real estate mortgages ag- 
gregating $32,500, payment of which is provided for). 

Various roling stock, cars, motor equipment, tools, machinery, 
leaseholds, conduits, feeders, cables, wires, etc. 

About 50 miles of franchises in public streets in the Borough of 
Brooklyn, not yet built. 

The railroad is built of steel rails, maximum weight 94 
pounds, minimum 60 pounds. Gauge of track, 4 feet 84 
inches. 

The various routes are set forth in the copy of the Mort- 
gage accompanying this application, and in the Map trans- 
mitted herewith. 

The Registrar of the bonds is the Guaranty Trust Com- 
pany of New York. 

Under contracts of August 23, 1897, and September 29, 
1897, between the Trustees of the New York & Brooklyn 
Bridge and the Nassau Electric Railroad Company, the 
Company secured the right to operate its cars over said 
bridge. 

Statement of receipts, expenses and net earnings for the 
fiscal year ending June 30, 1898 (the last fiscal year prior to 
the Lease to the Brooklyn Heights Railroad Company), ex- 
clusive of the Sea Beach Railway, which was afterwards 


| acquired, is as follows: 


SD oc craw acer ah oscesnkbes curs esnstaemerenecans ener rane $2,117,689 97 
Expenses (including taxes) ...............cecccncccccccccce 1,331,837 99 
SS ye er eee eee Se $785,851 98 


Present interest charges (including Sea Beach Railway 


CIRRIIND | ciescnacchbGuressnuccasssucbebscagunkobeebatanaaee 671,260.00 


Surplus net earnings of 1898 over interest charges... $114,591 98 

To which should be added the net earnings of the Sea Beach Rail- 
way Company, not then acquired. 

Since the Company’s Lease to the Brooklyn Heights 
Railroad Company no accurate statement of earnings and 
expenses is obtainable, inasmuch as since that date both 
receipts and expenses have been merged with those of the 
Lessee Company, but the earnings and expenses for the 
year ending Dec. 31, 1900, of the Brooklyn Heights Rail- 
road Company, which has guaranteed the principal and in- 
terest of the Nassau Electric Railroad Company’s bonds, 
were as follows: 








TED axkace conndsceonaesens .--$11,971,475 69 
Expenses, including taxes. .. 7,637,507 00 
RNR oid) occa ehenkeaninns prong esenhansiuem . $41,333,968 69 


Fixed Charges, viz.— 
Interest on bonds of leased companies. $2,192,196 32 





Interest on B’klyn Heights RR. Bonds... 000 00 
Interest on real estate Mortuages....... 13,920 81 
Cash rentals to leased companies........ 1,586,250 OL 
— 3,804,867 14 
RN cts ee LY oe a ean eee ee $529,101 55 


This surplus of $529,101 55 should really be increased by $701,688- 
42 by reason of the fact that that amount of the interest and ren 
included in the above fixed charges was paid directly to the Brooklyn 
o—_ Transit Company or to its constituent companies, whose stoc 
is all or nearly all owned by the Brooklyn Rapid Transit Company. 
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Of the above net earnings of $4,333,968 69, it is estimated that the 
Nassau System contributed at least $935,000, showing a surplus of 
about $263,740 over and above all its fixed charges. 

The following is a copy of the Balance Sheet of the Nassau 


Electric Railroad Company for November 30, 1900: 
Assels— 









is 
at of road and equipment...........cccce-.-eeeeceseee $30,116,410 12 
Oe ary DOIG sce ndccncesewus cosccoccosssccccncessocscses 27,000 CO 
Accounts receivable.........-....----20- +++. . 52,904 38 
Accrued rental, Brooklyn Heights RR. Co.. 173,333 33 
Ope ACCOUDLS.....0.----seeeeeeneseneeennees *- 286,110 00 
Cash OD hAand.........ccccccccccacccoccccs-ccces seccaccccess 1,583 47 
SRN 3c deme weudens) sudan iubeuenadbknses tameccatiennd $30,657,341 30 
Litabilities— 
Capital Stock, COMMOD.........--a.eeeneeneeesseeeceeeee--- $8,500,000 00 
“ Sy EE sicntitinedsindumiadenabenbeasac 6,500,000 00 
GO GON s. cent ccccveceicens cosesecdcudnsssonescsaubenss 15,000,000 00 
DMAIGOE VOUGROTB. 6.0 cccecccccscc cece ccsccucccccocescccecs 53,132 15 
RUOSENOS POPBUIO «a5. cnes. cc cvcdcsdescnaaet edeesue z 32,272 60 
GE GHEMED MASTER ROS 0. ccccsecccnenes connate cosseccecene 198,850 00 
Ope ACCOUDLS..... 02+ -cenee ener neee ens ccesenessneccneenee 49,753 22 
SE DIN SOO, WOUNDS occ cance nceicasecces cestscustaens 323,333 33 
DORM sis send citnbcwsevediconsnpubencundeietacssasadbenes $30,657,341 30 


The Board of Directors of the Nassau Electric Railroad 
Company is as follows: A. N. Brady, E. H. Harriman, A. 
R. Flower, John E. Berne, Hugh J. Grant, C. L. Rossiter, 
T. S. Williams, N. F. Brady, J. D. Donald, 

The Officers of the Company are: A. N. Brady, Chairman 
of Board: C. L. Rossiter, President; Hugh J. Grant, Vice- 
President; T.S. Williams, Vice-President; C. D. Meneely, 
Secretary and Treasurer. 

Herewith are submitted: 

Six copies of this application ; six copies of the mortgage, one of 
which has the Certificate of Record indorsed thereon and certified by 
the Trustee to be a true copy; Trustee’s Certificate of bonds retired ; a 
sample of the Bond avplication for the listing of which is hereby 
made ; Certificate from the Trustee acknowledging acceptance of the 
trust and giving the numbers and amounts of the bonds executed in 
accordance with the terms of the Mortgage; Certificate from Civil 
Engineer stating the actual physical condition of the property at the 
present time ; Certiticate of Counsel as to the legality of the Mort- 
gage. Map of the various routes. 

Request is made for the immediate listing of the $10,474,- 
000 bonds outstanding, with the privilege of adding addi- 
tional bonds to the full authorized amount, namely $15,000,- 
000, as the same are issued from time to time in pursuance 
with the terms of the Mortgage, upon satisfactory evidence 
to be submitted to the Committee of said issue, and of the 
retirement and cancellation of the bonds for which they are 
substituted. Respectfully, 


THE NASSAU ELECTRIC RAILROAD CO., 
By T, S. WILLIAMs, Vice-President. 


The Committee on Stock Lists recommended that the 
above-described $10,474,000 Consolidated Mortgage Guaran- 
teed Four per Cent Gold Coupon Bonds of 1951, for $1,000 
each, Nos. 1 to 10,474 inclusive, be admitted to the list. 

Adopted by the Governing Committee, February 13, 1901. 





—The Equitable Life Assurance Society has issued its 
forty-first annual report, exhibiting the condition of its 
business on December 31, 1900. The statement shows, among 
other things, new business written during the year, $207,- 
086,248, an.increase over 1899 of $3,784,411, while the ex- 
penses in 1900 were $136,377 less than for 1899. The amount 
of surplus earned was $8,501,332, which, after deducting 
$3,481,640 paid in dividends to policy holders, increased the 
total surplus of the society to over $66,000,000. The com 
pany’s gross assets amount to $304,598,063 (increase for the 
twelve months $24,406,776), the total income for the year 
was $58,007,130 (increase $4,128,930), the payments to policy 
holders, exclusive of the dividends mentioned above, aggre- 
gated $25,965,999 (increase $1,858,457), and the total assur- 
ance in force at the end of the year was $1,116,875,047, an 
increase of $62,458,625. 


—Corporations desiring bonds of suretyship for their officers 
or employes are referred to the twenty-eighth annual state- 
ment of the Guarantee Company of North America, pub- 
lished among our advertisements to-day. This company, 
‘the original company in America,” confines its business 
strictly to issuing this class of bonds, and it has accumu- 
lated for its shareholders a surplus of over 190 per cent from 
this business alone, and not in any way by contributions 
from them or premium on new issues of stock. The re- 
sources for security of the insured amount to over a million 
and four hundred and nine thousand dollars. 


—Messrs. Pfaelzer, Walker & Co. of Boston, New York 
and Philadelphia and the Third National Bank of Boston are 
offering a block of Western New York & Pennsylvania RR. 
first mortgage 5 per cent gold bonds due in 1937, to yield 
about 37 percent. In connection with this offering they 
have issued a circular with map attached showing how the 
Pennsylvania Railroad system has now secured through lines 
between Pittsburg and Buffalo, and between New York, 
Philadelphia and Buffalo, 


_—F.J. Lisman & Co., in addition to their weekly adver- 
tisement of unlisted railroad bonds, offer to deal in several 
issues of gas and other miscellaneous securities, The deal- 
ings in these latter bonds are in charge of A, A. Lisman, 
who recently became a member of the firm. 


—Scott & Stringfellow of Richmond, Va., are distributing 
an interesting circular regarding the Chesapeake & Ohio 
Railway Co. 











Natural Food Co. of Niagara Falls.—Mortgage.—This 
company has made a mortgage to the Colonial Trust Co. of 
New York, as trustee, to secure $1,250,000 of 20-year 5 per 
cent bonds,—V. 72, p. 91. 


North American Co.—Listed.—The New York Stock Ex- 
change has listed the $11,936,700 new capital stock (reduced 
from $39,789,200). The dealings in the old stock will be con- 
tinued for a time, but not later than Feb. 28, 1901. See bal- 
ance sheet on page 337.—V. 72, p. 187. 


North Jersey Gas Co. of Paterson.— Mortgage.—This com- 
pany has filed a mortgage for $1,000,000 to The Trust Com- 
pany of New York as trustee.—V. 72, p. 286, 187. 


Old Point Comfort Improvement Co.— Reorganized Com- 
pany.—This corporation was formed Feb. 5 under the laws 
of Virginia to acquire, pursuant to the foreclosure sale, the 
property of the Hampton Roads Hotel Co, The authorized 
capitalization is as follows: First mortgage 25-year 41¢ per 
sinking fund gold bonds, $300,000; second mortgage 25-year 
6 per cent income bonds, $325,020; capital stock, $150,000. 
Of the first mortgage bonds $150,000 will be reserved only for 
batterments or for the acquisition of other propsrty and 
$150,000 will be used in paying off liens, to make certain im- 
provements, and for repairs, reorganization expenses and 
working capital. Of the second mortgage income bonds 
$25,000 will be used for the purposes of the committee and 
$300,000, together with $450,000 capital stock, will be issued 
to the depositing bondholders, who will receive for each 
$1,000 in bonds deposited $400 in second mortgage income 
bonds and $600 in capital stock. The Knickerbocker Trust 
Co. was depositary underthe plan. The officers are: 


Samuel R. Lawrence, New Yérk, President; Henry M. Haviland, 
Brooklyn, Vice-President; John B. Summerfield, Brooklyn, Treasurer; 
and Armitage Mathews, New York, Secretary. 


See Hampton Roads Hotel Co. above.—V. 72, p. 186, 90. 


Pacific Steel Co.—Incorporated.—This company, with 
office in the Corporation Trust Co. Building, Jersey City, 
N. J., was incorporated recently in New Jersey. Author- 
ized capital stock, $1,000,000. The incorporators are repre- 
sentatives of the Corporation Trust Co. 

People’s Gas Light & Coke Co. of Chicago.—New Presi- 
dent.—George O., Knapp of Chicago has been elected Presi- 
dent in place of C. K. G, Billings. The annual report is 
given on page 337.—V, 72, p. 91. 

Pittsburg Coal Co.—Annual Report.—The first annual 
report covering the operations for the sixteen months ended 
Dec. 31 contains the following statement of profit and loss: 


Profits after expenses, bad debts, etc.............0c02-----00- $5,480,680 
Reserve funds ($826,915 to acquire new coal lands and 
DUET, CSP BOP DONC OCIOO cc dcnsccccccndccccecncenc<usss eee 1,238,600 
I ae ER ies Sn told dda eicditinmainaattnmlee ethos $4,242,090 
Dividend, 7 per cent on the preferred ‘tock.............-.000 2,074,709 
Undivided profits Le pe ber for preferred stock 
dividends and working capital) ..............-se.--00s- $2,167,381 


—V. 71, p. 713. 


Pressed Steel Car Co.—$5,000,000 Notes Offered.—Blair & 
Co, and Heidelbach, Ickelheimer & Co. are offering by ad- 
vertisement on another page this company’s $5,000,000 first 
mortgage 5 per cent notes, due $500,000 yearly from Feb. 1, 
1902 to 1911, inclusive, but subject to call at par and interest 
at any interest period on six weeks’ notice. Subject toa 
purchase-money mortgage on one of the plants for $235,000, 
due 1909 at 4 per cent, these notes are secured by a first 
mortgage to the Morton Trust Co., trustee, covering all the 
plant and appurtenances now owned or hereafter acquired, 
and all U. S. patents, good-will, etc. The company covenants 
that it will at all times have and keepon hand cash and 
quick assets equal at least to the face value of the outstand- 
ing notes and all other obligations of the company. : 

The company thus secures extra working capital with a 
maximum interest charge of $250,000 and decreasing $25,000 
each year. Interest payments for borrowed money last year 
consumed $215,821, which was charged to operating ex- 
penses. A circular says in substance: 

At the time of incorporation the company had a cash working ca: 
ital of only $1,500,000 and was doing a gross business of but $1,000,- 
000 amonth. By reason of the great demand for its product it was 
deemed wise to more than double its capacity and instal another 
plant for the construction of steel underframe, wooden-topped ars. 
The total profits of the company since incorporation are $4,312,284; 
out of these $2,625,000 has been paid in dividends. For the McKees 
Rocks plant $1,581,580 was paid and $555,702 for other property 
This has somewhat encroached upon cash working capital. Owing to 
the larger business, it is necessary to carry between $4,000,000 and 
$5,000,000 material on hand, and for this purpose the company has 
been an extensive borrower. 

The balance sheet contained in the circular is given on 
page 337.—V. 72, p. 286, 187. 


Telephone, Telegraph & Cable Co. of America.—Directors. 
—At the annual meeting on the 12th inst., the following 
directors were elected for the ensuing year: 

Joseph B. McCall, Frank M. Riter, Randal Morgan, John Lowber 
Welsh, John D. Crimmins, Elverton R. Chapman, Francis M. Jencks, 
Charles W. Morse, Harrison E. Gawtry, George Crocker, Samue 
Thomas, Oakes Ames, Frank Tilford, Daniel O’Day, George F. Hawk- 
ins, Henry R. Wilson, William J. Latta, John C. Bullitt, Jeremiah J. 
Sullivan, Morgan Wiilcox Ayres, George W. Elkins. 

Stock to be Full Paid.—The stockholders at the annual 
meeting also adopted a resolution authorizing the directors 
to take immediate steps to make the stock full paid upon the 
payment of all assessments thus far called, amounting to $15 
per share.—V, 72, p. 187, 92. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nieut, Feb. 15, 1901. 


Decidedly wintry weather has been experienced the past 
week over a considerable area of the country. Locally, har- 
bor navigation has been seriously handicappad by an ice-jam, 
which has interfered with the handling of merchandise, and 
also has interrupted passenger traffic. Reports as to the ac- 
tual condition of business have continued to show more or 
legs irregularity, In some instances the movement of mer- 
chandise and the prices realized have been noted as fairly 
satisfactory, while in others there has been more or less 
complaining of the dulness of trade. The somewhat unsat- 
isfactory condition of the cotton goods trade has had a 
weakening influence upon values for raw cotton, despite a 
decreasing crop movement. 

Lard on the spot has continued to meet with a slow sale, 
Early in the week prices advanced, but the improvement was 
not maintained, closing at 7:80c. for prime Western and 
7'35c, for prime City. Refined lard has been firmer, but the 
close was quiet at 7‘90c. for refined for the Continent. Specu- 
lation in the market for contracts has been quiet, and early 
in the week prices advanced, foNowing the firm market for 


hogs. The close was quiet. 
DAILY OLOSING PRICES OF LARD FUTURES. 
Thur 


Sat. Mon. Tues. Wed. 8. Fri. 
February............0000- « 775 780 Holiday. 780 7°85 7°77 


Pork has been firm but quiet at $13 75@14 50 for mess, 
$15@16 for family and $14@17 for short clear. Cut meats 
have had a moderate sale at firm prices, closing at 62, for 
pickled shoulders, 9@914c. for pickled hans and 75@81{c. 
for pickled bellies, 14@10 lbs. average. Beef has had a lim- 
ited sale at unchanged values, closing at $8@8 50 for mess, 
$9@10 for packet, $10@11 for family and $14@15 50 for extra 
India mess in tcs. Tallow has been dull and easier, weak- 
ening to 43%{c. Stearines have been dull, closing at 8c. for 
lard stearine and 71{c. for oleo stearine. Cotton seed oil has 
continued to sag, closing at 2934@30c. for prime yellow. 
Butter has been in smaller supply and firmer, closing at 16@ 
221¢c. for creamery. Cheese has had a fair sale at full val- 
ues, closing at 914@12c. for State factory, fullcream. Fresh 
eggs have been in fair supply, closing at 1914@19<¢c. for 
choice Western. 

Brazil grades of coffee have been quiet. .Despite, however, 
an unsatisfactory condition of trade, a continued full crop 
movement, and large supplies, present and prospective, there 
has been no pronounced pressure to sell, due to the fact that 
— ruling are on a low basis, and also to a hardening ten- 

ency shown to Brazilian sterling exchange. The close was 
steady at 71¢c. for Rio No. 7. West India growths have been 
dull, closing at 834@9c. for good Cucuta. East India 
growths have been without changes. Speculation in the 
market for contracts has been dull, many operators holding 
back awaiting developments, The close was firmer. Follow- 
ing were the closing asked prices: 

5°706, | June........... 5°800. | Sept. 
March..... eceee 5°706, | JULY...202-.. ee-- 5°80. | Oct 5°95e6. 
May............ 5°750, | Aug 5°850. 6°106. 

Raw sugars have been unchanged and fairly steady at 4c. 
for centrifugals, 96-deg. test, and 38%{c. for muscovado, 
89-deg. test. Refined sugar has been quiet at 5 50c. for 
granulated. At the close of last week refiners withdrew 
their time guaranty of prices. Teas have been firmly held. 

Kentucky tobacco has continued to meet with a fair sale 
at full values. Seed leaf tobacco has been quiet, but about 
steady. Sales for the week were 1,425 cases, as follows: 
500 cases 1899 crop, Zimmers, 15@16c.; 350 cases 1899 crop, 
Pennsylvania seed, 1214@13c.; 100 cases 1900 crop, New Eng- 
land Havana, forced sweat, 25@80c.; 75 cases 1899 crop, New 
England Havana, 35@40c., and 400 cases 1899 crop. Wiscon- 
sin Havana, 10@12c.; also 600 bales Havana at 39@96c. in 
bond, and 150 bales Sumatra at 80c@§1 95 in bond. 

A moderate amount of business has been transacted in the 
market for Straits tin and prices have advanced, closing 
steady at 2680@26'8714c. Ingot copper has been quiet but 
steady at 17c. for Lake. Lead has had only a small sale, but 
prices have not changed from 4°371¢c., closing quiet. Spelter 
has held about steady, closing at 3°85@4c. for domestic. 
Pig iron has been quiet, but prices have not changed from 
$132 16 50. 

Refined petroleum has been steady, closing at 7:80c. in 
bbls., 5°25c.tin bulk and 885c. in cases. Naphtha unchanged 
at 9'55c. Crude certificates have been neglected. Credit 
balances have been steady at $125. Spirits of turpentine has 
been quiet and easier, closing at 3914@40c. Rosins have been 
dull at $1 60 forcommon and good strained. Hops have been 
firm at unchanged prices; business has been quiet. Wool 
has been quiet and unchanged. 
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COTTON. 
Fripay Nicat, February 15, 1901. 

THE MOVEMENT OF THE CROP, as indicated by our telegrems 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 125,640 bales, 
against 144,485 bales last week and 191,881 bales the previous 
week, making the total receipts since the 1st of Sept., 1900, 
5,640,740 bales, against 5,168,639 bales for the same period o} 
1899-00, showing an increase since Sep.1, 1900, of 472,101 bales, 


Receipts at— Mon, | Tues. Thurs. | Fri. | Total, 


——— 

4,820) 10,287 4,518} 4,889) 35,748 
481 481 
44,189 
615 
5,876 
18,254 
1,694 
775 

12 
2,296 
15 
5,112 
579 
4,497 
3,804 
1,334 


Philadel’a, &c.. 359 
Tot. this week! 15,985] 21,106! 23,257/ 19,063: 19,351! 26,878|125,640 


The following shows the week’s total receipts,the total since 
Sept.1,1900, and the stock to-night, compared with last year, 


1900-1901. 1899-1900. Stock. 


This |SinceSep.| This |Since Sep. 
week. | 1, 1900. | week. | 1,1899,| 29°2: | 1900. 


35,748 1,554,267 43,857/ 1,498,829 
481; 33,379 137; 68,337 
44,189/1,852,347| 60,160) 1,401,354 
615; 104,985) 5,173) 165,308 
5,876, 110,431) 4,933) 110,854 
18,254; 834,913) 40,008) 858,482 
1,694) £0,882) 3,968) 85,904 
775| 197,937! 8,519) 210,920 
12 734 2 1,214 
2,296; 228,114) 6,090) 241,648 
15 522 8 748 
5,112} 307,661) 13,220) 314,987 
579| 31,055; 1,202) 22,826 
4,497) 84,780) 2,812) 25,225 
3,804) 157,943) 2,871) 62,513 
1,334; 45,601 986] 65,746 
359} 15,189 628} 33,744 9,384 


125,640/5,640,740/194,57915,168,639) 981,164/1,120,983 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts at—| 1901. 1900. 1899. 1898. 1897. 1896, 


Galves’n,&c., 36,235) 43,994) 23,064) 36,163) 20,881] 19,524 
New Orleans) 44,189) 60,160} 20,993) 69,743) 33,758) 41,158 
Mobile... .... 615 5,173 2,338 5,263 4,213 4,244 
Savannah...| 18,254) 40,008 7,926) 21,177 7,952) 15,750 
OChas’ton, &c 787 8,521 2,177 5,321 5,453) 10,608 
Wilm’ton,&c) 2,311 6,098 340 3,594 1,060 1,970 
Norfolk. .... §,112| 13,220 4,673 8,295 4,728 8,657 
N. News, &o. 579 1,202 491 728 327 1,211 
All others...| 17,558) 16,203) 10,148) 34,849 6,562 6,273 


Tot, this wk.| 125,640) 194,573) 72,150) 185,133; 84,934) 109,395 
Since Sept. 1/5640,740/5168,639/7052,764/7196,986/5855,81 4/4364,552 


The exports for the week ending this evening reach a total 
of 85,580 bales, of which 48,378 were to Great Britain, 410 
to France and 36,792 to the rest of the Continent. Belcw 
are the exports for the week and since Sept. 1, 1900. 


Wesh Bnding Feb. 15,1901. | From Sept. 1, 1900, to Feb. 15, 100%. 
Bxported to— a Baported to— 
— | Total. 
nent. 
841,746, 1,200,269 
17,832) 17,368 
442,151/1,278,191 
14,576} 43,409 
35,232! 91,675 


853,491) 522,253 
12,606} 50,623 








Brunsw’k,&c. 
Charleston.... 


N’p’t News, &o. 
New York 



































Recetpts to 
Feb. 15. 





canines 
187,513) 207,579 


Galveston... 
Sab. P., &c. 
New Orleans 
Mobile ...... 
P’sacola, &o. 
Savannah... 
Br’wick,&c. 
Charleston.. 
P.Royal,&o. 
Wilmington. 
Wash’n, &c. 


scse0ea 
429,611 
31,458 


375,462 
30,380 


150,738 
7,311 
31,628 


21,913 


111,965 
4,105 


46,204 
7,449 
122,153 
40,000 
15,557 


New York... 
Boston...... 
Baltimore . . 
Philadel, &o. 






























































Exports 
from— Jotai| Great 


. | Britain. 
642,118 216,425 


Great 
Brit’n. 


France 





Galveston 
Sab. Pass, &0.. 
New Orieans.. 
28,833 
44,212) 12,231 
139,863) 23,899 


Brunswick .... 
Charleston... 

Port Royal.... 
Wilmington... 























2,618 14,429 
—-—S— ————————- ———O —— \——— 
2,104,026 490,913 1,583,473 4,178,418 

i { _—_-—" 


1183 
410) 88,792) 85,580 
Total. 1899.00 | 56,854! 5,374. 56,047,116,275| 1,894,309 541,494 1,721,649 8,647,588 


48,878) 
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ddition to above exports, our telegrams to-night ako 
us the following amounts of cotton on shipboard, not 
































cleared, at the ports named, We add similar figures for 
New York, which are — for our special use by Messr: . 
Lambert & Barrows, uce Exchange Building. 
AECL 
ON SHIPBOARD, NOT CLEARED FOR— 
15 at— | Other | Ooast- ey d 
Feb. — | Great Ger- oas' 8 : 
\Britatn| Fr’nce| many.|For’gn| wise. | Totat. 
eans.| 2,221/19,017| 1,025/14,833} 416] 37,502) 337,960 
oe "| 98'343'17;883\11,524| 6,359| 5,767| 64,876, 122'637 
Savannah ....| 2,900) ......|11,542/11,500)| ...... 25,942) 86 02 
Bisss|) occenn| “cosecn! “auton tee 50 50 .80 
300 5,000} ......| ......| 5,300) 25,080 
ie ceeces| ceceee| 8,000] 8,000} 17,446 
RERMES 100} 100) ...... 200) 147,194 
6,000) ...... 3,000} 1,000) ...... 10,000} 84,151 
Total 1901.. 34,764 '36,900 32,181 33,792|14,233/151,870| 829,294 
0..| 82,934! 3,817| 121,277 |27,926/235,954| 835,029 
Fetal 1899., $9:148'14,315| 83,733 |38/934/176,130' 710,517 

















~ Speculation in cotton for future delivery has been slightly 
more active, but it has been to a considerable extent the re- 
sult of selling by tired longs to liquidate their accounts, 
prices having declined. The unfavorable trade reports from 
the Continent and domestic spinners have continued to have 
their influence against the market, and latterly there have 
been some reports received to the effect that Manchester 
business has shown something of a falling off. Owing to the 
poor trade conditions domestic cotton spinners are reported 
contemplating going on short-time. Thecrop movement has 
continued very moderate as compared with the free move- 
ment at this time last year. Port receipts have been 
particularly small in comparison. The interior receipts also 
show a small falling off. To-day there was a steadier mar- 
ket early, on firmer foreign advices and the small crop move- 
ment. During the day, however, there developed renewed 
liquidation on the part of tired holders, induced by the dull 
trade reports, and prices declined, The close was barely 
steady at a net decline of 5@13 points, exclusive of Novem- 
ber and December, which were unchanged. Cotton on the 
spot has been easier, closing at 94¢c. for middling uplands. 
The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
se ennansceessecenesseeeeGs 11g On | Strict Good Mid. Tinged.c. “18 on 


Middling eeesceccescoee % ON | Good Middling Tinged..... ven 
Strict Good Middling...... Jgon g Se dceaiad e---- 16 Off 
Good Middling..... ensceseee 53g 00 | Strict Low MiddlingTinged % off 
Strict Low Middling....... 3,g off | Middling Stained........... 1g off 
Low Middling............. -- 716 0ff | Strict Low Mid. Stained... 14g off 
Strict Good Ordinary...... by off | Low Middling Stained..... 14s off 
Good Ordinary...... woceeeeLlig off 


On this basis the official prices for a few of the grades for 
the past week—F eb. 9 to Feb. 15—would be as follows. 
























































UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
8 81g 84g 87 
oe | & | bi | Se | aie 
958 a 9% | 9%16 | 948 
91516) © 97% | ¥%y | H13;¢ 
1033 XS = |1051q |1051¢ (10% 
Mon/|Tues| Wed! Th. | Fri. 
Good Ordinary .....00-ceese--<-| 81536) 8135) 8% 8% 81lig 
Low Middling....-..ces-----| 99,¢| 971@ | © | 93 | 983 | 916 
Mi % |10 9 = Q'319) 91316 
> (1038 jlulg [10lig 
F 10% ee 10%; [1094 {104 
STAINED. Sat. | Mon|Tues| Wed! Th. | Fri. 
Low Middling........ pees sec 84 81g 8lig | 8lig | 8 
Se ee| OM 91g | Holi-| 9lyg | 9lig | 9 
Strict Low Middling Tinged...| 938 | 9% | day. | 931g | 9%1¢ | 928 
Good Middling Tinged......... 9% 95, 9916 | B%n | Dg 





The quotations for middling upland at New York on 
Feb. 15 for each of the past 82 years have been as follows, 


1901....6. 91g | 1898....6. 91g | 1885..2.6.1131¢ | 1877-.2.0.12% 
1900...200 87g | 189B.c2c00 7316 1884..-...10% | 1876....-.13 


1899...000 659 91g 

1898....0. 6% |1890......115;4 | 1882 

oe i 1889...... 

1 1888 ...22.1053 

1895..c000 553) | 1887..nn0e 949 | 1879..c00e 958 | 1871 

1894...... 715)¢/1886...... 9 1878 ..22021013;g) 1870 
NoTE.—On Oct. 1, 1874, grades of cotton as quoted were changed. 

According to the new classification Middling was on that day quotec 

%0. lower than Middling of the old classification. 


MARKET AND SALES, 
The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 


ata glance how the market for spots and futures closed on 
same days, 

















| SALES OF BPOT & OONTRAs. 
| Spot Manget | PUTURES 7 
CLOSED. | a- Oon- | Oon- c 

| | CLOSED. | port. sump.| tract. Toiat 
Saturday ..'Dull..... ........ Steady ...... hee Pre, anes 36 
Monday.... Quiet at 13 dec.. B’rly steady. ---|_1,000) 1,500) 2,500 
ang FR BRS eee ee aise ad UP Balad el a as 
Wednesday Quiet at 14 dec. Easy ........| 400, 1,105) ....| 1,505 
Thurajay../Dull......... .. |Steady ...... sens BOG) . sda 106 
Friday ..... Quiet at 11g dec. B’rlysteady.| -.../ 3,110) 22: 3,110 
on sence avasleveccecscacese! 400! 5,357] 1,500] 7,257 














#UTURES.— Highest, lowest and closing prices at New York. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are —— down to Thursday evening. 
But to make the total the complete figures for to-nigit 
(Feb. 15), we add the item of exports from the United States, 
including in it the exports of Friday only, 




















1901. 1900. 1899. 1898. 

Stock at Laverpool.....,bales. 736,000 645,000 1,784,000 1,168,000 
Stock at London............... 11,000 4,000 3,000 3,000 

Total Great Britain stock. 747,000 649,000 1,787,000 1,171,000 
Stock at Hamburg............. 5,000 —=19, 21,000 at 
Stock at Bremen.............. 216,000 227,000 404,000 329,000 
Stock at Amsterdam. pe 2,000 3,000 3,000 
Stock at Rotterdam .. 300 
Stock at Antwerp .. 4,000 5,000 11,000 7,000 
Stock at Havre..... 152,000 238,000 343,000 283,000 
Stock at Marseilles. ,000 4, 4, 4,000 
Stock at Barcelona. 57,000 80,000 47,000 68,000 
Stock at Genoa..... 22,000 44,000 59,000 41,000 
Stock at Trieste ....... on 5,000 3,000 12,000 4,000 

Total Continental stocks.. 474,200 622,300 904,200 746,300 

Tetal Euro stocks....1,221,200 1,271,300 2,691,200 1,917,300 
{ndia cotton afloat for Europe 114,000 21,000 93,000 49,000 
Amer. cotton afloat for E’rope. 421,000 481,000 510,000 560,000 
E t, Brazil,&c.,afit.for E’pe 32,000 54,000 3 
Stock in Alexandria, Egypt... 186,000 192,000 273,000 262,000 
Stock in Bombay, India..... «« 407,000 358,000 437,000 260,000 
Stock in United States ports.. 981,1641,120,983 886,647 1,286,675 
Stock in U. 8. interior towns.. 713,226 594,632 499,421 540,768 
United States exports to-day.. 19,253 25,986 88,787 23,971 





Total visible supply .......4,094,843 4,118,901 5,463,055 4,936,714 
sg the above, totals of American and other descriptions are as follows: 


mertcan— 

Liverpool stock......... bales. 649,000 529,000 1,671,000 1,043,000 
Continental stocks...... ...... 432,000 591,000 856,000 713,000 
American afloat for Europe... 421,000 481,000 510,000 560,000 
United States stock.......... « 981,1641,120,983 886,647 1,286,675 
United States interior stocks. 713,226 594,632 499,421 540.768 
United States exportsto-day.. 19,253 25,986 38,787 23,971 





Total American............3,215,643 3,342,601 4,461,855 4,167,414 
Hast Indian, Brasil, de 












Liverpool stock... 87,000 116,000 113,000 125,000 
London stock.... ... 11,000 4,000 3, 3,000 
Continental stocks... . 42200 31,300 48,200 33,300 
India afloat for Europe - 114,000 21,000 93,000 49, 
t, Brazil, &c., afloat. 32,000 54,000 34,000 37,000 
in Alexandria, Egypt... 186,000 192,000 273,000 262; 
Stock in Bombay, India....... 407,000 358,000 437:000 260,000 





Total East India, &c.. 


79,200 776,300 1,001,200 
Total American....... 


- 8 769,300 
.3,215,643 3,342,601 4,461,855 4,167,414 








Total visible 1g pe ome guage ale 4,118,901 5,463,055 4,936,714 
Middling Upland, Liverpool.. | 51594. "530 B%1qd. | Bllggd. 
Middling Upland, New York.. 9490. 870. 65g. 6440. 
Egypt Good Brown, Liverpool 81gd. 5gd. 531.0. 419d, 
Peruv. Rough Good, Liverpool 77:24. 749d. 64d. 67d. 
Broach Fine, Live _ 544d. 5d. 319d. 35ad. 
Tinnevelly Good, Liverpool... 5d. 4%d. 35, 6d. 319d. 


¢a3~ Continental imports past week have been 131,000 bales. 

The above figures indicate a decrease in 1901 of 24,058 
bales as compared with same date of 1900, a loss of 1,368,212 
bales from 1899 and a decline f 841,871 bales from 1898, 
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AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1899-1900 —is set out in detail below, 
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The above totals show that the interior stocks nave de- 
creased during the week 22,017 bales, and are to-night 118,594 
bales more than at same period last year. The receipts at all 
towns have been 12,344 bales less than same week last year, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movemert 
for the week and since 7 1, as made up from aeoreeunsc 
reports Friday — he results for the week ending 
Feb. 15 and since Sept. 1 in the last two years are as follows. 


1900-1901. 1899-1900, 


Since 
Sept. 1. 








February 15. a 
Week. | Sept, | Week. 
15,463| 691,968 
8,742, 178,587 








658,582 
174,515 
9,310 
11,560 
184,465 
1,502} 110,843 
6,087; 208,560 


46,369/1,357,835 


303,513 187,228 
87,879 64,514 
35,133 66,882 


426,525, 10,445) 318,624 


@85,2071 85,02411,059,211 


24,214 
9,981 
225 


142 
4,218 


860) 50,098) 
2,241) 105,236 
Via Cincinnati...... ....s0----- | 4,90 70,5 4| 


5 
209,570 
1,311,812 


6,198 
33,410 


Via other routes, &¢.....-.-....- 


Total gross overland. .... ..... 
Deduet shi; 
Overland to MN. Y., Boston, &. 
Between interior towns 
Inland, &c., from South 


Totalto be deducted......... | 14,549 


Leaving total netoverland’. | 18,861 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year Gee Toes: 18,861 bales, against 35,924 bales for the 
week in 1900, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 153,924 bales. 


1900-1901. 1899-1900. 


reek | 





























In Sight and Spinners’ nm 
Takings. Week. | Sept 1 


125,640'5,640,740 





Receipts at ports to Feb. 15 
Net overland to Feb. 15 
Southern consumption to Feb. 15. 


Total marketed 
(nterior stocks in excess. 


18,861) 885,287 
29,000) 679,000 


194,579)5,168,639 
35,924 1,039,211 
30,000, '701,000 





—_— -— 


173,501/7,205,027 


*22,017| 668,599)" 62,017 


2€0,503'6,908,850 
361,449 





Came into sight during week. 
Total in sight Feb. 15 


151,484) 
(7,878,626 





198,486 
7,260,299 








Worth’n spinners tak’gs to Feb. 15 


58,930/1,417,007 





1,792,542 





* Decrease during week. 


Movement into sight i. previous years. 


|) gece seanaserl 
1896......... 99 





32 
92 


9,175,681 
7,326,126 
: 5,901,461 





OTATIONS FOR MIDDLING COTTON AT OTHER MAREETs,— 
ow are closing quotations of middling cotton at Southerg 
and other principal cotton markets for each day of the week, 
| OLOSING QUOTATIONS FOR MIDDLING COTTON on—_ 
Baiur. Tues. | Wednes.| Thurs. | 

| Oi 
ais" 





Week endi 
Feb. i 








Galveston... 
New Orleans 
Mobile 


9516 
93:¢ 
93g 
9% 
95:6 
9716 
9% 
-| 9% 
10 
9g 





8t. Louis.... 
Houston..... 
Cincinnati .. 95g $ 

Louisville... 91g 91 


The closing quotations to-day (Friday) at othe 
Southern markets were as follows. 




















importa t 


r+ Nashville...... 
Charlotte . Li 87 g 9 
Oolumbus,Ga. 9 Montgomery... 98 |Shreveport.... 8% 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic adviceg 
to us this evening denote that over a large portion of the 
South unfavorable weather conditions during the week haye 
interfered with the preparation of land for the new crop 
Rain has fallen in most localities, and a heavy fall of snow 
occurred at Ardmore, Indian Territory, on Tuesday. 


Galveston, Texas.—There has been rain on two days of the 
past week, the rainfall being thirty-six hundredths of an 
inch, The thermometer has ranged from 40 to 68, averaging 
5 


4, 

Abilene, Texas.—Rain has fallen on two days of the week, 
to the extent of thirty-two hundredths of an inch. Freezing 
weather part of week. Average thermometer 38, highest 54, 
lowest 22. 

Corpus Christi, Texas.—We have had rain on two days of 
the week, to the extent of ten hundredths of aninch. The 
thermometer has averaged 56, the highest being 72 and the 
lowest 40. 

Palestine, Texas.—Rain has fallen on three days of the 
week, the rrecipitation being one inch and eight hundredths, 
The thermometer has averaged 47, ranging from 32 to 47, 

San Antonio, Texas,—We have had light rain on two da 
of the week, to the extent of ten hundredths of an inch, The 
thermometer has ranged from 34 to 74, averaging 54, 

New Orleans, Louisiana.—We have had rain on four days 
the past week, to the extent of one inch and thirty-six hur- 
dredths, The thermometer has averaged 54, 

Shreveport, Louisiana,—There has been rain on four days 
the past week, to the extent of sixty-five hundredths of 
anincb. The thermometer has averaged 43, ranging from 
32 to 56. 

Columbus, Mississippi.—It has rained on three days of the 
week, the precipitation reaching one inch and eleven hun- 
dredths. The thermometer has ranged from 31 to 55, aver- 
aging 43. 

Vicksburg, Mississippi.— Planting preparations are still re- 
tarded. We have had rain on three days during the week, 
the rainfall being one inch and eleven hundredths. The ther- 
mometer has averaged 47, ranging from 37 to 60, 

Little Rock, Arkansas,—Plowing is going on in some fields, 
There has been rain on three days the rast week. The rain- 
fall reached fifty. four hundredths of aninch. The thermom- 
eter has averaged 40, ranging from 29 to 54, 

Helena, Arkansos.—F arming is not making much progress, 
Rain has fallen lightly on two days of the week, to the ex- 
tent of sixty.six hundredths of aninch. Average thermom- 
etrr 40°3, highest £6 and lowest 28, 

Memphis, Tennessee.—Little progress has been made in pre- 
paring Jand for cotton. Scarcity of labor in some districts 
is complained of. Rain has fallen on two days of the week, 
to the extent of forty-eight hundredths of an inch, The 
thermometer has averaged 39:4, the highest being 57°3 and 
the lowest 29. 

Nashville, Tonnessee.—We have had rain during the week, 
the precipitaticn Lcing thirteen hundredths of an inch, The 
thermometer Ls averaged 38, ranging from 25 to 51, 

Mobile, Alabama,—Farm work has made some progress, 
but in mest sectiors the ground is too wet to permit of plow- 
ipg. There has been rain on six days of the week, the rain- 
fall reaching seventy-nine hundredths of aninch, The ther- 
mometer has ranged from 40 to 73, averaging 54. 

Montgomery, Alabama.—Wet weather has prevented farm- 
ers from making progress with plowing. We have had rain 
on four days the past week, the rainfall being one inch and 
thirty-one hundredths. Average thermometer 49, highest 
65, lowest 26. 

Selma, Alabama,—Rain has fallen on two days of the week, 
to the extent of seventy hundredths of.an inch. The ther- 
a has averaged 55, the highest being 64 and the low- 
est 35. 

Augusta, Georgia,—We have had rain on three days during 
the week, to the extent of one inch and sixty-eight hun- 
Ho eg The thermometer has ranged from 35 to 63, aver- 
aging 49, 
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vannah, Georgia.—Rain has fallen on four days of the 

ao to the extent of two inches and ten hundredths. Av- 
erage thermometer 53, highest 66 and lowest 40. — 

narleston, South Carolina.—We have had rain on three 
days daring the week, the rainfall paiag one inch and 
twenty six hundredths. Tae thermometer ha3 averaged 50, 
tha highest being 53 an ithe lowest 33. 

Stateburg, South Ca-olina,—The weather more than half of 
the week has been t22 wat to permit of plowing. Thore has 
bean rain oa thre3 days duriag the week, the precipitation 
peing one inch ani forty six haairedths, Tae therm?m3ter 
haa averaged 47, ranging from 33 to 60. : 

Greenwood, South Curolina, —-There ha; b3en rain on three 
days during the week, to the extent of ninety-two haadredths 
of aninch. The tharmomater has ranged from 35 to 53, 
averaging 4t. : 

Ardm ire, Indian Territory.—We had a heavy snowfall on 
Tuesday, but conditions have siace im jroved. Preparations 
for the next crop of cotton are backward, however. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 

















8 o'clock Feb. 14, 1901, and Feb. 15, 1900. 
Feb. 14, 01.| Feb. 15, ’00. 
> t *64 "C8 
secs seeess-AbDOvVe zero Of gauge. y . 
lh ns ; eeccecee ..-Above zero of gauge. 13.0 17°8 
Nashville.......- --eeneeAbove zero of gauge. 103 24:0 
shreveport......--.----AbOve £6ro of gauge. 67 10°7 
Vickaburg..... insistent .Above zero of gauge. 19°6 132 ‘ 


INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Feb. 14, and for the season from Sept, 1 
to Feb. 14 for three years have been as follows: 











1900-1901. 1899-1900. 1898-1899. 
Receipts ai— Bince | Bince Since 
Week. | Sept.1. | Week. | gept.1. | Week. | sept. 1. 


| 
Bombay....... 73,000) 733,000 30,000) 591,000) 90,000) 855,000 


















































For the Week. Since September 1. 
= Great | Conti Great Oonti- 
red - 
r Britain.| nent. | Total. | Britain. | nent. Total. 
mbay— 
< Pb1.. seeeee | 19,000} 19,000 31,000; 241,000! 272,000 
1899-00..|  secoee 3,000 SGGOi = sanoce 29,000 29,000 
1898-99..|  ...006 9,000 9,000 2,000; 148,000; 150,000 
tt. 
on S00-01. ee a 2,000 8,000 10,000 
1899-00 1,000; 1,000 1,000 a 8,000 
— Sen ween ¥ 14,000 16,000 
ras— 
OS es ataien 7,000 9,000 16,000 
ea 5 1,000; 1,000; __...... 2,000 £5 
1898-99...) ...... 1,000 ,000 2,000 15,000 17,000 
All others— 
1900-01..| ...... 1,000; 1,000 8,000 29,000 87,000 
1899-00...) weccce | ceccne | coccce| = ceecce 12,000 12,000 
TROOGO..)| ccanse | sscene sonane 4,000 51,000; 55,000 
Total all— 
1900-O1..| ..200- 20,000 | 20,000 48,000; 287,000} 335,000 
1899-00..|  ...... 5,000} 5,000 1,000 50,000 51,000 
a le ee 10,000 |} 10,000 10,000 228,000! 238,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 








Afebruary 18.” | 1900-1901. || 1899-1900, | 1898-1899. 
Receipts (cantars*).. | | 

is week...-.... “=:| 130,000 | 170,000 ||, 125,000 
Since Sept. 1........ | 3,937,000 | 5,618,000 || 4,758,000 


























This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. | Sept.1.|| week. | Sept.1, 

rte (bales)— | 
0 Liverpool........| 1,000 202,000 |11,000)300,000| 7,000 204,000 
To Continent -..-.. 8,000] 161,000 |17,000|286,000|| 8,000) 198,000 
Total Europe ..... 9,090 363,000 |28,000 586,000. 115,000 402,000 


“> A cantar is 98 pounds, 

{ Of which to America in 1900-1901, 29,503 bales; in 1899-1900, 
59,647 bales; in 1893-99, 24,937 bales. 

MAaNOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is dull but 
steady for yarns and quiet for shirtings. The demand for 
both yarn and cloth is poor. We give the prices for to-day 
below and leave those tor previous weeks of this and last 
year for comparison, 


1901. 1900. 


























814 lbs. Shirt-| Cott’n 83_ lbs. Shirt-| Coti’n 
| 828 op. ings, common| Mid, | 328 Oop. i. common| Mid. 
| jo finest. | Uplds| Twist. to finest. | Upids 

| a. A204 @ & a i. 4 he oe. &i & 

Ja. 11/814 09% [5 6 8 1ig| 5193.71 g@7liy)5 0 O7 9 || 4 
“ 18/819 @933 15 6 @8 119] 515997139 @7% [5 O O7 D | 41¥g9 
“25/83 @933 (5 6 @8 119] 51g |74% 27% |5 119971044 41939 
Feb. 1|87},09% |5 € @8 1%) 5i3;9\7% O8 [5 2 8 0 | 4% 
pe 8815 @9%5 5 6 @8 3 51639/755 @S4 15 4 O8 3 5°39 
158% @9%4 5 54088 3 51399'773 @B1g 5 6 @8 419) 53g9 





Jute Burts, Baaainc, &c.—The market for jute bagging 
has been extremely dull during the week under review, but 
prices are unchanged at 52jc. for 13, lb. and 61/c. for 2 1b., 
Standard grades, Car-load lots of standard brands are 
quoted at 614@61¢c., f. 0. b., according to quality. Jute 
butts have been without feature, with prices nominal at 13{c, 
for, paper quality and 1°50@2'45c. for bagging quality. 





EUROPEAN COTTON CONSUMPTION TO FEBRUARY 1.—By 
cable to-day we have Mr, Ellison’s cotton figures brought 
down to February 1. We give also revised totals for last 
year that comparison may be made. The spinners takings 
in actual bales and pounds have been as follows: 





| 





Oct, 1 to Feb. 1. Great Britain., Continent. Total. 
For 1900-1901. 
Takings by spinners...bales 1,245,000 1,571,000 2,816,000 


Average weight of bales.lbs 513 493 502:3 
Takings in pounds.......2...| 639,985,000) 774,503,000)1,414,488,000 


For 1899-1900. 














Takings by spinners. ..bales 1,307,000 1,615,000 2,922,000 
Average weight of bales.lbs 516 497 505°6 
Takings in pounds.......... 674,319,000) 802,988,000'1,477,257,000 





According to the above, the average weight of the deliveries 
in Great Britain is 513 pounds per bale this season, against 
516 pounds during the same time last season. The Continental 
deliveries average 493 ds, against 497 pounds last year, 
and for the whole of Europe the deliveries average 502°3 

ds per bale, against 505°6 pounds last season. Our 
Sepateh also gives the full movement for this year and last 
year in bales of 500 pounds. 





Oct. 1 to Feb. 1. | 











| 1900-1901. 1899-1900. 

ere i ted | Great | Oonti-| 9,,,, | @reat | Oonti- ets 
“ Britain) nent. | * | Britain| nent 

Spinners’ stock Oct.l. 47,| 324 | 871, 63 | 525 | 583, 

Takings to Feb. 1.....| 1,277, | 1,549, | 2.826, | 1,249 | 1,606 |2,955, 

| | | eee 

SS (1924, / 1,878 3,107 | 1,412 | 2,181, |3,543, 


Consumpt’n,17 weeks 1,084 | 1,479, | 2,563 | 1,156 | 1,547, |2,703, 


——— ee 


Spinners’ stock Feb.1, 240 | 394,| 634 | 256,, 584,| 840, 








Weekly Consumption, 





000: omitted. 
In October......... 50, 87, 137, 68, 91,; 159, 
In November. ...... | 68, | 87, 155, 68, 91,| 159, 
In December .......! 68, | 87, | 155, 68, 91, | 159, 
In January ..-.---./| 68, 87, 155, 68, 91,! 159, 





SHIPPING NEWS.—As shown on a previous page, the 
sxports of cotton from the United States the past week have 
reached 85,580 bales. The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: pee 


Tot 
Nzgw YorkE—To Liverpool, per’steamers Cymric, 735....No- 





madic, 1,986....Philadelphian, 383...... .. ESSER SUE ISS 3,104 
To Manchester, per steamer Tropic, 1,224 upland and 600 
Sea Island......... SEES kak aS eS ee 1,824 
To Havre, per steamers La Champagne, 351 upland and 34 
Sea [sland....Tennyson, 25. ............ Rak sawne kaa ~ 410 
To Bremen, per steamer Dresden, 2,078.... = 2,078 
To Hamburg, por steamer Bulgaria, 480...... pilleditacamacnteig ° 480 
To Antwerp, per Steamers Kensington, 484....8t. Cuth- 
bert, 200....Westernland, 500............... Se ROS 1,184 
To Christiana, per steamer Alexandria, 100................. 100 
Sew OR.LEANS—To Liverpool—Feb. 13—Steamer Barrister, 
10,000....feb. 15—Steamer Jamaican, 5,200.........-. -. 15,200 
To Bremen—Feb. 12—Steamer Isola di Favignano, 3,400... 3,400 


To Hamburg—Feb. 14—Steamer Minterne, 10 )........0.... 100 





To Antwerp—Feb. 11—Steamer Rusalie, 2,964 -.... 2,964 
To Copenhagen—Feb. 11—Steamer Fiorida, 1,600 .. 1,600 
To Oporto—Feb. 11—Bark Glycinia, 700..-........... 700 
To Genoa—Feb. 15—Steamer Liugio Ciampo, 5,564......... 5,564 


GALVESTON—To Liverpool—Feb. 9 —Steamer Almerian, 6,438.. 6,438 
To Rotterdam—Feb. 9—Steamers Celtic Princess and Ru- 


TORUS SOI han ncn c ccachuntsegasceekssedéanestancnemescucseus 2,670 
To Vera Cruz—Feb. 14—8teamer Normandie, 475........ oon 475 
PENSACOLA—To Liverpool—Feb. 12—Steamer Leonora, 5,001. 5,001 
To Antwerp—Feb. 13—Steamer Salopia, 450................ 450 
SAVANNAH—To Liverpool Feb. 9—Steamer St. Quentin, 6,222 
upland and 200 Sea Island............cs0 --.ssencesscee-cee 6,422 
To Bremen—Feb. 13—Steamers Leven, 6,274; Woodburn, 
SRR tree lara - de dahiaasasininabac eke 10,473 
To Antwerp—Feb. 13—Steamer Woodburn, 2,102......... eo 492,50 
eamar =! ote 'o Mancnester—F eb. 14—Steamer Nether Holme, 3.468 
OS eae a Re aS MEFa aw By 
N—To Liverpool—Feb. 8—Steamer Ultonia, 2,447.... 
Feb. 13—Steamer Commonwealth, 2.257...... ...... ---- 4,704 
BALTIMORE —To Liverpool—Feb. 8—Steamer Rowanmore,2,520 2,520 
To Hamburg—Feb. 8—Steamer Bethania, 1,500..... Feb. 11 
—Steamer Belgia, 800.............. eenmme iniaiiaiiiiainien amaticil 2,300 


PHILADELPHIA—To Liverpool—Feb. 12—Steamer Belgenland, 


(nn eee 
Tacoma—To Japan—Feb. 8—Steamer Duke of Fife, 1,152..... 1,152 





Total. ..cccccccnce ccncncccscccccnccccescaccccnsccccascecanccccces 95,550 


Cotton freights at New York the past week have been 
as follows. 





























Satur. | Mon. Fues. |Wednes.| Fhurs.| Fri. 
Liverpoool .. ....¢. 15 14 H 14 14 14 
Havre.....ce.-00.¢.| 25 25 : 23 28 23 
Bremen..........¢.| 27 27 : 27 27 27 
Hamburg........¢.| 25 25 H 25 25 25 
Amsterdam c.| 32 32 : 82 32 32 
Rotterdam.......¢.| 27 27 I 27 27 27 
Reval, v.Br-Hame.| 42 42 = 42 42 42 
Do_ vy. Hull...c, 38 38 & 38 38 38 
Dov. 8t. Pet.c. 38 38 $ 38 338 38 
Genoa, Jan......¢.| 30 | 2745-30 : 271-30, 271-30) 2743-80 
MMIOOED. cakicsses< ¢é. 35 35 : 35 35 35 
Antwerp..... ....¢. 22% 2245 : 2213 22g 22% 
Ghent, v.Antw’p.c. 29 29 : 29 29 29 





Quotations are cents per 100 lbs, or fractions of a penny per lb. 
* And 5 per cent 
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LIVERPOOL.—By cable from Liverpool we have the follov= 
ing statement of the week’s sales, stocks, &c., at that port. 





Feb. 8. 


44,000 
1,200 
600 


Jan, 25 
43,000 








Sales of the week .-bales. 
Of which exporters took... 
Of which speculators took. 

Sales American 

EG. ccccacccce eaceee 

Total stock—Estimated 
Of which American—Est’d. 

Total import of the week 
Of which American 

Amount afloat h 
Of which American 196 


The tone of the Liverpool market for spots and futures 
each day of the week ending Feb. 15 and the daily closing 
prices of spot cotton, have been as follows. 


























&poi. Sat’day. | Monday,| Sussday. Wed’ day.| Thursd’y| Friday. 
Market, 


1:45 P. M. 
Mid. Upl’ds. 





Moderate 
demand. 


538 


8,000 
500 


Quiet. Quiet, Firmer. 


Fair | 
business | Easier. 
doing. 
51530 


8,000 
500 


5ligg 
10,000 
500 


5716 
10,000 
500 


5lEss 


8,000 
500 


516 


6,000 
500 





Steady at 
2-64 @3-65 
advance. 


Barely 
steady at 
3-64 dec, 


Quiet at 
partialiy 
-64 dec, 


uiet at 
64 de- 


Steady. 
cline. | 1 


Steady. 





Quiet. Easy. Dull. Steady. Quiet. Easy. 




















The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





Fri, 
Feb. 15. 


P| 4 


Sat. | Mon. | Tues. | Wed. | Thurs. 
Feb. 9. | Feb. 11. | Feb. 12. | Feb. 13. | Feb. 14. 
121g; 1 2208 4 1:45) 4 1:45 4 /1:45 
P. M. P.M. P.M.|P.M. P.M. P.M./P. M. P. M.'P. M, 





.|P. M.|P. M, 


% 
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BREADSTUFFS. 
Fripay, Feb. 15, 1901. 


The demand for wheat flour has shown a small improve- 
ment. Sound grades of spring ‘patents have received a mod- 
erate amount of attention and sales made have been at full 
values. Sound spring bakers also have had a moderate job. 
bing sale and have brought firm prices. More or less com- 
plaint is heard of spring-wheat flour purchased to arrive, 
being received out of condition, due to the poor quality of 
the spring-wheat crop. Kansas flour has been held for higher 
prices. City mills have had a slightly better sale at full val- 
ues. Demand for rye flour has been dull, but prices have 
held steady. Buckwheat flour has had a fair jobbing sale on 
a steady basis of values. Corn-meal has been quiet and un- 
changed. 

Speculation in wheat for future delivery has shown slightly 
more spirit. The tendency of prices has been towards a 
slightly higher basis, The United States visible supply made 
a fairly large decrease, but was offset by the heavy world’s 
shipments to Europe and a consequent big gain in the sup- 
plies on passage. The advices from the European markets 
have been conflicting; those from the United Kingdom have 
been inclined to be disappointing, while the Continent has 
been firmer. During the latter part of the week private cable 
advices were received reducing the estimate of the 
exportable surplus from Argentine. Advices received 
from the Western market to the effect that Armour 
was a steady buyer of futures had a tendency to hold short 
selling in check, with the result that there was no aggressive 
trading on the bear side of the market. Business in the spot 
market here and at outports has been reported as moderately 
active, exporters being buyers, The interruption to naviga- 
tion by the ice blockade in the harbor has had a tendency to 
hold business in check to some extent in the local market. 
To-day there was a quiet market and under limited selling 
prices weakened slightly. The spot market was moderately 
active. The sales for export here and at outports were 
184,000 bushels. 

DAILY OLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 
Mon. Tues. Wed. Thurs. Fri. 

81% 8681 
March deliv: in elev.. Holi- 797% T9 
May delivery elev..... day. 804 80% 
July delivery in elev 80 79% 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. 
Feb. delivery in elev..... 


725, % 73 
March delivery in elev... 738 


73 73 
73% Holiday. 7433  74le 
May delivery in elev...... 74583 7533 76 751s 
i 


Cash wheat f. 0. b 


Indian corn futures have received increased attention and 
at steadily advancing prices. Advices from the interior have 
reported very moderate country offerings and acceptanceg, 
The volume of export business transacted has been large, 
At the seaboard shippers have been good buyers on a higher 
basis of values and reports received from interior marketg 
state that exporters have been fairly free buyers. Shorts have 
been buying to cover their contracts in the speculative mar. 
kets. Commission houses also have been reported as fair 
buyers for investment account, induced by the large con- 
sumptive requirements. The limited supply of contract 
grades is an important factor in holding short selling in 
check. To-day there continued fair buying and prices held 
steady. The spot market was fairly active. The sales for 
export here and at outports were 402,000 bushels. 

DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK, 

Bat. ‘on. Tues. Wed. Thurs. Fri, 
Oash corn f. 0. D...-..... 4653 47% 475, 48 47% 
May delivery in elev.... 44%  45%Holiday. 4543 46 46% 
July delivery in elev..... 44 4433 44% 45 455 
DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN CHICAGO, 
Mon. Tues. Wed. oe Fri. 


Sat. 
37% 38 38 884 
March delivery inelev... 37% 38% Holiday. 3813 39 39 
May delivery in elev 389% 39% 3973 40% 40% 
Oats for future delivery at the Western market have been 
quiet. There has been some selling by elevator interests 
but these offerings have been well absorbed and prices haye 
held about steady. The local spot market has been more 
active and firm. There has continued moderate buying by 
exporters of heavy white oats, and the home trade has been 
a freer buyer. To-day the market was quiet and unchanged, 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Feb. delivery in elev..... 


No. 2 mixed in elev...... 
So. 2 white in elev...... 33 33 day. 33 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. 
Feb. delivery in elev...... 2433 24% Holi- 4 
May delivery in elev..... 25% 2538 day. 2553 25% 
_ Rye and barley have been dull, with unimportant changes 
in prices. 
Following are the closing guotations: 
FLOUR. 
Patent, winter ....$3 75 
City mii, patent.. H 4 
eflour,superfine 
Buckwheat flour.. 2 00 
traig “Tae eto 2 25 
Patent, spring.... 390 @4 65 Brandywine .... 2 35 
(Wheat fiour in sacks selis at prices below those for barrels.) 
GRAIN. 
Co r bush.— 
Western mixed. 


Western yellow. 
Western white........474@49 


ee © ences $2 20 
Superfine. ........ 2 30 
Ni ; 40 


whee, per bush.— 
Hi aluth, No.1 
N’thern Dul., No.1 
Red winter, No. 2 
Hard N.Y. No.1. 
Oats—Mix’d,p.bush. 30 @33 
White senna 
No. 2 mixed. 
No. 2 white. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Feb, 9, 
and since Aug. 1, for each of the last three years have been; 





Corn. Oats. Barley. Rye. 


Bush.56lbs| Bush.82lbs| Bush.481bs| Bw.66 ibs, 
2,080,922} 1,985,976 839,900 48,810 
61,200 121,200 204,250) 12,760 
546,366) 27,362 2,659) 
849,770} $41,370 27,740 
318,274 70,081 
192,682, 82,614 
383,080) 186,289 
869,500} 409,200 
409,800 208,200 
338,250) 65,600 oe 
6,049,844) 3,499,892) 677,249 
6,208,004) 2,812,542 736,079 
6,832,101 3,059,007 580,575 


Wheat. 


Bush.60 lbs 
874,591 
122,250 
188,790 

1,725,450 
56,990; 
29,054 
$5,694 

807,034 
3,650 
561,200 

3,400,603 

2,791,278 

3,215,026 


Flour. 
Bbis.196 lbs 


239,149 
43,475) 


seeipts at— 








33,750) 
65,250 


Cleveland... 
at. Louis... 





Kansas City. 


Tot.wk.1901 
Jame wk.’00 
3ame wk.’99. 
Since Aug. 1. 
1900-1901. ... 
1899-1900..... 





401,686, 
428,613 
222,983 


74,719 
130,379 





3,308,490 
4,164,498 
7,768,905 


97,878,785) 32,865,800 
97,769,486) 20,841,959 
99,955,683’ 29,436,502 








10,804,551/152,897,496/123,341,981 
10,936,490 |189,342,328/124,617,212 
1898-1899. 9,104,027) 199,465,985) 131,420,098 


The receipts of flour and grain at the seaboard ports for 
"he week ended Feb, 9, 1901, follow: 
Wheat, Corn, 

bush. 
939,800 
341,236 














Oats Barie Rye 
Receipts at— bush. hush 
New York eee 20, 


2,525 
16,455 
428.400 
161,958 

38,291 

Tota) week. $41,298 1,184,933 
eek 1900 307,201 949,120 
* Receipts do not include grain passing through New Orieans for forela® 


. 58,274 
40,950 32,778 


1,773,808 4,527,624 
763347 21124°301 








sorts On through bills of lading, 
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Total receipts at ports from Jan. 1 to Feb. 9 compare a 
follows for four years: 


Recetpts of— 1885 


1899. 
2,926,785 








1901, 1900 
FOUL .....--cecceeeeeBDIB. 2,109,085 2,193,140 2.210.929 
Wheat .....0eceeeee-DUSD. 11,675,285 7,316,984 18,757,227 8,120,224 
FB rcceccesccccccee = 27,668,018 18,183,917 21,278,592 28,188,731 
_ 7,514,065 268,468 926, 13,180,533 
¢ 978,192 1,671,966 380 376,939 
” 246,880 221,686 1,655,640 1,861,447 
Total arain.... ‘* 48,067,840 34,663,023 49,301,702 47,177,874 


The exports from the several seaboard ports for the week 
ending Feb. 9, 1901, are shown in the annexed statement: 


Wheat, Corn, Flour, Oats. Rye, Peas, Barley 
ts from— bush- bush. bush. Ddush. bush. 
f York. see. 703,674 776,561 8,306 25,100 


7 
168,763 194,088 
161,958 — 62,800 
* “68205 944/893 
[1442000 1,208,279 

152,000 "505,941 
see 25/950 

32,000 195,457 
eee 
4,970 
PED 58.274 
40,980 32,773 


Total week ..1,893,185 4,004,995 "$10,833 “798,200 80. 
game time ’00..1,082,759 2,918,189 220,407 249,802 83,916 98,024 
The destination of these exports for the week and sinc: 
September 1, 1900, is as below: 

















P — ‘oe r 7. “inn” dacaee gat 
Boports for ee nea Sevt, ‘ee ince Sep ‘ack Since Sept, 
weekandsince Feb. 9 1,,1900, Feb. 9 1. 1900, eb. 1, 1900. 

- 1 to— bbdis bois. bush. sh. bush, bush. 
United Kingdom 220,904 6 080,126 1,102,901 27,337,474 1,481,458 44 003,908 
Continent........ 45,639 860,577 788,447 14,701,421 2,410,259 - 43,385,706 
6.4C.America. 12,090 445,922 ...... “ 15,404 65,120 455,769 
West Indi 24.560 517,961 ........ ¥O 87,577 445.704 
Br.N.Am. Colo’s ee 7,250 147,491 
Other countries 6,702 118,616 52,037 278,348 13,336 692,302 

Total........--. 319,838 7,069,207 1,893,185 42,832,737 4,004,995 89,081,060 
Total 1890-1000.. 220,407 6,558,775 1,082,769 44,024,647 2,015,189 91,778,082 


The visible supply of grain, comprising the stocks ir 
at the principal points of accumulation at lake and 
seaboard ports, Feb. 9, 1901, was as follows: 
















Wheat, Corn, Oats, Bariez. 
In store at— bush. hush. bush. buss 
Hew York........++++. 5,647,000 953,000 276, 347,000 
Do afloat... ... 8,008 saheenes = —sagnathaane eccseos 
scceceee 999,000 809, 119,000 cesccee: 
Philadelphia... 327.000 1,184,000 -97,000 sniieula 
timo 617,000 1,511,000 204,000 
New Orleans 56,000 575,000 
veston . 1,286,000 erescce 
Montreal.. . 99,000 13,000 
Toronto......+. +. 20% roves 
Buffalo.... ...ssseseees 2,715,000 13,000 
t. oo 1,016,000 _ 
666,000 1,714,000 
518,000 ee 34,900 
8,529.00" 8,090,000 590,000 
314,000 1,204,000 : 
ve 684,0.u 819,000 1,000 25,00¢ 
DOR ceckes _.ubasdoes asthenee opecoues +0000 nas tei 
Ft. Will’m& Pt.Arthur 1,637,000 anes 20 i 
Dui ee. 7,216,000 2,698,000 957,000 294,000 75 00 
184,000 2,247,000 14,000 89,001 
a8. dey 10,000 10,000 64,000 
32,000 24,000 
000 














Total Feb. 9, 1901*. 68,494 16.051,000 10,290, 
Totai Feb. 2, 1901*, 59,767,006 14,825,000 9,929, 
Tota] Feb. 10, 1900+. 52,404,00C 000 8-5 —".68, 








30.161, 
35.634 


Tota] Feb. 11, 1890+ 80 574,000 
33.572,000 


Total Feb. 12, 1898+. 






























































71 
14,013,000 








* Includes stocks in private elevators at Milwaukee. 

+Stock s in private elevators at Milwaukee not inciuded. 

NOTE.—Beginning July 1, 1899, the New York Produce Exchange has changec 
its Visible Supply Statement by including stocks at New Orleans, Galveston, 
Ft. William and Pt. Arthur (previously omitted) and leaving out Albany 
Oswego and Cincinnati, formerly included. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Feb, 15, 1901. 
_ There has been a largely augmented attendance of buyers 
in the market this week, and the effect has been seen in an 
increase in the volume of business passing on the spot both in 
the primary market and with jobbers. There has also been 
an improvement in the business coming forward through 
other channels, This is encouraging so far as it goes, but 
still leaves considerable to be desired, as in the aggregate 
trade is distinctly quieter than generally counted upon for 
this stage of the season. The absence of forward buying in 
all staple lines of cotton goods is marked and shows clearly 
that neither jobbers, converters nor cutters-up have%thrown 
off the conservatism which has so long governed their ac- 
tions, Their immediate requirements are increasing and 
these they are forced to attend to, but beyond them they are 
evidently willing to take their chance of the market. Mean- 
while the tendency of prices in important directions is in 
their favor, as some sellers are evidently feeling the pressure 
of accumulating stocks. Short-time is being resorted to by 
cotton-spinning mills, and there are indications of other 
branches having curtailment of production under consider- 
ation, In the woolen goods division also buyers are more or 
less cautious, results this week being moderate in the 


aggregate. 


Wooten Goops.—The week’s business in fancy lines of 
meén's-wear woolen and worsted fabrics has been disappoint- 
ing in the aggregate, buyers placing orders for these with ex- 
There have been no open changes from early 
but the market is quietly irregular in a number of 
A fair business has been done in some lines of 


treme caution. 
prices, 
directions, 











staples, such as Thibets, unfinished worsteds, clays and 
serges, without change in price. In low-grade goods, such 
as cotton warps, satinets and doeskin jeans, business is quiet. 
Only indifferent progress has been made with overcoatings 
outside of Oxford mixtures, for which the demand continues 
fair, In cloakings the market has been without special fea- 
ture, and flannels and blankets continue dull. 

DomESTIO CoTTON Goops,—The exports of cotton goods 
from this port for the week ending Feb. 11 were 4,254 
packages, valued at $196,901, their destination being to the 
points specified in the tables below : 





























1901. | 1900. 
New YORK TO FzB. 11 | 

Week. | Since Jan.1.|| Week. |Since Jan. 1. 

71 487 28 101 

485 5 93 

1,651 4,276 ||20,251 44,862 

50 115 100 1,976 

1,000 pe eee 4,258 

73 396 | 27 693 

548 3,518 298 2,498 

29 252 || 74 41 

213 1,554 || 276 1,558 

South America..............| 549 8,702 1,391 6,428 

Other Countries...........- 66 81 296 1,187 

Total......cc..ce.-------.| 4,254| 21,608 |22.746 64,072 





The value of the New York exports for the year to date 
hss been $1,011,330 in 1901, against $2,375,712 in 1900. 

Business in brown sheetings and drills has not expanded 
during the week. Purchases on home trade account have 
been limited to small quantities, and export buying contin- 
ues light. There is considerable irregularity in prices of 
both sheetings and drills, with some sales made gc. below 
last week's bottom limits. Bleached cottons have sold to a 
fuller extent through an increase in the number of small 
purchases. Leading tickets continue steady, but otherwise 
there is some irregularity. Wide sheetiggs are slow and 
unchanged. Cotton flannels and blankets quiet. Ducks are 
in quiet request at previous prices. Brown osnaburgs dull 
and easy. Sales of denims and ticks have been made at easy 
prices from stock gocds, and the general tone of the market 
for coarse, colored cottons is barely steady. Cotton linings 
are quiet but generally steady. Staple prints are in fair 
demand at steady prices, with a moderate business in fancy 
calicoes. Fine printed wash fabrics are in relatively good 
demand. There has been nochange in the gingham division; 
the demand is quiet at previous prices. Dark domets for fall 
are selling fairly well. Print cloths are inactive but steady 
for regulars. Narrow odds barely steady and wide odds 
generally 1gc. lower. 

ForEIGN Dry Goops.—Light-weight dress fabrics have 
been in fair request; other woolen and worsted dress goods 
slow. Silks and ribbons show an improvement in tone and 
in business doing. Linens are quiet but strong on foreign 
advices, Burlaps firm and still scarce. 


Importationsand Warehouse Withdrawals of Dry Good 
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State AND City DEPARTMENT. 


News Items. 


Indiana.—Bond Bill Signed.—The Governor has signed 
House Bill No. 8, legalizing all acts and orders of the County 
Commissioners with reference to the issuance of gravel-road 
bonds. 

Marviand.—Special Session of the State Legislature.—Gov- 
ernor John Walter Smith has called ths State Legislature to 
convene in special session on March 6 for the purpose of cor- 
racting ‘‘ errors believei to exist in the enumeration in the 
recent United States Census of the population of this State,” 
and also to enable the city of Baltimore to improve the sew- 
erage system of that city. : 

Utah.—School Debt Limit.—The Senate has passed Senate 
Bill No, 15, increasing the limit of bonded and existing in- 
debtedness of school districts from 2 to 4 per cent of the 
asses3ed valuation. 








Bond Calls and Redemptions. 


Austin, Texas.—Bonds Purchased.—The City Council has 
decided to purchase $20,000 of the $1,295,000 Austin water 
and light bonds from Major R. J. Breckenridge, paying 
$14,590 for the same. 

Callaway County, Mo.—Bond Call.—Interest ceased on 
Feb. 1, 1901, on 5¢ bonds Nos, 66 to 70, inclusive, for $500 
each, and bond No. 139 for $1,000, all dated Aug. 1, 1637. 

Canton City, Mo.—Bond Call.—This city called for pay- 
ment Jan. 1, 1901, bonds Nos, 3, 4 and 5, each for $500, dated 
Dac. 23, 1889. Interest was at the rate of 5¢. 

Clay County, S. Dak.—Bonds Redeemed.—The Board of 
County Commissioners has redeemed $12,000 bonds, the last 
of an issue made some years ago in aid of the State Univers- 
ity at Vermillion. 

Cole County, Mo.—Bond Call,—Interest ceased on Jan. 1, 
1901, on bonds Nos, 29 to 88, inclusive, each for $500. Bonds 
were dated Jan. 1, 1888, and bear 5¢ interest. 

Concord (P. 0. West Concord), Vt.—Bond Call.—H. C. 
Wilcox, Town Treasurer, called for payment February 15, 
1901, the following 5¢ refunding bonds, issued in 1885: Nos. 
1 to 48, inclusive, in denomination of $500; Nos. 1 to 19, in- 
clusive, in denomination of $200; Nos. 1 to 22, inclusive, for 
$100 each, and Nos. 1 to 14, inclusive, for $59 each. 

Gallatin County, Ill.—Bond Caill.—John McKelligott, 
County Clerk, has called for iy March 1, 1901, at the 
State Fiscal Agency in New York City, $190,000 6¢ funding 
bonds, bearing date July 1, 1885. 

Idaho.— Warrant Call.—The Portland ‘‘Oregonian” on 
January 18 stated that ‘‘State Treasurer Piummer has, 
within the past 24 hours, redcemed $55,000 in State warrants, 
and announces that within ten days he will issue a call for 
the redemption of all the other outstanding warrants, and 
when these are paid, for which the funds are on hand, the 
State will be upon a cash basis.” 

Joplin, Mo.—Bond Call.—Oa Jan. 1, 1901, interest ceased 
on 6% bonds Nos. 83 to 39, inclusive, each for $500, dated 
Jaly 1, 1890. 

Kootenai County, Idaho.— Warrant Call.—The County 
Treasurer has called for payment all county warrants issued 
prior to April 9, 1900. 

Lathrop City, Mo.—Bond Call.—This city has called for 
payment bonds Nos. 51 to 55, each for $100, dated July 1, 
1883 Interest, which was at the rate of j5%, ceased on Jan, 
1, 1901. 

New Mexico.—Certificate Call.—Territorial Treasurer J, 
H. Vaughn on January 29 called in 20% of the deficiency cer- 
tificates of $150,000 authorized by the last Legislative Assem- 
bly. The certificates called in were selected by lot and will 
cease bearing interest in thirty days from date. 

New Orleans (La.) Drainage District.—Bond Call.—R, M. 
Walmsley, President, has called for payment March 1 at the 
Louisiana National Bank, New Orleans, the outstanding 
bonds and certificates of this district. 

Plattsburg,,Mo.—Bond Cali.—Interest ceased Jan. 1, 1901, 
on a five-hundred-dollar bond, No. 6, bearing 52 interest and 
dated Jan. 2, 1889. 

Sussex County, Va.—Bond Call.—Notice is given to the 
holders of bonds Nos. 50 to 119, inclusive, issued in payment 
of a subscription to the capital stock of the Atlantic & Dan- 
ville Railway Co., to present the same for payment at the 
office of John B. Jarratt, County Treasurer. 

Taney County, Mo.—Bond Call.—Ona Jan. 5, 1901, interest 
ceased on 6% bond No, 23, dated Nov. 18, 1883, and in denom- 
ination of $1,000, 

Tensas Basin (La.) Levee District.—Bond Call.—H. R. 
Speed, Secretary, has called for payment March 1 at hi3 
office in Monroe, La., bonds Nos. 51 and 58 of ‘‘Series A” and 
Nos. 10 to 25, inclusive, 27, 31, 32, 43, 45, 46, 48, 49, 51 to 85, 
inclusive, and 83 to 96, inclusive, of “Series B.” The first- 
named series are dated March 1, 1837, and the last-named 
March 1, 1893. 

Westfield, N. J.—Bonds Purchased.—This township has 
purchased $5,000 of its outstanding 444¢ sewer bonds, namely, 
$3,000 maturing July 1, 1901, and $2,000 maturing July 1, 
1907. Bonds have been canceled. Some of the papers have 
erroneously reported this transaction as a sale by the town- 
ship of an issue of bonds, 





Bond Proposals and Negotiations this 
week have been as follows: 


Alabama.—Acts of the State Legislature.—We give below 
various bond bills which have been under discussion in the 
State Legislature, givingjthe present status ot the same. 


BILLs INTRODUCED. 
BESSEMER —-H. B. No. 1136, authorizing water bonds. 
BEssEMER—H. B. No. 1310, authoriziug electric-light bonds. 
ENSLEY, JEFFERSON COUNTY—H. B. No. 1024, auhorizing bonds for 
various purposes. 
aaa -H. B. No. 1145, authorizing $15,000 water and light 
nds. 
MOBILE Co.—H. B. No. 1027, authorizing $100,000 jail bonds. 
MONTGOMERY—H. B. No. 947, authorizing light bonds. 
MONTGOMERY —H. B. No. 1181, authorizing $100,000 bonds. 
NORTHPORT - H. B. No. 1289, authorizing school bonds. 
ToscAaLoosa Co.—H. B. No. 1082, authorizing bridge bonds. 
mi ty eae Co.—H. B. No. 1034, authorizing $2v,000 refunding 
onds. 
BILL8 PASSED BY SENATE. 
ANDALUSIA—S, B. No. 302, authorizing $10,000 school bonds. 
CALHOUN Co.—S. B. No. 496, authorizing court-house bonds. 
EvBa-—S. B. No. 509, yee water and electric bonds. 
GREENVILLE-S8. B, No. 379, authorizing $15,000 water bonds. 
MONTGOMERY Co.—8. B. No. 492, authorizing $50.000 road bonds, 
ROANOKE—B. B. No. 431, anthorizing water aud light bonds. 
BILLS PASSED BY HOUSE. 
ABBEVILLE—H. B. No. 1056, authorizing $10,000 water and fire-de- 


partment bonds. 
ALEXANDER CITY—H. B. No. 1077, authorizing $20,C00 water bonds, 
COLBERT Co.—H. B. No. 788, authorizing $210,000 refunding 


bonds. 

m glee Co.—H. B. No. 1170, authorizing $10,000 current expense 
onds. 
HUNTSVILLE—H. B. No. 1007, authorizing $60,000 bonds. 
Jackson Co.—H. B. No. 1021, authorizing road and bridge bonds, 
PIKE Co.—H. B. No. 863, authorizing road bonds. 
WEsT END, JEFFERSON Co.—H. B. No. 1262, authorizing bonds. 
WINSTON Co.—H. B. No. 1070, authorizing $30,000 refunding bonds, 


BILLS PASSED BY LEGISLATURE. 


BESSEMER—H. B. No, 344, authorizing school bonds. 

CLAYTON—H. B. No. 1009, authorizing water bonds. 

CULLMAN —H. B. No. 89 5, authorizing $10,0u0 light bonds. 
DEcaTUR--H. B. No. 857, authorizing sewers. 

J ACKBONVILLE —H. B. No. 371, authorizing water bonds. 
MOBILE—H. B. No. No. 557, authorizing $60,000 funding bonds. 
MONTGOMERY-—S. B. No. 359, authorizing $25,000 hospital bonds, 
MONTGOMERY —H. B. No, 448, authorizing paving bonds. 
OPELIKA—S B. No, 307, authorizing $100,000 sewer bonds. 
SeLma—H., B. No. 1057, authorizing market and fire-department 


bonds. 
TALLADEGA~S. B. No. 294, ratifying and confirming issue of $50,- 


000 bonds. 

Albany, N. Y.—Bond Sale.—Oa February 13 the $104,000 
refunding water, $10,0)0 Beaver Park and $10,000 public- 
bath 31¢¢ 1-20-year (serial) bonds were awarded to the Albany 
Savings Bank at 104—an interest basis of about 3 053¢. On 
the same day the $65,000 31¢¢ 1-5-year (serial) improvement 
bonds were awarded to the People’s Trast Co. of Brooklyn at 
101'11—an interest basis of about 3'11¢. Besides the above- 
mentioned institutions, the following firms were represented 
at the sale: Farson, Leach & Co., M. A. Stein, Allen, Sand 
& Co., N. W. Harris & Co., Harvey Fisk & Sons, Goldman, 
Sachs & Co, and W. R. Todd & Co., all of New York City, 
and W. J. Hayes & Sons of Cleveland. For description of 
bonds see CHRONICLE Feb. 2, p. 252. 

Anaheim School District, Orange County, Cal.—Bond 
Election.—An election will be held February 19 to vote on 
the question of issuing $12,500 high-school-building bonds, 

Ansonia, Conn.—Bunds Proposed.—The issuance of build- 
ing bonds is being considered in the State Legislature, 

Bates County, Mo.—Bond Election.—An election will be 
held February 23 to vote on the question of issuing $50,000 
court-house bonds. A like proposition was voted upon at 
the general election last November, but was defeated. 

Beaumont, Texas.—Bonds Re-awarded.—The $115,000 5¢ 
20-40. year (optional) bonds awarded last November to N. W. 
Harris & Co., Chicago, have been re-awarded, it is stated, to 
Duke M. Farson of the same city at 105, 

Belington, W. Va.—Bond Election.—In the near future 
an election will be held to vote on the question of issuing 
bonds for an electric-light plant. 

Bradley County, Tenn.—Bonds Proposed.—This county 
seeks legislative authority to issue $65,000 road bonds. 

Branchville (S. C.) School District.—Bond Bill Passes 
Senate.—The State Senate has passed a bill permitting this 
district to issue school- building bonds, 

Brockton, Mass.—Bonds Proposed.—This city has peti- 
tioned the State Legislature for authority to issue $100,000 
additional water bonds. 

Calais, Me.—Bond Sal2.—This city has sold an issue of 
$9,000 4% 15-year bonds to Rogers, Newman & Tolman, Bos- 
ton, at 109°47. The following bids were received and opened 
for these bonds on Jan. 25, 1901: 

Rogers,Newman & Tolman,Bos.106°47 | Calais Savings Bank....ccsccees-1 0400 
8. E. May & Co., Lewiston 109°155 | 

Securities are dated Feb. 1, 1901, and the interest will be 
am semi-annually at the National Shawmut Bank of 

oston. 

Campbell County, Tenn.—Bonds Proposed.—A bill pro- 
viding for the issuance of $100,000 road bonds is before the 
State Legislature, 

Carson City, Nevy.—Bonds Defeated.—At a special election 
held recently the question of issuing bonds for the purchase 
of the Carson water works was voted upon and defeated. 

Cedar Rapids, lowa.—Bonds Authorized.—This city has 
been authorized to issue $100,000 5¢ 10-year bonds for the 
construction of storm water sewers, Securities will be in 
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denomination of $1,000. The date of sale has not been de- 
termined upon. 

Chelsea, Mass.—Loan Authorized.—The City Treasurer 
has been authorized to borrow $350,(00 in anticipation of the 
collection of taxes. 

Chicago (Ili.), South Park.—Bonds Proposed.—A bill has 
been presented in the State Legislature providing for the 
issuance of $500,000 bonds. If the biil is passed in time the 
auestion of issuing these bonds will be submitted toa vote 
of the people at the spring election. 

Cleveland, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., March 12, by Charles P. Salen, City And- 
itor, for $60,000 4¢ 10-year ClevelandjElevated Roadway bonds, 
dated May 1, 1901, and $30,000 4¢ 10-year sewer district 
bonds, dated April 1, 1901. Securities are in denomination 
of $1,000. Interest will be payable semi-annually at the 
American Exchange National Bank, New York City. A cer- 
tified check for 5% of bonds bid for, payable to the ‘* Treas- 
urer of the City of Cleveland,” must accompany proposals, 
All bids must be made on blank forms, which can be obtained 
from the City Auditor, 

Colorado Springs, Colo.—Bids.— Following are the bids 
received on February 4 for the, $190,000 4% 15-30-year (op 
tional) refunding water bonds : 

E. H. Rollins & Sons, Bost..$199,633 00 Seasongood & Maver. Cin,..$198,835 00 
W. J. Hayes & Sons, Cleve.. 199,402 00 ,; Trowbridge & Niver Co.,Chi, 198,254 60 
Spitzer & Co., Toledo........ | Farson, Leach & Co., Chic.. 17,880 00 
Harris, Hutton Y. 198,823 00| R. Kieyboite & Co., Cincin.. 197,689 50 
N, W. Harris & Feaer, Holzman & Co., Cin., 190,000 v0 

As stated last week, bonds were awarded to E. H. Rollins 
& Sons, Boston, at 105°07. 

Columbus, @a.—Bond Election,—The City Council has de- 
cided to submit the question of issuing $125,000 eanitary 
sewer bonds to a vote of the people. 

Concord, N. H.—Loan Authorized.—The City Council has 
authorized a temporary loan of $50,000 to meet current ex- 

nses, 

M Corsteans Texas) School District.—Bonds Voted.—This 
district on January 8 voted to issue $25,000 school-houce 
bonds. These bonds, we are advised, will not be issued 
until April or May. 

Cuyahoga County, Ohio.—Loan Negotiated.—We are ad- 
vised that the commissioners of this county have negotiated 
a loan of $50,000 with the American Exchange National 
Bank, Cleveland, at 5¢. Loan will mature Feb. 6, 1902. 

Detroit, Mich.—Bonds Proposed.—A bill has been pre- 
pared for submission to the State Legislature providing for 
the issuance of $1,000,000 library bonds, 

Dickson, Tenn.— Bonds Proposed.—The issuance of water 
and electiic-light bonds is being talked of in this place. 

Dover, Del.—Bond Bill Passes Legislature.—The State 
Legislature has passed the bill authorizing the issuance of 
$4,000 electric-light bonds. 

East Aurora, N. Y.—Bond Bill Passes Legislature.—The 
Legislature has legalized the issuance of assessment bonds 
of this village. 

East Pittsburg, Pa.—Fond Offering.—Proposals will be 
received until 6:30 P. M., February 25, by Joseph H. Preston, 
Chairman Finance Committee, for $55,000 5¢ bonds. Securi- 
ties are in denomination of $500, dated Jan. 11,1901. Interest 
will be payable semi-annually and the principal will mature 
yearly on January 1 as follows: $1,000 in the years 1902 to 
1807, inclusive; $1,500 from 1908 to 1915, inclusive; $2,000 
from 1916 to 1921, inclusive;, $2,500 from 1922 to 1924, in- 
clusive, and in 1926; $3,000 in 1925 and from 1927 to 1930, 
inclusive. A certified check for $1,000 must accompany pro- 





sals, 

Ellisville, Miss.—Bonds Authorized.—The City Council 
has authorized the issuance of $15,000 electric-light and 
water-works bonds, 

Evanston, Ohio.—Bond Sale.— On February 11 the $7,483 22 
Woodburn Avenue, $21,098 05 Langdon Avenue, $7,742 60 
Kerper Avenue 5% 1-10-year (serial) improvement bonds were 
awarded to T. F. McClure & Sons, Cincinnati, at 105. On 
the same day the $4,523 25 5¢ 1-10-year (serial) Brooks Ave- 
nue bonds were awarded to Seasongood & Mayer, Cincinnati, 
at has For description of bonds see CHRONICLE Jan, 12, 
p. 99, 

Everett, Mass.— Bonds Froposed.—This city seeks legis- 
lative authority to borrow $100,000 outside of the debt limit 
for sewer purposes, 

Fall River, Mass.—Bonds Authorized.—The issuance of 
$133,000 highway, $25,000 sewer and $20,000 water-extension 
bonds has been authorized. These securities will be issued 
in denominations of $1,000 or multiples thereof, and will 
bear interest at the rate of 314%. The highway bonds will 
be dated Feb, 1, 1901, and wiil mature Feb. 1, 1911; the 
sewer and water bonds will be dated April 1, 1901, and will 
mature April 1, 1931, 

_ Bond Otfering.—Proposals will be received until 10 A. M., 

‘ebruary 20, by Chas. P. Brightman, City Treasurer, for the 
$133,000 31¢¢ bonds mentioned above. Securities are in de- 
romination of $1,000, dated Feb. 1, 1901. Interest will be 
x bape ag semi-annually by check. Principal will mature 

eb. 1,1911. Accrued interest is to be paid by purchaser. 


A certified check for $2,500 must accompany proposals. 
Findlay, Ohio.—Bond Sale.—On February 7 the $16,000 4% 
bonds of Sub- District No. 1 of Sewer District No. 2 and the 
$9,000 4% bonds of Sewer District No. 2 were awarded to W. 
J. Hayes & Sons, Cleveland, at 102'40—an interest basis of 
a 344%. For description of bonds see CHRONICLE Jan. 12, 





Fort Edward, N. Y.—Bond Giving Bream will be 


received until 12 m., February 28, by 
Treasurer, for $18,000 4% judgment bonds. Securities are 
in denomiration of $1,000, dated March 1, 1901. Interest 
will be payable semi-annually at the First National Bank of 
Fort Edward. Principal will mature $1,000 yearly on March 
1 from 1906 to 1923, inclusive. 

Fostoria, Ohio.—Bond Offering.—Proposals will be re- 
ceived untill Pp. M., February 25, by J. M. Schatzel, City 
Clerk, for $12,500 4¢ refunding bonds. Securities are issued 
under authority of Section 2701, Revised Statutes of Ohio. 
They will be dated the day of sale and will mature March 1, 
1921, Interest will be payable March 1 and September 1 at 
the Chase National Bank, New York City. A certified 
check for $500 will be required. 

Franklin, N. H.—Fonds Authorized.—The City Council 
has authorized the issuance of $80,000 refunding bonds. . —; 

Franklin (Pa.) School District.— Bond Election.—At the 
coming election this district will vote on the question of 
issuing $30,000 school- building bonds. 

Frederica, Del.— Bond Bill Passes House.—A bill provid- 
ing for $5,0C0 school bonds has passed the House of the State 
Legislature, 

Grant City(Mo.) School District.—Bond Election.—This 
district will shortly hold an election to vote on the question 
of issuing $20,000 bonds. 

Greene County, Ohio.— Bond Offering.—Further descrip- 
tion is at hand of the $100,000 4¢ 5-29-year (serial) gold bonds, 
bids for which will be received until 12 m., February 28, by 
the Court House Building Commission at the office of the 
County Auditor. These bonds are in denomination of $500, 
dated March 1, 1201. Interest will be payable semi-annu- 
ally. A certified check for $1,000, payable to Asa Little, 
County Treasurer, must accompany bids. 

Greenfield, Ohio —Bids.—Following are the bids received 
February 6 for the $10,000 4¢ electric-light and water bonds : 


Highland Co. Bank...........-.. 101°01 | N. W. Harris & Co., Chicago.....101°28 
W. J. Hayes & Sons, Cleveland.101°t0 | Lamprecht Bros. Co., Cleve..... 101°27 
R. Kleyboite & Co., Cincin...... 101°55 | New Ist Nat. B’k, Columbus....101°O7 
W. R. Todd & Co., Cincinnati...101°60 


As reported last week, the bonds were awarded to the 
Highland County Bank of Greenfield at 10101, this institu- 
tion being the only bidder, it is stated, to comply with the ad- 
eam nt, which required cash for the bonds on day of 

e. 

Groton (Conn.) School District No. 1.—Bon?s Proposed.— 
This{district has voted to petition the State Legislature for 
authority to issue $40/0(0 bonds. 

Indianapolis, Ind.—Temporary Loan —This city on Feb- 
ruary 1 borrowed $40,000 from the Capital National Bank 
of Indianapolis at 3¢ interest and a premium of $50. Loan 
matures June 1, 1901. 

Jackson, Tenv.—Bond Election.—We are advised that this 
city will shortly vote on the question of issuing $50,000 city- 
hall bonds. 

Jefferson County, Tenn.—Bonds Proposed.—A_ bill pro- 
viding for the issuance of $300,000 road bonds is before the 
Legislature. 

Lincoln, Neb.—Bond Sale —On February 11 the Barber 
Asphalt Co. was awarded $11,500 of the $42,600 5¢ 1-10-year 
(serial) bonds offered for sale on that day at 100°75 and the 
remaining $31,100 bonds were taken by the American Savings 
Bark of Lincoln at 10016. For description of bonds see 
CHRONICLE Jan. 19, p. 151. 

Lindsay, Ont.— Debenture Offering.—Proposals will be re- 
ceived until 12 m., February 27, by F. Knowlson, Town 
Treasurer, for $37,017 14 4% debentures, These securities 
will be re-payable in annual instalments, $15,849 14 in from 
one to ten years and $21,168 in from one to twenty years, 

Madison County, Ind.—Bonds Authorized._The County 
Commissioners have authorized the issuance of $21,000 414% 
Stoney Creek Township gravel-road bonds. 

Manchester, N. H.—Loan Authorized.—The City Treasurer 
has authority to borrow $300,000 in anticipation of the col- 
lection of taxes. 

Marion (Ind.) School District.—Bond Bill Passes House. 
—House bill No. 84, authorizing library-building bonds, has 
passed the lower body of the State Legislature, 

Massachusetts.— Temporary Loan.—On February 11 a@ $1,- 
000,000 temporary loan was awarded to the National Shaw- 
mut Bank of Boston at 2°96% interest per annum, The re- 
maining $1,000,000 offered on that day was not awarded, as 
the bids were considered unfavorable by the State authori- 


F. Tasker, Village 


ties. Following are the bids received : 
Nat. Shawmut Bank. .$1,009,000@2°96% | Bond & Goodwin...... $2,000,00C@3°108 
Blake Bros. & Co...... 2,000,060@3'08% | Edgerly & Crocker.... 1,000,000@3°15% 


Loan matures Nov. 15, 1901. 

Memphis, Tenn.—Bondj Bill Passes Legislature.—The is- 
suance of $250,000 park bonds is provided forin a bill re- 
cently passed by the Legislature. 

Merrill, Wis.— Bonds Authorized.—The City Council has 
authorized the issuarce of $40,000 high-school-building and 
$12 000 bridge bonds, 

Middlebury, Vt.—Bonds Authorized.—This town has been 
authorized to issue $50,000 4% water-works bonds. Securities 
will be in denomination of $1,000, dated May 1, 1901. In- 
terest will be payable in May and November in New York 
or Boston. Principal will mature May 1, 1941, subject to 
call after May 1, 1921. Weare advised that these securities 
will probably be offered for sale about April 1. 





Middletown, Conn.—Bonds Proposed.—A_ bill will be in- 
troduced in the State Legislature authorizing the issuance of 
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$50,000 hospital bonds; also $53,000 refunding and $70,°00 | department bonds. An ordinance R yay for $150,000 


city-improvement 314% 20-year bonds. 

Michigan.—Acts of the State Legislature.—We give below 
various bond bills which have been under discussion in the 
State Legislature, giving the present status of the same. 

BILLS INTRODUCED. 


BERRIEN SPRINGS—H. B. 124, legalizing certain bonds. 

EScANABA—S B. 79, authorizing $25,000 school-house bonds. 

LAKE LINDEN, HOUGHTON Co.—S. B. 157, authorizing $75,000 re- 
funding bonds. 


LAWRENCE yo VAN BUREN Co.—H. B. 140, authorizing a | 


loan for a town hall. 
MARQUETTE—H. B. No. 158, authorizing water bonds. 
PRESQUE I8LE Co.—S. B. 162, authorizing $30,000 refunding bonds. 
SAGINAW—H. B. No. 234, authorizing sidewalk bonds. 
~ BILLS WHICH HAVE PASSED HOUSE. 
SouTH ARM, CHARLEVOIX Co.—H. B. No. 122, authorizing $15,000 
road and bridge bonds. 
BILLS WHICH.HAVE PASSED SENATE. 
DECATUR, VAN BUREN Co.—58. B. 88, authorizing a loan of $5,000 to 
finish town hall. 
BILLS WHICH HAVE PASSED BOTH SENATE AND HOUSE. 
Bay CounTy—Authorizing $100,000 road bonds. 
BAaRAGA CounTY—A. B. No. 167, legalizing certain bonds. 
GARFIELD TOWNSHIP, NEWAYGO Co.—H. B. No. 31,jlegalizing bonds. 
HaNCOCK SCHOOL DISTRICT NO. 1—H. B. No. 42, authorizing $15,000 


bonds. 
. ee Sprincs—S. B. No. 64, authorizing $10,C00 electric-light 
ondas, 
Mecosta—H. B. No. 185, legalizing $3,000 bridge bonds. 
NEW BALTIMORE—H. B. No, 201, authorizing electric-light bonds. 
ing BALTIMORE—H. B. No. 20, legalizing $2,(00 electric light 
onds. 
SouTH ARM TOwNsHIP—H. B. No. 6, authorizing bonds. 
Middletown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., March 4, by Frank Stevens, City Cierk, 


for the following bonds : 
$9,790 5% street-paving bonds, in denomination of $979. 
5,050 6% street assessment bonds, in denomination of $505. 
417 5% sev er-assessment bonds, in denomination of 41 70. 


Securities are all dated Feb. 1, 1901. Interest will be pay- 


able semi-annually and the principal will mature one bond | 
| of the State Legislature to issue $300,000 water and $100,000 


of each issue yearly. A certified check for $100 will be re- 
quired. 
Milwaukee, 


sewer bonds has also been introduced and has been passed 


to a third reading. 
Minnesota.—Loans Authorized.—The State Board of In. 


| vestment recently authorized loans aggregating $12,047 to 
| various school districts. 


Mount Vernon, N. Y.—Bonds Proposed.—A bill now before 
the Senate permits the Board of Education to issue bonds 
for improvement of school houses and to purchase grounds 
for play-grounds, 

Nashville, Tenn.—Bonds Proposed.—The City Council has 


| passed a resolution requesting the General Assembly for 


| authority to issue $350,000 sewer;bonds and $250,000 street- 


improvement bonds. 
egaunee, Mich.—Bonds Proposed.—The issuance of $30,- 
000 school bonds is being considered. 
New Albany (Miss.) School District.—Bonds to be Issued, 
—This district will probably offer for sale in March an issne 
of $10,000 5¢ 20-year building bonds, in denomination of 


| $1,000, each. The date of sale is yet to be determined 


| upon, 


Newbern, Tenn.—Bond Bill Passes Legislature.—The 
State Legislature bas passed the bill providing for the is- 
suance of $5,000 electric-light and water bonds. 

New Canaan, Conn.—Bonds Proposed.—This place seeks 


legislative authority to issue $30,000 bonds. 


New Castle County, Del.—Bonds Proposed.—The County 


| Levy Court has passed a resolution asking the{State Legisla- 
| ture for authority to issue $170,000 four per cent bridge 


bonds, 

Newfield, Tompkins Couuty, N. Y¥Y.—Bond Sale.—On 
March 1 this town will issue $45,000 31¢¢ refunding railroad- 
aid bonds, Principal will mature $1,000 in 1802 and $2,000 


| yearly thereafter until paid. We are advised by Mr. W. H, 
| Van Ostrand, Town Supervisor, that these bonds have been 
| sold on a 314% basis, 


New London, Conn.— Bonds Proposed.—Permission is asked 


| school bonds. 


Wis.—Bonds Authorized.—The Common | 


Council has authorized the issuance of $160,000 street-im- | 
provement, $50,000 park, $250,000 school and $100,000 fire- 


North Adams, Mass.—Loan Authorized.—The City Coun- 
cil has authorized a loan of $11,000 to complete school build- 
ings. 
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620,000 


GARFIELD 00., WASH, 
COURT-HOUSE BONDS. 


NEw YORE, 


Notice is hereby given that the Board of County F 
Commissioners of Garfield County, the State of Letters of Credit Light Companies® 





Washington, will receive sealed bids for the sale of 


Said bonds are to be in denomination of one | 


with one-half thereof to be issued May Ist, 1901, and | 


N. W. HARRIS & CO.,, 


BANKERS, 
CHICAGO, 


Issue Travelers’ | 2itiroat, street Raw 


| 
bonds in the sum of Twenty Thousand Dollars, AVAILABLE IN ALL | nicipal Bonds Bought 
issued for Court-Hovse purposes. | PARTS OF THE WORLD, | and Sold. 
se | Quotations furnished for purchase, sale or exchange 


thousand dollars each and te run for twenty years, | $1 Nassau St., a New York. 


CABLE ADDRESS :—SABA. 


DENISON, PRIOR & CO. 


DEALERS IN 


Grade Bonds. 


SEND FOR LISTS. 


BOsTON. 
Deal im Bonds of 


way, Gas and Electric 


High 


Government and Mu- 


S$ Exchange Place, Boston, 





the remaining half on the first of September, 1901. 
Interest to be paid annually and both principal and 
interest to be paid at the office of the Treasurer of | 
Gartield County, in the City of Pomeroy, Washing- | 
ton. 


with a statute of the State of Washington entitled: 
“ An Act authorizing and empowering the organized | 
Counties of the State of Washington to contract in- | 
debtedness and to issue bonds for funding the same | 
and declaring an emergency,” Approved March 
21st, 1890. 
Bids will be received up to noon March 4th, 1901, 
and must be addressed to the Auditor of Garfield 
County, Washington, and marked “Bid on Court- | - 
House bonds,” 


The Board hereby reserving the right to reject | M U N ic | PA § 


AND 


any and all bids. | 
J. A. STRAIN, | 


Auditor and Ex-Officio, 


Clerk of Board. | Public Service Corporation 
BONDS. 


Investment Securities 
FOR = 
sai e to be issued in strict com ance | 
ith a statute of the State of Washington entitiea. | SAVINGS BANKS and TRUST FUNDS 
5¢ BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORK, - - 
PHILA. - - - - 


{21 Euclid Avenue, Cleveland, 





Perry, Coffin & Burr, 
INVESTMENT BONDS, 


60 State Street, 


1 NASSAU STREET. 
112 SO. FOURTH 8T. 


BOSTON. 


MUNICIPAL BONDS. 


Securities Netting from 314 to 62 
ALWAYS ON HAND. 
Send for our Investment Circular. 





(E.H. ROLLINS & SONS, puke m. FARSON, Banker, 


MUNICIPAL, RAILROAD 


February Investments, Denver. 
AND CORPORATION BONDS. - 
FARSON, LEACH & CoO., 
CHICAGO. NEW YORK. | 
| 





BOSTON. 


Blodget, Merritt & Co., 
BANKERS, 


{6 Congress Street, Boston. 
15 Wall Street, New York. Beis 


|STATE, CITY & RAILROAD BONDS 


115 Dearborn Street, 


Municipal Bonds. 
CHICAGO. 





San Francisco. 
James N. Brown & Co.,, 
BANKERS, 

No. 62 CEDAR STREET, NEW YORK. 
Dealers in Government, Municipal, Rail- 
road and Corporation Bonds. 
INTEREST ALLOWED ON DEPOSITS. 
Orders executed on N. Y. Stock Exchange. 





MUNICIPAL BONDS. 





SOUTHERN AND WESTERN, 
SECURITIES, 


D. H. LIVERMORE, 
SUCCESSOR TO 


31 NASSAU STREET, - NEW YORK | 


Bonds and Investment Securities 
TO NET FROM 3 TO 63. 
CORRESPONDENCE INVITED. 


| 
| 
ROSENBERGER & LIVERMORE | HARRY B. POWELL & CO., 
‘ WOODSTOCK, VERMONT. 


E. C. STANWOOD & Co. 


BANKERS, 
{21 Devonshire Street. 
BOSTON. 
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North Carolina.—Acts of the Statg ‘Legislature.—We give 
below the statusof various bond bills,;which have been under 
discussion in the State Legislature: 

BILLs INTRODUCED. 

ELIZABETH CiTy—Authorizing water and sewer bonds. 

ForsyTH Co,.- Authorizing funding bonds. 

FRANKLIN CounTy—Authorizing bridge bonds. 

HaLirax—Authorizipg bonds. 

HARNET Co.— Authorizing bridge bonds. 

McDowELL Co.—Anthorizing court-house bonds. 

MURFREESBORO TOWNSHIP.— Authorizing funding bonds. 

PiLoT MounTAIN—Authorizing bonds. 

WILKESBORO—Authorizing refunding bonds. 

WILSON CouNTY—Authorizing court-house bonds. 

BILLs PassED BY HOUSE. 

DuNN, HARNETT Co. - Authorizing improvement bonds. 

FRANKLIN, Macon CountTy—Authorizing bonds. 

HALIFAX 0. bonds. 

HIGH PornT—Authorizing bonds, 

WAYNESVILLE—H. B. authorizing water and sewer bonds. 

BILLS PASSED BY SENATE. 

Concorp - Authorizing the issuance;of $125,000 bonds. 

DuRHAM—Authorizing the issuance of market-house bonds. 

GREENVILLE—S. B. authorizing bonds. 

RALEIGH—S. B. authorizing $50,000 bonds. 

REIDSVILLE SCHOOL DISTRICT—S. B. authorizing bonds. 

BILLS PASSED BY BOTH HOUSE AND SENATE. 

CHARLOTTE—H. B. authorizing $40,000 funding bonds. 

FRANKLIN Oo.—H. B. authorizing the issuance of bonds. 

GOLDSBORO SCHOOL DisTRIcT— Authorizing bonds. 

GRAHAM, ALAMANCE Co.—H. B. authorizing water bonds. 

HicH Pornt—H. B. authorizing the issuance of bonds, 

MaRIoN—H. B. authorizing the issuance of bonds. 

SCOTLAND Co.—H. B, authorizing bonds. 

Northfield, Mass.—Bonds Proposed.—The State Legisla- 
ture is considering a bill providing for the issuance of $30,000 
bridge bonds by this town. 

Oneida County, N. Y.—Bonds Proposed.—This county is 
considering the question of building a court house. At the 
present time a committee is at work preparing estimates, etc., 
as to the cost of the building, and it is expected that they 
will report to the Board of Supervisors some time in Feb- 
ruary, when the necessary resolutions providing for the 
issuance of bonds will be acted upon. 

Passaic, N. J.—Bonds Proposed.—The City Council is con- 
sidering an ordinance providing for the issuance of $50,000 
8144¢ 10-19-year (serial) school-house bonds. Securities, if 





authorized, will be dated March 1, 1901, and the interest will 
be payable semi-annually. 

Paterson, N. J.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M., February 28, by the Committee on 
Finance of the Board of Aldermen, John Johnson, Chair- 
man, for $150,000 4¢ street-improvement bonds. Securities 
are in denomination of $1,000, dated March 1, 1901. Interest 
will be payable semi-annually and the principal will mature 
March 1, 1911. A certified check for 5¢ of the amount of 
bonds bid for, payable to the City Treasurer, must accom- 
pany proposals. 

Piqua, Ohio.—Bond Election.—An election will be held 
April 1, 1901, to vote on the question of issuing water-works- 
improvement bonds. 

‘oplar Bluff, Mo.—Bond Election.— At the coming elec- 
tion the question of issuing $3,000 city-hall and jail bonds 
will be submitted to a vote of the people. 

Port Huron, Ind.—Bonds Proposed,—Senate Bill No, 250, 
recently introduced, provides for the legalizing of certain 
bonds of this town and permits them to be refunded. 

Portsmouth, Va.—Bond Sale.—On February 11 the $50,- 
000 4% paving and grading bonds were awarded to Season- 
good & Mayer, Cincinnati. For description of bonds see 
CHRONICLE Feb. 2, p. 254. 

Princeton (Ill.) School District No. 1.—Bonds Voted.— 
This district has voted to issue $15,000 4¢ school-house bonds, 
to mature $2,500 yearly on April 1 from 1903 to 1908, in- 
clusive. Interest will be payable annually. 

Reading, Mass.—Bonds Proposed.—The State Legislature 
has been petitioned to authorize the issuance of $25,000 addi- 
tional water bonds. 

Reidsville (N. C.) School District.—Bonds Proposed,— 
This district will ask the State Legislature for authority to 
issue $15,000 school bonds. 

Ripley, Tenn.— Bonds Proposed.—This place seeks legis- 
lative authority to issue $10,000 funding bonds. 

Rochester, N. Y.—Bonds Proposed.—A bill now before the 
State Legislature provides for the issuance of $70,000 Hem- 
lock Lake bonds. Another bill permits the issuance of $300,- 
000 3144 5-10-year (optional) school bonds. 

Rockingham Co., N. H.—Bonds Proposed.—Legislative 
action is being sought to permit the issuance of $35,000 bonds. 








INVESTMENTS. 


INVESTMENTS. 


BANKS. 





WE OWN AND OFFER 


$75,000 
STATE of COAHUILA, 


U. 8S. OF MEXICO, 
6% GCLD BONDS. 
Price to yield 53%. 
Trowbridge & Niver Oo., 


CHICAGO, ILL. 
First National Bank Building. 





MASON, LEWIS & CO. 


BANKERS, 


CHICAGO, 
Monadnock Building, 


60 Devonshire St. 
MUNICIPAL 
RAILROAD 


CORPORATION BONDS. 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


BOSTON, 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, e OTS % 


’ LIST ON APPLICATION. 


ILLS. 
INVESTMENT SECURITIES. 
MUNICIPA § BO N 
AILROAD 
CORPORA D ons D Ss 
ecurities Netting from 4% to 6 Per Cent 
always on hand, 


SEND FOR LIST. 


ROBY ROBINSON, 


ATLANTA GA, 


F.R. FULTON & CO., 
Municipat Bonps, 
174 LA SALLE STREET 
CHICAGO. 








LONDON AND PARIS. 
EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: | 
24 Throgmorton St., London, E. C. 


The exchange is prepared to entertain 
a proposal for the establishment of 
an Agency in New York. High- 
est references required. 





A.R.MACFARLANE&CO., 


BANKERS AND BROKERS, 


DULUTH. MINN. 


(Members American Bankers’ Ass’n. 7] 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for noy-resident property owners and 
investors. 





BARSTOW, JESTER& CO. 


RAILROAD, BONDS. 


CORPORATION, 
MUNICIPAL, 

50 Wall Street, 
New York. 


List on application, 


R. A. Lancaster & Sons, 
BANKERS, 
No, 10 WALL STREET, 
NEW YORK, 


DEALERS IN 


INVESTMENT and MISCELLANEOUS 
SECURITIES. 





Southern Securities a Specialty. 


%Gold Water Bonds 


A client of ours has a block of high-class 

gold water bonds, which we can recom- 

mend as very attractive and sound securities for 

conservative investors and they can be bought to 
net 544 percent. For details address, 

LORD & THOMAS, Chicago, Ill. 








TheNinthNational Bank 


OF THE CITY OF NEW YORK, 
407 BROADWAY. 


ALVAH TROWBRIDGE, President 
H. H. NAZRO, Cashier. 





Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,006. 

° RRIS, President. 
on MOTD WARD TOBY, Vice-President. 
EDGAR NOTT, Cashier. 
Correspondents — National City Bank, National 
Bank of Commerce, New York; Boatmen’s Bank, St. 
Louis; N. W. National Bank. Chicago: Merchants 
National Bank, Boston, First National Bank, Chicago. 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - = «= = $1,000,000 
SURPLUS AND PROFITS, - $700,000 


Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS: 

F.G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 
Ww. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier 








San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
S. G. MURPHY, President. Jas. K. LYNCH, Cashier. 
JAMES MOFFITT, V.-Pres. J. K. MOFFITT, Asst. le 
General Banking Business. Accounts Solicited. 

Commercial and Travelers’ Credits issued, availa- 
ble in all parts of the world, 
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Roseau County, Minn.—Bonds Proposed.—This county 
seeks legislative action to enable them to issue $46,000 fund- 
ing bonds 

Rasseliville, Ala.—Description of Bonds —The $12,590 
school bonds recently authorized will be issued in denomina- 
tion of $100. Interest will ba at the rate of 6%, payable 
annually io gold in Birmingham. Priacipal will mature in 
thirty years, subjact to call after ten years, Tae date for 

he sale of these bonds has yet to be determined upon, 

Ratherford, N. J.—Bond Bill Passes Legislature.—Legis- 
lative sanction has been given this borough to issue $10,000 
funding bonds, 

St. Bernard, Ohio.—Bond Sale.—On February 7 the $480 40 
5# 1-10-year (serial) sidewalk bonds were awarded to the Ger- 
man National Bank, Cincinnati, at 105°03. For description 
of bonds see CHRONICLE Jan, 12, p. 102. 

Salem, Mass.—Temporary Loan.—On February 7 this city 
awarded atemporary loan of $50,000 to Blake Bros. & Co., 
Boston, at 8% and $1 premium. Following bids were re- 
ceived : 

Bunce oS Gc. zien) 
Parkinson & Burr, Bostoo 

Loan was made in anticipation of the collection of taxes 
and will mature O2t. 19, 1901. 

Salina, Kan.—Bond Offering.—Proposals will be received 
at any time by O. W. Godfrey, City Clerk, for $11,000 414 
1-10-year (serial) sewer bonds. Securities are in denomina 
tion of $1,100, and the interest will be payable in New York 


ty. 

Savannah (Mo.) School District.—Bond Election.—On 
February 18 the question of issuing $16,000 school-house 
bonds will be voted upon. If authorized the bonds will be 
in denomination of $1,000 and will mature one bond yearly, 
beginning February 1, 1908. Interest will be at arate not 
exceeding 5%, payable semi-annually. 

Schenectady, N. Y.—Bond Bill Passes Senate.—The Senate 
has passed a bill providing for the issuance of fire-depart- 
ment bonds. 

Simcoe, Ont.—Debenture Sale.—On February 2 the $10,000 
4% consolidated debt debentures and the $2.444 414¢ local-im- 
provement debentures were awarded to George A. Stimson 


Eliot Nat. Bank ($2 premium)...3°03¢ 
Blodget Merritt & Co., Boston. ..3°v8% 





& Co., Toronto, at asmall premium. For description of se- 
curities see CHRONICLE Jan, 26, p. 204. 

Stafford Springs, Conn.—Bonds Proposed.—A bill is be- 
fore the State Legislature providing for the issuance of 
$100,000 water and $17,0)0 funding bonds. 

Stamford, Conn.—Bond Sale.—On February 15 the $25,000 

314% 20-year gold sewer redemption bonds and the $60,000 
31¢¢ 20 year gold funding bonds were awarded to E. H. Gay 
& Co., Boston, at 105°71—an interest basis of about 3'11t¢¢, 
For description of bonds see CHRONICLE January 26, 1901, 
p. 204. ‘ 
Syracuse, N. Y.—Bond Sale.—We are advised that the 
$30,000 4¢ voting-machine bonds recently authorized have 
been issued direct to the Voting Machine Co. of Jamestown, 
N. Y., in payment for the machioes. For full description of 
these securities see CHRONICLE Jan. 12. p, 103. 

Taunton, Mass.—Bond Sale.—On February 8 $15,000 4g 
water bonds were awarded to N. W. Harris & Co., New 
York, at 113°155—an interest basis of about 8°08%. Following 
are the bids: 

N. W. Harris & Co., New York. .113°155 | B. 
Perry, Coffin & Burr, Boston... 119 3% 


Blake Bros. & Co., Boston 
J eee Parker 600. Boston. 


Rollins & Sons, Boston. ..112°646 
k & Co., Boston 11257 


-» Boston. ....+. 111°98 
Os, New York...111°00 


Securities are dated Jan. 1, 1901, and will mature Jan. 1, 
920 


Thessalon, Ont.—Debenture Election.—This city will prob- 
ably vote during the coming summer on the question of 
issuing $5,000 5¢ 30 year electric-light-plant debentures. 

Thomaston, Ga.—Bond Election.—On February 21 [this 
town will vote on the question of issuing $10,020 electric- 
light-plant bonds. : 

Toledo, Ohio.—Bonds Authorized.—The Park Commis- 
sioners on January 18 voted to issue $75,000 bonds for boule- 
vard purposes. 

Topeka, Kan.—Bond Sale.—The $16,433 13 5¢ improvement 
bonds described in the CHRONICLE on February 2 have been 
sold to the State Savings Bank of Topeka. 

Tullahoma, Tenn.—Bond Bill Passes House.—The bill 
glee for the issuance of $10,000 park bonds has passed 
the House. 





MISCELLANEOUS. | MISCELLANEOUS. | 


__ MISCELLANEOUS. 








OF NEW YORK, 


Queen Building, New York Life Bldg., | 
Cedar & William Sts, La Salle & Monroe Sts, | 
New York City. Chicago. | 


| 


‘THE GRAND PRIX. 
Toe AupIrComPpayy ff 3 \\ 


®S 


Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 

New York Office. 52 Broadway. 





An Audit by this Companv 
is a Guarantee that 


1. The books have been closed in a} 


proper manner. 


‘2. Any carelessness or irregularities 
have been discovered. 


8. The simplest modes of book-keeping 
have been suggested. 


4. If the books do not present a true 
commercial situation, the fact 
will have been pointed out. 


Inspections of books are made without 
charge, for the purpose of quoting 
prices. Terms are reasonable because 
of the despatch with which audits are 
made and reports are furnished. Man- 
agerial oversight is given to all ac- 
counting. 





TRANSMISSION ROPE. 














TOWING LINES, 








MANUFACTURING 
COMPANY, 


G3 WALL STREET, NEW YORK. 


| WAS AWARDED AT THE PARIS EXPOSITION TO 


|WHITIN@’S STANDARD PAPERS. 

They are the only American papers whicb have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for yuur fine corres- 
pondence and your office stationery. Are vou usin, 
Whiting’s Ledger Papers in your Blank-Books 
Samples and bookiet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AND 150 DUANE STREET, NEW YORK. 


Fred. H. Smith, 


STOCK BROKER, 8 BRUAD ST., N. Y. 
Member N. Y. Con. Stock Exchange. 


STOCKS, BONDS, GRAIN. 


Bought, sold and carried upon moderate margin 
COMMISSION 1-16TH. 
Book of Railway Statistics upon Application. 
Tel. 2385 Cort. Established 1868 


Accountants. 


WM. FRANKLIN HALL 
Accountant, 


Exchanve Buildine 
53 State Street, BOSTON, MASS. 


Books audited. Examinations and investiga 
tions conducted with the utmost 
care and efficiency, 


Haskins & Sells, 
Certified Public Accountants, 
No, 30 BROAD 8T7., NEW YORK. 


Patterson, Teele & Dennis, 

















J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desiened and Built. 











CERTIFIED PUBLIC ACCOUNTANTS, 
30 Broad Street. - New York. 


CLINTON GILBERT, 
2 Wall Street, New York. 


BANK AND TRUST CO. STOCKS. 
INVESTMENT SECURITIES. 





SECURE BANK VAULTS. 


QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Fiat Bars and Saly Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut, or drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave. Keap and per Sts., 
Zole Man’f’ersinthe U.S. BROOKLYN N.Y, 
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Union City, Tenn.—Bonds Proposed.—Refunding bonds 
to the amount of $60,000 will be issued if the bill recently 

ssed by the State Senate becomes a Jaw. 

Virginia.—Acts of the State Legislature.—We show below 
the status of various bond bills which have been under dis- 
cussion in the State Legislature: 

BILLS INTRODUCED. 

Avesta CounTy—Authorizing court-house warrants. 

Marron—Autborizing bonds. 

MoNTGOMERY CO.—Authorizing road bonds. 

BILLS PASSING HOUSE. 

ABINGDON (TowN)- Authorizing water, gas and electric-light bends. 

CATALPA SCHOOL DistRIcT.—Authorizing refunding bonds. 

ELIZABETH CiTy CounTy— Authorizing $) 0,000 school bonds. 

FRANKLINTOWN &CHOOL DISTRICT.— Authorizing bonds. 

WILLIAMSBURG—Authorizing water-works 


bonds. BILLS PASSING SENATE, 


Apincpon—Authorizing refunding bonds, 
CHARLOTTE CounTy—Authorizing bonds, 
CHASE City (TowNn)—Authorizing bonds. 
CovincTon— Authorizing water bonds. 
WINCHESTER— Authorizing bonds. 
BILLs PassiInG BOTH HOUSE AND SENATE, 
BiG STONE GaP SCHOOL DisTRIcT—Authorizing school bonds. 
CLINTWOOD.—Authorizing bonds. 
FREDERICKSBURG—Authorizing bonds. 
NorFotk- Authorizing $75,000 jail, $15,000 improvement and 
5,000 school honds. 
PaGE CouNTY—Aut perteing sapending bonds. 
ROCKINGHAM CouNnTY—3S. B. No. 5, authorizing bonds. 
SUFFOLK (TOWN)—Authorizing sewer bonds. 


Warren County, Miss.—Loan Not Awarded.—We are ad- | 
vised that action on the bids received February 4 for a loan | 


of $40,000 was indefinitely postponed. 
Warwick, N. Y.—Zond Bill Passes Legislature.—The State 
Legislature has passed a bill legalizing school bonds of this 


own. 
. Waterbury, Conn.—Fonds Proposed.—The question of 
authorizing the issuance of $200,000 sewer bonds is under 
consideration in the State Legislature. 

Bonds Defeated.—_The House of the State Legislature has 
voted adversely on the bill providing for the issuance of 


$300,000 paving bonds. 


Wayne County (P. 0. Wooster), Ohio.—Bond Sale.—On | 


February 7 $5,760 4% bonds issued to pay part of the cost of 


and fire-department 


constructing the ‘‘Big Chippewa” ditch, No. 106, were 
awarded to the New First National Bank of Columbus at 


100:26. Following are the bids ; 
New Ist Nat. Bk., Columbus...$5,775 C0; Feder, ee. & Co., Cincin.$5,760 00 


760 
W. J. Hayes & Sons, Cleve.... 5,771 50 8S. A. Kean, Chicago..........0+ 3.760 00 


R. Kleybolte &Co., Cincin..,.. 787 £01 

Securities are in denomination of $440 and $500, dated 
| Jan. 1, 1901, Interest will be payable semi-annually and the 
principal will mature $1,440 yearly on January 1 from 1902 
| to 1905, inclusive. 
| Wayne Township, Ind.—Subsidy Defeated.—This town- 
| ship bas voted against the proposition to give $100,000 to the 
| Wabash Railroad to construct a line from Butler and to 
| locate the company’s shops in Fort Wayne. 
| Weir, Kan.—Bonds Proposed.—This city seeks legislative 
authority to issue $60,000 light and water. plant bonds, 

Weiser, Idaho.—Bond Election.—An election will be held 
February 18 to vote on the question of issuing $55,000 mu- 
nicipal bonds. If authorized, securities will be issued in de- 
nominations of $100, $3C0 and $1,000, and will mature in 
twenty years, subject to call after ten years. Interest will 
| be at a rate not exceeding 6%, payable semi-annually. 

Westbrook, Me.—Loan Authorized.—A loan of $15,060 in 
| anticipation of the collection of taxes has been authorized by 
the Council. 
| West Palm Beach, Fla.—Bond Offering.— Proposals will 
| be received until 12 m., March 9, by Wilmon Whilldin, Mayor, 
| for $5,000 6% 10-20-year (optional) improvement bonds. Se- 
curities will be issued in denominations of $100 and upwards, 
to suit purchaser. Interest will be payable annually at the 
office of the Town Treasurer. The above issue will represent 
the totalindebtedners of the town. The assessed value for 
1900 was $136,603—about one-third actual value, 

Wood County, Wis.—Bonds Proposed.—A bill recently in- 
troduced in the State Legislature provides for the issuance of 
$60,000 bonds. 

Woonsecket, R. I.—Bonds Proposed.—Bills authorizing 
the issuance of $50,000 water-works-improvement, $200,000 
| sewer and $200,000 funding water bonds are before the State 
Legislature. 

Worcester, Mass.— Temporary Loan,—This city on Febru- 
ary 1 borrowed $200,000 from F. S. Mosley & Co., Boston, at 
| 8¢ discount. Loan matures Oct. 1, 1901. 








MISCELLANEOUS. 


1850. 19UCr. | 
The United States Life 


| 
Insurance Co. | 
IN THE CITY OF NEW YORK. | 


Gro. H. BuRFORD, President. | 


FINANCE COMMITTEE: | 
Gro. G. WILLIAMS, Pres, Chem. Nal. Bank 
JOHN J. TUCKER, - + + Builder | 
E. H, PERKINS JR., Pr,Imp. é Trad. Nat Bk. | 
JammsR. Puum, - = - ~< eather 


Active and successful Agents who desire 
to make DIRECT CONTRACTS with this 
well-established and progressive Company, | 
thereby securing for themselves not only an 
immediate return for their work, but also 
an increasing annual income commensur- 
ate with their success, are invited to com- 
municate with RICHARD E, COCHRAN, 
Third Vice-President, at the Company’s 
Office, 277 Broadway, New York City. 











Assets, over $*,000,000. 
Insurance in Force, over $40,000 000. 


READY FEBRUARY 148. 
THE FINANCIAL REVIEW. 


| BOUND IN CLOTH j . “ - - ° 
WILLIAM B. DANA COMPANY, PUBLISHERS, 


Pine Street, Corner Pearl Street, New York. 


__MISCELLANEOU 





ANNUAL. 


A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 


Includes a copy of the January issue of the INVESTORS’ SUPPLEMENT. 
Also a five-year monthly range of Stock and Bond Quotations. 


$2 00 











ASSETS | 


REALIZATION CO., 
Ashland Block, Chicago, 


Augustus Floyd, 

| 82 PINE STREET, NEW YORK, 
DEALER IN 

LOCAL INVESTMENT SECURITIES | 


CITY RR. AND GAS CO. BONDS. 
MUNICIPAL BONDS. 


| 

| The Mutual Benefit 

} 

LIFE INSURANCE CO., NEWARK, N. Je 

AMZIDODD, . . . . PRESIDENT 
* .---$74,311,4€8 25 

| Pisoritiea nce Values) Jan. 2, 1001. 95 106,108 $4 

| Surplus (N. J. and N. Y. Standard).... 6,125,864 91 


THE NEW POLICY CONTRACTS 











142 So. Fourth St., Philadelphia, 


Will buy the assets of estates 
in process of liquidation, any- 
where in the United States. 


Auctioneer, 





by AUCTI 


Municipal and Corporation Bonds | 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK, 


Appraiser and Negotiater 


Makes a specialty of selling all kinds of Securities | 
N. Stocks and 

vertised will bring buyers when it is known tne 
| highest Didder is the fortunate_buyer. 


MUTUAL BENEFIT 
CONTAIN 
Special and Peculiar Advantages 
which are not combined in the 
POLICIES OF ANY OTHER COMPANY 


| 

| OF THE 
| 

| 








Bonds thoroughly ad- 


‘Supplement File Cover. 





To net the Invester 


3 to 5% Per Cent. 


Lists sent on application, 


W. J. HAYES & SONS, 
111 Congress Street, Boston. 
Chamber of Commerce Bldg., 


Cleveland, Ohie, 


Wisconsin 


F.N. Finney, Pres’t. 
Fred’k a V.-Prest. 





MILWAUKEE, WIS. 

Capital (Fully Paid), - = 

Transact a General Trust Business. 
OFFICERS: 


M, W. Pratt, Trust Officer. 


| el 
| We havea new File Cover for holding the CHRON- 
T ru st Co. | [CLE SUPPLEMENTS. It is a string file similar te 
| the one used for filing the CHRONICLE, but adapted 
$250,000 | especially for the SUPPLEMENTS, 
Price, 50 cents, or 68 cents sent by mail. 


ERS: nam, cav.pr.| WILLIAM B. DANA COMPANY, 
A. A. Hathaway, Sec. & Tr. 76 PINE STREET, NEW YORE. 


| 
i 
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Bankers and Brokers Out of Rew Bork. 





CHICAGO. CHICAGO. 


PHILADELPHIA. 





Bartlett, Frazier & Co., 
STOCKS AND GRAIN. 


WESTERN UNION BUILDING 
CHICAGO. 


Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO. 


7 New Street, . New York, 


PRIVATE WIRES. 








A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
| Stock Exchange and Chicago Board of Trade. 


EDWIN L. LOBDELL, 
Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 


Edward B. Smith & Co., 


BANKERS, 
The Bourse, 5th Street Philzdelphia, 


85 Cedar Street, cor. Broadway, New York, © 
Members New York and Phila- Stock Exchanges, 


E. W. Clark & Co. 


BANKERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPHIA. 


Transact a menerel banking business. Allow in- fi 


terest on depo ; 
Members of pothe Philadelphia and New York Stock ~~ 
Exchanges, and connected by private wire witb New 4 





W. G. HOPPER, H. PP. j 
feneers of Philadel phia Stock eee 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 4 
28 South Third Street, Philadelphia ~ 


Investments receive our special attention. Infor 
mation cheerfully furnished regarding present ~ 
holdings or proposed investments. 








_ PITTSBURG. 
Henry Sproul & Co., 


PITTSBURG, PA. 
MEMBERS 
NEW YORK 
PHILADELPHIA 
CHICAGO 


PITTSBURG 
AND 
__ CHICAGO BOARD OF TRADE. _ 


N. Holmes & Sons, 


CINCINNATI. —_ 





W. E. Hutton & Co., 
CINCINNATI, OHIO. 
BROKERS AND DEALERS IN ALL 


CINCINNATI AND OHIO) 
SECURITIES. 


Irwin, Ballmann & Co.,) 








Stock 
Exchanges, 








Brokers and Dealers in 
BANKERS, 


CINCINNATI BONDS AND STOCKS, 
37 East Third Se., Cincinnati, Ohie. = Sees, a. | 


CORRESPONDENTS: 
SzAsoNGooD & Mayer, a ste 


Bank of New York, N. B. A. 
- W, Corner Third and Walnut Streets, First National Bank of Philadelphia. 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. PITTSBURG, PA 


High-Grade City, County, Town and School Bonds BSTABLISHED 1871. 


issued in leading prosperous States of the Union, Whitney & Stephenson, 


especially adapted for safe and permanent invest- 
BANKERS AND BROKERS, 


ment for Estates and Trust Funds. 
PACI FIC co AST. No, 209 FOURTH AVENUE, 
Oldest Pittsburg Members N. Y. Stock Exchange. 


Eimrny, 87. Goa tixane.” |'T, Mellon & Sons’ Bank, 


Members ‘Btock and Bond Exchang 
PITTSBURG, PA. 


Edward Pollitz & Gn. 


STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty 


403 California Street, 
SAN FRANCISCU. CAL. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 

Transact a General Banking Business, 
COLLECTIONS GIVEN SPECIAL ATTENTION. 























GENERAL BANKING, COLLECTIONS, 
INVESTMENTS, 
ST. LOUIS. 
Whitaker & Company, 


Successors to 
WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 




















| John H. McQuillen &Co, | 
BANKERS AND BROKERS, 4 
'104 SOUTH FOURTH STREET, 


PHILADELPHIA. a 
Members ee Stock Exchange. 4 


7 SOUTHERN. 











WILLIAM WILSON ‘ gg Established 
WILSON, COLSTON & 


Wilson, Colston & Co, 3 
Members of Baltimore Stock Exchange, 4 
BANKERS, : 

216 East Baltimore Street, Baltimore, 


Investment and Miscellaneous Securities a spe 
| ialty, and whole issues handle bs 
Exceptional facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 
| negotiated. 





'_WYNDHAM BOLLING, 


BANKER AND BROKER, 
RICHMOND, VIRGINIA, 
Southern Securities, 


Virginia Bonds, 
Virginia‘Carolina Chemical Co. stock. 


Reference—Mechanics’ National Bank New Yor . 


Davenport & Co.,  ~ 
BANKERS AND BROKERS, ~ 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860. 
Correspondence solicited and information fure — 


nished about Southern State, Municipal and Raile 


road Investment Securitie 
Reference—Bank of New York, N. B. A. 


Mottu, de Witt & Co., 


Bankers and Brokers, 


NORFOLK, VA. 





'SOUTHERN INVESTMENTS. 








MILWAUKEE. Richardson & Clark, 
Oliver C. Fuller & Co.,| BANKERS, 


INVESTMENT BANKERS, be Exchange Street, Providence, R. I. 
MILWAUKEE, WIS. Transact a general banking business. Bonds, 


neakene ie | Stocks and Local Securities. Commercial Paper 
| bought and sold on commission. Private wires to 


Municipal, Railroad and Corporation| New York, Boston and Philadelphia 


BONDS. ag 


A. Strass burger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


A. G. Becker & Co., | 


(INCORPORATED. } 


COMMERCIAL PAPER, 











MONTGOMERY, ALA. 8. W. Cor. Monroe & La Salle Sts., Chicago, Ill. 


John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 


__S8T.PAUL. 
Chas. H. F. Smith & Co., 


INVESTMENT SECURITIES, 
STOCKS, BONDS AND GRAIN, 
Pioneer Press Bldg., ST. PAUL, MINN 


Members of New York Stock Exchange 
Members of Chicago Board of Trade. 
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